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Lapse of Share Appreciation Rights (SARs) 
 
 

Horizon Oil Limited wishes to advise that, pursuant to the Horizon Oil Long Term Incentive 
Plan, 9,561,936 SARs issued in 2012, have not vested and have lapsed. 
 
 
 
 
Yours faithfully 

 
Kylie Quinlivan 
Corporate Counsel & Assistant Company Secretary 
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