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Fax No 1300 135638
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Subied Nouce of Initial Substantial Hokler In BPS Technology Limited

Dear Srs

Alceon Uquld Shtegles Pty Ltd and Its associates CAkeon-) advise that they have
entered Into an agreement with LHC Capital Partners Pty Ltd to act in concert with
each other In relation to the aMalrs of BPS Technology Umlted CBPEr).

As a result, Alceon now has a relevant Interest in 8,185,000 shares In BPS,
represeriting 8.97% of BPS's issued shares.

A notice of Initial substimilal holder (Form 603) Is attached.

Regards

Daniel Ch,rmky
Executive Director
Tel: +01 2 8023 4013
daniel.cher*y@alceon.oom.au
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To Company Naitz/Scheme

M]WAEN

Form 603
Corpurmilo= Act 2001

Section 6718
Notice of Initial Substiatial holder

BPS Tootmology Limi d

167603992

L Dchdli of,*13*aittal holder (1)

Nmric Alotxla Lkluld Strate#les l'ty 14d TAiccom")

ACN (kfapplicablo) 136017659

The holder bea=a  bat#holc r on 16/8/2017

1 Ditalb ofvollq power
Th, total n,Ink of vole. sting#ed to all the voting taces ki me COmpily ar VOting Mies@ in 8,0 achmne d=t the sub#=tial hold,r
or an  oclate (2)had arelov=* krkmt (3)go an thod* tho muhalanlit holdu bcoamo a ailbelanlial holdu are m follows

Class of „510tk,(4) NumbiofB®C iritim PC,Borr' vi,ms (5)

 (*imzy Sbsive g,185 BOO 8,185,000

' Btlci on kial,&=ru; 0,118landiy of91,23©71 ,

1 Didb ilf./.11* ..M.

3®Ds pe'i (6)._.
8.97%*

'the nainre of50 relevant #tuest the mlbstmitial holder or 2 m.oolatu I d in Lhe following vol.Ing goouritles on tho daix) the
sobst:mint holds bccono a aubstant.tal holder 8/0 m follows:

Holds ofreteviut iutm* Nalure ortolevant Intered (7)

Almon Lic,lid Stralegies Pows to exerciae v(*0 ind dispose ofthe
Pty 1,®d ' Bea:riLICM I Lnmloc and Inaunlt

m=*ger of dia .Alceon High (kinviction
Absolute Ranrn 12und

----

9> per Pu Ltd Trust= ofThe Mciris Sym[*lds Super
Fund

1.,HC Capital Partners Pty ki.vetmeut Maniax
--

Clan Id numb, of seatrkles

3,360,000
Fully paid ordinaty, res

350,000
Fully paid ordlnaty gwres

4,475,000 Fully psid or:limuy atmros

4 Dee*dpr€,mtr,gl r d holderm
The penoi regillercd w holdors of tho securtiles refktred to in paraRraph 3 above irc m foIlowa:

IIolds ofIelevmit i!!tuet

Alcoon Liquid Shkest,8
Pty Tid

Sy,uper pty 1 *d

Regi*xcd holcks or Person MUUed to bo
3.gltitics r gistcrod asholdor (8)
CS TUIRD NOMrNERS CS THIRD NOMINERS
71'Y LIM1'111£D 1'1'Y LIMI'MID

.Sys,q,er Pty Lid 8,super Pty Lat

Cia= and number or
SOCU0128

3,360,000
Fully paid

350,000
Itu#y"/Lidin"ygin.

18**201711Sim.
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Liolls of relov=* i[Itimr,st Rogilxrcd holdw or
locu:11106

--

WIC Capital Paftnes Pty UBS Nominces Pty Ltd .
Ltd

Person entillod to be Clats and number of
rogial,cd as holder (8) scourines

IJBS Non,h,cos Pty Ltd 4,475,000
Fully p«id (,rdjnary fires

4 Col/'/'b/100•
Tho ocmsicicitimn peid for cE,Gh relevant inbered reScred to in parigmph 3 above, snd aoquircd in tho 4 momhs prlor tn tho dey mat

the *In !al holder became a m bilintial holds i, m iblluwm:

IVA

. Al.*Xl

'the reasons fbe per¤,s named in paragt*ph 3 above ure =ocist= of the 8ub,tnmial bolder 1,1 u §3110*B:

Nimto mid ACN/ARSN (If
appli,mble)

Sysups ety Ud
..'-'-

LHC Caphal Partners Pty Ltd

7. Addr./.

The addremes ofper¤i; n=ned in 0* form  o as folio,„:

S..IN

Name
A]0000 1.iquid Sfr logIM Pty Ltd

.

Symips Pty Ltd

IJ{C- §*ital Parinors Pty Ltd

NElure ofalaocisti Il
.

A=logi#* ptme k, „octiom 12(2») Ind 12(2)(0) 0£039 Corporati = Aol

Amociates pirm=rt to Baction 12(2)(b) ofthe Carparatictz Act as psrtkl,
wifh whom Alcem hzvm .118,0 inln a Mlevtit,Ofi„it (,sh Amemin
A) and are aoting In concert parmant to section 12 (2)(c)

Addro08
c/-Aldege-e p-P  Lrd
Lews] 16, 20 TE[[ ,r St[,*, Sydney NSW 2000
C/- Alceon Group Pty L 1
14- 16,20 HintEr Stree  Syduey NSW 2000

Imel 9, 139 Maoqmrlo Stree< Sydney NSW 2000

Pfti: 11=11,1 Chsaky
(*,Adly: Chid' Invcstmont ( )nicer - Alocoo Liqnkl Stramgies Pty LEd

I er-EEE)
sign kre Dut 17/8/2017
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Annaure A to form 603

'lltia ls An[,exure A of2 p.2.. ref rod to h ASIC hm 603 Clotlge ofdiantp of ihke*,sts of subBI Lial hokier) for Alceon.
Amean A is atrue copy of the (*igh•1.

Daniel C ersky
Chief inve,im=rt Oflce, - Alcea, [,iquid Stratogies Pty W
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ceon
As at the daft of thig Agreement: 17 August 2017

 LHC (:APTTAI.

• I.HC Capital Partnea PW Lid (UIC) has a relevant interest in 4,475,000 fully paid
ordi ry Rharcs in BPS Technology limited (BPS); and

• Alceon Liquid Stratnaics Pty Ltd (ACN 156 017 659) (Akeon) and its associate (08
that le:m is defi=d in the Coppo,mion, AM 2001 (Cth)) Sysuper Pty Ltd (Symper)
collect vely have a relevint interest in 3,710,000 fully paid ordinary shares in BPS.

Alccon, Sysupe and LHC together have a relevant inierest in 8,185,000 flilly paid ordinary
Bhm  represerrting 8.979% of the voting power in BPS (based on total issued sliares of
91,232,771).

Akeon lind LHC wish to act tn concert with each other in relation to the affib of BPS in
accordance with the terms of this Agreement (Agreement).

1. Veling

The parties acknowledge htEhey have formed an Ssgociation for&purposes ofacting
jointly lo deliver to Ole board ofBPS a notice ofintention to move rego tutiong lo temove
all of the directors ofBPS oid appoint new directots.

In tclation to the meeting to be convened, the poLes will together detetmine how they
wiLl exemise the voting rightq of their securities on ench rcEntirtion at any meeting of
the mcmbets of BPS,

Trading

Until termination of this Agrecment, each party undertakes to notih dle other parlies
110mptly (:mit in any evelit by the nect business day) of any change to im relevant
intnrest (as Ihal term is defined io the Comorations Acf 2001 (Cth)) in secwIi CS in BPS.

3. Announceme.ls

'1'he parties muat not mako of audiortse ally tudit, rclease, cummunica on or othcr
public sta Inent (other than filinBS or notice« required by law) rclating to di subjecl
matter of ihia Agreement mitc=:

(a) it has th© pbor wrinen consent ofdic other partia; or

(b) it is required tn do soby low or securities cxchinge rules and to die extent
pmoticablc givcs dic other parties reasonable notice of Ihe intended media
release, communicadon or other public statement

2.
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4. Termination

Any PArly may terminate this Agreement by  ving written notice (111<:hxting by
email) to the other parties and iti obliga ons Imder it Rhel] cease with imme,41*
effect

5. Legmlly binding

This Agrecment is iniended to bc legally binding. No party may assign any of its
rights or obligations under thil Agreement without the prior written consent of the
other party.

6. Jurbdictkn

(a) This Agreement shall be governed by and construed in accordance with the
law ofNew Soldh Wates, Australia.

(b) The courta of New Soith Wfiles hsve nn.-,v,•lusive jurisdiction to settle any

disput  controversy or claim arising from or connected with ais Agtwment.

7. Counterpart

This Asteement may be executed in coueerparts each of which shall be deemed an
Originsl aod all of which together *811 onnstitule one agreement

Executed M an Agreement

Executed by Alcion Liquid Stritegie,
Ply Ltd in accordance with section 127 of
the Cotporions Att 2001 (Clit):

4.----..-7

--I

Signall.Erc of director Signatine ofcompany secretmy/dimatur

Daniel Chersky
Molanlo Hedges

FuU oamc of directBr RU name ofcompany sccretzy/dimeter

Execited by LHC Capital Partnon Pty
LAd in accordancc with Section 127 ofthe
Corpomtions Act 2 1 ((.'A):

Signature of dire,ftor *| fc OPoompaIly secrgtary/director

Toreck '1'aouk 3;*h Aboud
All name of director 14111 name ofcompany lecrctmy/d-64,67-


