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fax message

FRLVLKEIION, CARL HLLUVLRY

To Australian Securities Exchange
To Kaporelhana Awhina Hunga Wharn

Attentlon Company Announcements All of the matarlal In this massnge |3
confidentlal tp the addressee and

Fax No. 0800 449707 (from New Zealand) prolecled by legal privilege.

IFthe reader |3 not the Intended

reciplani, plense nole that you may
From Jonathan Witliams ot vt e el n thls mesane

nor pass It on to othars,

Please notlfy us pramptly of your
having recelved this message and
Date 23 August 2017 we will arrange collectlon at our

axpense,
N° nf pages including thiS page 3 Please do not copy the documeni.

If this message is not received complete and fully legible, please advise sender on
Telephone 64 4 816 7378 or Fax 64 4 816 7642 or e-mail Investmentscompliance@acc.co.nz

message

To whom it may concern

Attached is a notice for Evelve Education Group

ACC (and its relevant employees) have submitted the following substantial holding notice to
the NZX and Evolve Education Group today.

Jonathan Williams
Investments Risk Manager

Accldent Compansation Corparation

Talaphane , Facsimile , www.acc.co.nz
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Disclosure of beginning to have substantial holding
Section 276, Financial Markets Conduct Act 2013

To New Zealand Stock Exchange
and
To  Evolve Education Group Lid
Date this disclosure made: 23 August 2017

Date on which substantial holding began: 22 August 2017

Substantial product holder({s) giving disclosure
Full Name(s): Accident Compensation Corporation (ACC)
Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blalr Cooper, Jason Familton

Summary of substantial holding to which disclosure relates

Class of quoted voting products: Qrdinary shares

Summary for: Accident Compensation Cerporation (ACC)

Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Familton

For this disclosure,—

(@
(b)
()

Total number held in class: 10,763,430
Total In class: 178,967,642
Total percentage hald in class; 6.014%

Details of relevant interests
Datails for ACC
Nature of relevant interest(s):

Beneficial owner of sacurities under §235(1)(b) of the Financial Markets Conduct Act
No relevant agreament document needs to be attached under regulation 139.

For that relevant interest,—

(a) Number held in class: 10,763,430

{h) Percentage held in class: 6.014%

{e) Current registered holder(s): ACC via New Zealand Central Securlties Depository Limited
(NZGSD)

{d) Ragisterad holder(s) once transfers are reglstarad: unknown

Detagils for

Nicholas Bagnall, Guy Elliffe, Paul Rebertshawe, Blair Tallott, Blair Cooper, Jason Familion

Nature of relevant intéréest(s).

Qualified powers to exercise control of rights to vote and/or of acquisition or disposal of
some or all of the financial products, of which the Accident Compensation Corporation
("ACC") Is the beneficial owner under §235(1)(c)and 235(1)(d) of the Financial Markets
Conduet Act. Further to regulation 139(2)(b), the material tarms of this arrangement are
that powers are subject to ACC investment policies and the decisions of the ACC
Investment Committee.
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For that relevant interest,
(a)  Number heid in class: 10,763,430
(b) Percentage held in class: 6.014%

() Current registered holder(s): held by ACC via New Zealand Central Securities Depository
Limited (NZCSD)

(d) Registered holder(s) once transfers are registerad: unknown

Details of transactions and events giving rise to substantial holding
Details of the transactions or other events requiring disclosure:

From 4 August 2017 to 22 August 2017, ACC had the following aggregated on-market
transactions in Evolve Education Group Ltd:

» Purchases of 2,000,000 shares for consideration of NZD $1,500,000
» Sales of 150,000 shares for consideration of NZD $118,500

Additional Information

Address of substantial product holder(s): ACC: Justice Centre, 19 Aitken Street, PO Box 242,
Wellington, NZ

Contact details: Jonathan Willlams +64 4 816 6062 Investmentscompllance@acc.co.nz

Nature of connection between substantial product halders: Nicholas Bagnall, Guy Elliffe, Paul
Robertshawe, Blair Tallott, Blair Cooper and Jason Familton are employses of ACC and either a
portfalio manager, equity analyst or corporate govarnance manager. Under current ACC
investment policies, they have the discretlon to exercise conirol over some or all the rights to
vote and acquisition or digposal of some or all of the financlal products of which ACC Is the
bensficial owner.

Name of any other person believed to have given, or believed to be required to give, a
disclosura under the Financial Markets Conduct Act 2013 in relatlon to the financial products to
which this disclosure relates: nfa

Certiflcation

|, Jonathan Willlams, certify that, to the best of my knowledge and bellef, the information
contained in this disclosure is correet and that | am duly authorised to make this disclosure by
all parsons for whom It 15 made.



