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Form 603

Corporations Act
2001 Section 6718

Notice of initial substantial holder

To Company Name' Scheme Cardno Limited

ACNIAREN 108 112 303

1. Details of substantial holder (1)
Name

ACN/ARSN (if applicable) ABN 86 003 742 756

StatePlus in association with FSS Trustee Corporation

The holder becamea substantal holderon 01/08/2017

2 Details of voting power

The tota! number of votes attached to all the woting shares in the companty or voting interests in the scheme that the substantial holder or an assodiate (2) had
a redevant interest (3) in on the date the substanal holder became a substardal holder are as follows:

Class of securities {4) Number of securities Person's votes (5) Voting power (6)
Fully Paid Ordinary 224,161,888.00 224,161,888.00 146.74%
Shares

3. Details of relevant intarests

The nature of the relevant nterest the substaniial hokder or an assodétehad in the following voting securities on the date the substantial hoider becamea
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
Crescent Capital Investments Pty | Beneficial Owner 215,402,590 Fully Paid Ordinary
Limited (ACN 604 704 298) Shares
F3SS Trustee Corporation Beneficial Owner 8,376,759 Fully Paid Ordinary

Shares
StatePlus Beneficial Owner 382,539 Fully Paid Ordinary
Shares

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered halder of Person entiied to be Ciass and number of
interest securties registered as holder (8) securities
Crescent Capital Investments [Crescent Capital Investments  [Crescent Capital 215,402.590T’Glly Paid
Pty Limited (ACN 604 704 Pty Limited (ACN 604 704 288) Investments Pty Limited |Ordinary Shares
298) KACN 604 704 288)
FSS Trustee Corporation FSS Trustee Corporation F55 Trustee Corporation 8,376,759 Fully Paid
Ordinary Shares
StatePlus StatePlus StatePlus 382,539 Fully Paid
Ordinary Shares
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5. Consideration
The consideration paid for each relevant interest refermedio in paragraph 3above, and acquinedin the fourmonths prior o the day thal the substantial holder becamea
substantia! holderis as follows:
Holder of relevant Date of Acquisition Consideration Class and Number
interest of Securities
Cash ($) Non Cash
StatePlus 10/04/2017 - 487.,235.71 Nit 1 Ordinary 383,074
StatePlus 9/05/2017 - 250,322.24 Nit Ordinary 175,075
StatePlus 10/05/2017 - 18,735.01 Nil QOrdinary 12,868
StatePlus 11/05/2017 - 202,843.82 Nil Ordinary 137,539
StatePlus 1/08/2017 418,498.78 Nil Ordinary -206,117
6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as foillows:

Name and ACNARSN (if applicable) Nature of association
Crescant Capital Investments Pty [No Change
Limited (ACN 604 704 298)
StatePlus Acquisition of StatePlus by FSS Trustee Corporation
FSS Trustee Corporation No Change

7. Addresses
The addresses of persons named in this form are as foliows:

Name Address

FSS Trustee Corporation Level 21, 83 Clarance Street. Sydney NSW

StatePlus | evel 9, 83 Clarence Street, Sydney, NSW

Crescent Capital Investments Pty [Level 29, Governor Phillip Tower 1 Farrer Place, Sydney NSW 2000

Limited
I
Signature
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DIRECTIONS

(] if thene are a number of substantial holderswith similar o related relevant interests (eg.A comoration and its related coporafions, of the managerand trustee

of an equity tust), the names ook be indudedin an annexae iothe form. [fthe relevartinterests of a goup of peasonsare essentially smilar, they
may be refemed to fhoughout the form as a specifically named group i the membership of each group, with the names and addresses of membersis
clearly set outinparagraph7of the form.

! Seethe definition of "assodiie” inseciondof the Corporations Act 2001.

) See the definition of “relevant interest" in sechions 608 and 671B (7) of the Corporations Act 2.
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_ The voling shares of a company constitte one dass unless divided into separate dasses,

The total rumberof voles atiached to all the voling shares in the company or voing interests In the scheme (f any) that the parson or an associate has a
redenvant irterestin.

The person's voles divided by the total votes in the body corporate or schemenuttiphiedby 100,

indude details of

(a) Any relevant ageementor other tircumstances by which the relevant interestwias acquired. If subsecion671B (4) applies, a copy of any document setting
out theterms of any relevant agreement, and astaternent by the person givingfull and accurate detais of any confract, schameor amangemert, must
acoompany this form, togetherwith a wsitten statement certifying this contract, scheme or arangementand

(b) Any qualification of the power ofa person to exerdise, contro! the exercise of, or influence the exencise of, the voting powers or disposaiof the
securtties to which the relevant iferest relates (indicating dearlythe particular securiies to which the qualification applies).

See the definition of “relevant agreement” in section9 of the Corporations Act 2001,
If the substantial holder is unable to determine the idenﬁty of the person (g, if the nelevant interest arises because of an option) write “Uninown”.

Details of the consideration must include all benefits, money and ather, that any person from whorm a relevant interest wers acquired has, or may, besome
entitled to k& in kHn to that acquisition. Details mustbe indudedeven if the benditis condtiond on the happening ornctof a cortingency Details must
be indluded of ay benefitpaid on behalfof the substantial holder or its associatein refation to the acquisitions, even if they are not paid directiyto the person
from whom the relevant interest was acquined,




