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NEW ZEALAND KING SALMON FY17 RESULT AND DIVIDEND EXCEED EXPECTATIONS 
 
A combination of operational achievements and a successful market positioning strategy underpins 

strong growth for New Zealand King Salmon Investments Ltd (NZX and ASX:NZK) (the Company), 

which today reported its full year result for the twelve months to 30 June 2017 (FY17).  The Board 

affirms the Company’s full year FY18 forecast as presented in its Product Disclosure Statement (PDS) 

dated 23 September 2016, prepared for its Initial Public Offering (IPO).   

 
Key highlights include: 

 Net profit after tax of $22.8 million, up 778% on the comparable twelve month period to 30 June 

2016 (FY16) and 125% ahead of the Prospective Financial Information forecast (PFI)  

 Pro forma operating EBITDA of $21.6 million, 35% ahead of FY16 and up 13% on PFI 
1
 

 Fully imputed dividend of 3.0 cents per share (cps), comprising 2.0 cps ordinary dividend and 

1.0 cps special dividend (compared with PFI of 1.8 cps) 

 7,223 metric tonnes of gilled and gutted salmon sold, up 18% on FY16 and 4% on PFI 

 Premium branded strategy continues to drive demand in excess of available supply, 

underpinning improved value 

 Sales of Ōra King salmon up 27% on FY16 and 5% ahead of PFI 

 Hatcheries certified by ‘Best Aquaculture Practices’ (BAP), adding a 3
rd

 star to our existing BAP 

certification, in addition to sea farms and processing facilities 

 Favourable fish performance metrics, with mortality at 8.5% (compared with PFI of 11.0%)  

 Pet food range Omega Plus now stocked in 85 supermarkets across New Zealand  

 
“Our historical investments in infrastructure and seafarm licences are reflected in a positive full year 

result, significantly ahead of the previous financial year and our PFI forecasts” said Chairman John 

Ryder.  “During the year, the Company outperformed all key profitability forecasts as laid out in the IPO 

process.  We are pleased to have exceeded the expectations of our investors and take this opportunity 

to reiterate the guidance provided for the FY18 year. 

 

                                                           
1
 Pro-Forma Operating EBITDA is a non-GAAP profit measure used by New Zealand King Salmon. In addition to the 

adjustments outlined above, Pro-Forma Operating EBITDA reverses out fair value gains associated with the revaluation of 
livestock pursuant to NZ IAS 41-Agriculture and NZ IAS 2-Inventory. The application of NZ IAS 41–Agriculture, and NZ IAS 2–
Inventory effectively results in the New Zealand King Salmon Group recognising expected profits from the sale of livestock 
prior to sale. Other international listed salmon companies will typically present ‘Operating’ results which remove the impact 
of these gains or losses. New Zealand King Salmon therefore believes that Operating results enable a better comparison of 
financial performance between its peers and between periods. A full reconciliation between GAAP and Pro Forma results is 
included in the Annual Results FY 17 Investor Presentation. 



 

“We are positive about the future of the Company and its global potential, whilst also being mindful of 

our privileged domestic position and the environment we operate in”, John added.   

 
“We take our sustainability responsibilities seriously.  Where we have historically focused on 

sustainability in our seawater operations, we are now developing a broader sustainability report, 

expected to be published at the end of the year. It is also pleasing to see a positive trend in our Health, 

Safety and Wellness metrics this year reinforcing our commitment to keeping our team safe.”   

 
The Company continues to execute on its premium branded strategy, said Managing Director and CEO 

Grant Rosewarne.  “Sales of our branded ultra-premium salmon, Ōra King, were up 27% on FY16, 

continuing the growth trend.  Ōra King is now on the menu of more than 850 restaurants globally, 

affirming the demand for our sustainably produced, high quality seafood.  Our unique breed story 

coupled with our quality and care throughout the process resonates with our chefs, restaurants and 

specialist foodservice customers worldwide.”   

 
“Our export growth for Ōra King was supported by further investment in our sales and marketing team 

and in-market activities in our established foodservice channel. This investment was reflected in a 

significant growth in sales to North America, up by 38% on FY16. We also engaged specialist resource 

to explore new retail territories overseas with our Regal brand.” 

 
“Our domestic sales increased notably, particularly in retail.  It is important to us that our product is 

readily available to the New Zealand public, both in recognition of their broader support for our business 

as well as salmon being part of a healthy diet.  During the year we achieved an 11% increase in 

volumes sold domestically (more than 400 tonnes) which saw our local market share increase. 

 
“We also saw positive improvements in fish performance.  Mortality, a key biological indicator for us, 

lowered to 8.5%, a notable improvement against our PFI forecast of 11.0% and FY16 mortality of 13.7%.  

Improvements in our hatchery practices, feed composition, better results from higher flow sites, and a 

more benign summer have all influenced this result.  Our feed conversion ratio (FCR) at 1.84 was also 

better than FY16 (1.91) but higher than our PFI forecast of 1.76, indicating there remains work to be 

done in optimising feed for the King salmon species”, Grant said.    

 
He added that “the company is in a strong financial position with a positive net cash position as at 30 

June 2017.  This reflects improved financial performance but also timing delays in the commencement 

of capital expenditure projects laid out in our PDS.  We expect that this underspend will be caught up by 

the end of the FY18 year.” 

 
New Zealand King Salmon has declared a fully imputed final dividend of 3.0 cents per share to be paid 

on 18 September 2017 comprising both an ordinary dividend of 2.0 cents per share, and a special 

dividend of 1.0 cents per share.  This compares to its PFI forecast final dividend of 1.8 cents per share. 

 

<ENDS> 

 



 

Contacts:  

Grant Rosewarne, Managing Director and CEO, New Zealand King Salmon Investments Ltd 

email: grant.rosewarne@kingsalmon.co.nz 

 

About New Zealand King Salmon 

New Zealand King Salmon is the world’s largest aquaculture producer of the premium King salmon 

species.  We operate under our four key brands: Ōra King, Regal, Southern Ocean, and Omega Plus, 

and the New Zealand King Salmon label.  We have been growing and selling salmon to consumers for 

more than 30 years.  Today we employ more than 400 people.  More information can be found at 

www.kingsalmon.co.nz  

mailto:grant.rosewarne@kingsalmon.co.nz
http://www.kingsalmon.co.nz/
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http://www.mpi.govt.nz/news-and-resources/consultations/marlborough-salmon-relocation/
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Independent Auditor’s Report to the Shareholders of New Zealand King Salmon 

Investments Limited 

Report on the Audit of the Financial Statements 

Opinion  

We have audited the financial statements of New Zealand King Salmon Investments Limited (“the company”) and 
its subsidiaries (together “the group”) on pages 2 to 25, which comprise the consolidated statement of financial 
position of the group as at 30 June 2017, and the consolidated statement of comprehensive income, consolidated 
statement of changes in equity and consolidated statement of cash flows for the year then ended of the group, 
and the notes to the consolidated financial statements including a summary of significant accounting policies.  

In our opinion, the consolidated financial statements on pages 2 to 25 present fairly, in all material respects, the 
consolidated financial position of the group as at 30 June 2017 and its consolidated financial performance and 
cash flows for the year then ended in accordance with New Zealand equivalents to International Financial 
Reporting Standards and International Financial Reporting Standards. 

This report is made solely to the company's shareholders, as a body.  Our audit has been undertaken so that we 
might state to the company's shareholders those matters we are required to state to them in an auditor's report 
and for no other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's shareholders as a body, for our audit work, for this report, or 
for the opinions we have formed. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (New Zealand).  Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report.   

We are independent of the group in accordance with Professional and Ethical Standard 1 (revised) Code of Ethics 
for Assurance Practitioners issued by the New Zealand Auditing and Assurance Standards Board, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

We were engaged as investigating accountant in connection with the public offer of shares in the company.  We 
provide taxation advice to the company and have performed other assurance services including review of the 
interim financial statements and performance of agreed upon procedures on sustainability information of the 
group. Partners and employees of our firm may deal with the group on normal terms within the ordinary course of 
trading activities of the business of the group. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
the consolidated financial statements of the current year.  These matters were addressed in the context of our 
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, but we do not 
provide a separate opinion on these matters. For each matter below, our description of how our audit addressed 
the matter is provided in that context. 

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial 
statements section of the audit report, including in relation to these matters.  Accordingly, our audit included the 
performance of procedures designed to respond to our assessment of the risks of material misstatement of the 
financial statements.  The results of our audit procedures, including the procedures performed to address the 
matters below, provide the basis for our audit opinion on the accompanying consolidated financial statements.  
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1. Valuation and Existence of Biological Assets 

Why significant How our audit addressed the key audit matter  

At 30 June 2017, the consolidated statement of 
financial position includes biological assets (live 
salmon) of $79.5 million with a biomass of 6,227 
metric tonne of live salmon measured at fair value less 
costs to sell.  This includes a fair value increase above 
cost of $34.4 million in the carrying amount. 

This is a key audit matter because the company’s 
estimation of the fair value of biological assets 
involves estimation of year end biomass, and a 
valuation model that relies on significant estimation 
including: 

► existence and live weight of biological assets; 

► future sales product mix;  

► forecast sales volumes and prices;  

► costs to harvest date and sale;  

► period end and future biomass growth to 

harvest;  

► future fish mortalities; and 

► proportionate recognition of estimated future 

gross margin on salmon at sea farms. 

The group’s disclosures are included in Note 15 to the 
financial statements. 

 

Our approach  to live salmon valuation focused on the 

following procedures: 

► evaluated the appropriateness of key estimations and 

assumptions and their impact on discounted future 

cash flows; 

► tested the mathematical accuracy of discounted cash 

flow forecasts; 

► agreed key estimation inputs used by the company in 

their model to source data and to board approved 

budgets; 

► involved our valuation specialists in the evaluation 

and testing of the mathematical logic and accuracy of 

the calculation in the model and of the discount rate 

used; and 

► challenged the accuracy of model inputs compared to 

historical actual figures and considering the accuracy 

of previous input forecasts. 

Our approach to live salmon existence focused on the 

following procedures: 

► agreed a sample of the records of fish transfers to sea 

farms; 

► considered the key inputs used by the company in 

estimating growth and biomass; 

► tested controls over fish quantity and biomass 

adjustments to the livestock recording system; 

► agreed significant quantity and biomass adjustments 

made by the company in the livestock recording 

system to source data; 

► performed analytical procedures over feed conversion 

to biomass;  

► considered the accuracy of previous internal 

forecasts of average fish weight, and quantity of fish 

harvested compared to the livestock recording 

system; and 

► considered the appropriateness, sufficiency, and 

clarity of biological assets disclosures included in the 

group financial statements. 
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2. Goodwill Impairment Assessment 

Why significant How our audit addressed the key audit matter  

At 30 June 2017, the consolidated statement of 
financial position includes goodwill acquired in 
business combinations of $39.3 million, assigned to 
one cash generating unit (CGU). 

This is a key audit matter because the annual 
impairment assessment of goodwill involves 
significant judgements related to future cash flow 
forecasts, discount rate and terminal growth rate 
assumptions. 

The group’s disclosures are included in Note 17 to the 
financial statements. 

 

Our approach focused on the following procedures: 

► evaluated the basis of the group’s CGU determination; 

► assessed the allocation of goodwill to CGUs; 

► evaluated the appropriateness of key assumptions 

and their impact on estimated future cash flows; 

► tested the mathematical accuracy of cash flow 

forecasts; 

► involved our valuation specialists in assessing the 

discount rates and terminal growth rates applied; 

► agreed inputs used by the company in their model to 

assess impairment, to board approved budgets, and 

compared these with historical actual results. We also 

considered the accuracy of previous internal 

forecasts; 

► performed sensitivity analyses on key cash flow 

forecast assumptions, including EBITDA, WACC and 

capital expenditure  levels, to understand the impact 

of reasonably possible changes in key assumptions;  

► compared the calculated recoverable values to the 

associated carrying amounts, and assessed whether 

any impairment charges were required; and   

► considered the appropriateness, sufficiency, and 

clarity of goodwill related disclosures included in the 

group financial statements. 

3. Valuation of Sea farm related assets  

Why significant How our audit addressed the key audit matter 

At 30 June 2017, the consolidated statement of 
financial position includes sea farm assets recorded 
within property, plant and equipment of $19.7m 
million, and related marine licenses and resource 
consents recorded within intangible assets and non-
current assets held for sale of $3.7 million. 

This is a key audit matter because the annual 
assessment of remaining useful lives, amortisation 
periods and identification of indicators of impairment 
involves significant judgements related to future sea 
farm use, marine license and resource consent 
renewal and environmental compliance. 

The group’s disclosures are included in Note 16 and 
Note 17 to the financial statements. 

 

Our approach focused on the following procedures: 

► considered the group’s assessment of compliance 

with resource consents relating to sea farms; 

► enquired into the status of the Proposal to Amend the 

Marlborough Sounds Resource Management Plan to 

enable the relocation of up to six sea farms to higher 

flow sites; 

► evaluated the appropriateness of key assumptions 

used by the company in their assessment of 

indicators of impairment of property, plant and 

equipment; 

► evaluated the appropriateness of key assumptions 

used by the company in their determination of 

remaining useful lives of significant sea farm assets; 

and 

► considered the appropriateness, sufficiency, and 

clarity of property, plant and equipment and marine 

license intangible assets related disclosures included 

in the group financial statements. 
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Information Other than the Financial Statements and Auditor’s Report 

The directors of the company are responsible for the Annual Report, which includes information other than the 
consolidated financial statements and auditor’s report which is expected to be made available to us after the date 
of this auditor’s report. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained during the audit, or otherwise appears to be 
materially misstated. 

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance and, if uncorrected, to take appropriate action to 
bring the matter to the attention of users for whom our auditor’s report was prepared.  

Directors’ Responsibilities for the Financial Statements 

The directors are responsible, on behalf of the entity, for the preparation and fair presentation of the 
consolidated financial statements in accordance with New Zealand equivalents to International Financial 
Reporting Standards and International Financial Reporting Standards, and for such internal control as the 
directors determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the directors are responsible for assessing on behalf of the 
entity the group’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend to liquidate the group 
or cease operations, or have no realistic alternative but to do so.  

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with International Standards on Auditing (New Zealand) will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial statements. 

A further description of the auditor’s responsibilities for the audit of the financial statements is located at External 
Reporting Board’s website: https://www.xrb.govt.nz/standards-for-assurance-practitioners/auditors-
responsibilities. This description forms part of our auditor’s report. 

The engagement partner on the audit resulting in this independent auditor’s report is Bruce Loader. 

 

 

Christchurch 

24 August 2017 



 

New Zealand King Salmon Investments Limited, 93 Beatty St, Nelson 7011, New Zealand 

NEW ZEALAND KING SALMON INVESTMENTS LIMITED 

Results for announcement to the market 

Reporting Period 12 months to 30 June 2017 

Previous Reporting Period 12 months to 30 June 2016 

 

 Amount ($000s) Percentage change 

Revenue from ordinary activities $NZ136,351 19.5% 

Profit (loss) from ordinary activities 

after tax attributable to security 

holder 

$NZ22,764 778.0% 

Net profit (loss) attributable to 

security holders 

$NZ22,764 778.0% 

   

Dividends Amount per security Imputed amount per security 

Final dividend  $NZ0.02 $NZ0.007778 

Special dividend  $NZ0.01 $NZ0.003889 

  

Record Date 7 September 2017 

Dividend Payment Date 18 September 2017 

  

Net tangible assets 30 June 2017 30 June 2016 

Net tangible assets per security $1.15 $1.09 

 

Earnings per share (EPS) 30 June 2017 30 June 2016 

EPS  $0.16 $0.02 

 



 

New Zealand King Salmon Investments Limited, 93 Beatty St, Nelson 7011, New Zealand 

Basis of report 

This announcement is accompanied by the audited Financial Statements for the period ending 30 

June 2017 which is the basis for the information presented in this announcement. These financial 

statements have been prepared in accordance with New Zealand Generally Accepted Accounting 

Practice and with the New Zealand equivalents to International Financial Reporting Standards. 

Pursuant to ASX Listing Rule 1.15.3, New Zealand King Salmon Investments Limited confirms that it 

continues to comply with the rules of its home exchange (the NZX Main Board). 

Key comments relating to the understanding of this announcement are described below: 

The impact of NZX & ASX listings  

New Zealand King Salmon Investments Limited has listed on the NZX and ASX since the comparative 

reporting period. The Balance Sheet has therefore changed due to the issue of new shares and 

repayment of debt. The number of securities has also changed due to a share split, share conversions 

and the issue of new shares. Measures reported for June 2016 represent a pre-IPO balance sheet 

structure, while the number of shares are adjusted for the share split and share conversion as per 

Note 11 of the 30 June 2017 Financial Statements.  

 

The impact of IAS 41 – Agriculture  

The accounting standard IAS 41 – Agriculture requires biological assets to be measured at fair value 

less costs to sell. This results in fair value gains or losses being recongised through profit or loss before 

the stock is actually sold. The impact of the fair value gains and the key assumptions used in 

calculating fair value are detailed in Note 15 of the 30 June 2017 financial statements. The pro-forma 

information presented in the investor presentation may also aid users understand the impact of IAS 

41 – Agriculture on the 30 June 2017 Financial Statements.  

 

Non-Recurring and Infrequent Items 

Details of non-recurring and infrequent items during the reporting period can be found in the Annual 

Results FY17 presentation.  

 

Net tangible assets per share 

Net tangible assets per share have changed since the comparative reporting period due to the issue of 

new shares issued during the listing of New Zealand King Salmon Investments Limited on 19 October 

2016.  The impact of the accounting standard IAS 41 – Agriculture has also significantly increased the 

asset base due to fair value gains from biological transformation, as per Note 15 of the 30 June 2017 

Financial Statements.   

 

Earnings per share 

Earnings per share have changed since the comparative period due to the new shares issued during 

the listing of New Zealand King Salmon Investments Limited on 19 October 2016. The impact of the 

accounting standard IAS 41 – Agriculture has significantly increased earnings due to the fair value 

gains from biological transformation, as per Note 15 of the 30 June 2017 Financial Statements.  



APPENDIX 7 – NZSX Listing Rules

Number of pages including this one

(Please provide any other relevant

NZSX Listing Rule 7.12.2. For rights, NZSX Listing Rules 7.10.9 and 7.10.10.  details on additional pages)

For change to allotment, NZSX Listing Rule 7.12.1, a separate advice is required.

Full name

of Issuer

Name of officer authorised to Authority for event,

make this notice e.g. Directors' resolution

Contact phone Contact fax

number number Date

Nature of event Bonus If ticked, Rights Issue

Tick as appropriate Issue state whether: Taxable / Non Taxable Conversion Interest Renouncable

Rights Issue Capital Call Dividend If ticked, state Full

non-renouncable change x whether: Interim Year x Special DRP Applies

EXISTING securities affected by this If more than one security is affected by the event, use a separate form.

Description of the ISIN

class of securities

If unknown, contact NZX

Details of securities issued pursuant to this event If more than one class of security is to be issued, use a separate form for each class.

Description of the ISIN

class of securities

If unknown, contact NZX

Number of Securities to Minimum Ratio, e.g

be issued following event Entitlement   1   for    2   for

Conversion, Maturity, Call Treatment of Fractions

Payable or Exercise Date

Tick if provide an

pari passu OR explanation

Strike price per security for any issue in lieu or date of the

Strike Price available. ranking

Monies Associated with Event Dividend payable, Call payable, Exercise price, Conversion price, Redemption price, Application money.

Source of

Amount per security Payment

(does not include any excluded income)

Excluded income per security

(only applicable to listed PIEs)

Supplementary Amount per security

Currency dividend in dollars and cents

details -

NZSX Listing Rule 7.12.7

Total monies

Taxation Amount per Security in Dollars and cents to six decimal places

In the case of a taxable bonus Resident Imputation Credits

issue state strike price Withholding Tax (Give details)

Foreign FDP Credits

Withholding Tax (Give details)

Timing (Refer Appendix 8 in the NZSX Listing Rules)

Record Date 5pm Application Date

For calculation of entitlements - Also, Call Payable, Dividend /

Interest Payable, Exercise Date,

Conversion Date. 

Notice Date Allotment Date

Entitlement letters, call notices, For the issue of new securities.

conversion notices mailed Must be within 5 business days

of application closing date.

OFFICE USE ONLY

Ex Date:

Commence Quoting Rights: Security Code:
Cease Quoting Rights 5pm:

Commence Quoting New Securities: Security Code:
Cease Quoting Old Security 5pm:

7 September, 2017 18 September, 2017

$ $0.001389 $0.007778

$

NZ Dollars $0.003529

$0.020 Date Payable 18 September, 2017

Enter N/A if not 

applicable

NZNZKE0003S0

In dollars and cents

Retained Earnings
$0.020

03 548 5714 03 538 0874 25 08 2017

Ordinary Shares

EMAIL: announce@nzx.com

Notice of event affecting securities
1

New Zealand King Salmon Investments Limited

Andrew Clark Directors' Resolution



APPENDIX 7 – NZSX Listing Rules

Number of pages including this one

(Please provide any other relevant

NZSX Listing Rule 7.12.2. For rights, NZSX Listing Rules 7.10.9 and 7.10.10.  details on additional pages)

For change to allotment, NZSX Listing Rule 7.12.1, a separate advice is required.

Full name

of Issuer

Name of officer authorised to Authority for event,

make this notice e.g. Directors' resolution

Contact phone Contact fax

number number Date

Nature of event Bonus If ticked, Rights Issue

Tick as appropriate Issue state whether: Taxable / Non Taxable Conversion Interest Renouncable

Rights Issue Capital Call Dividend If ticked, state Full

non-renouncable change x whether: Interim Year Special x DRP Applies

EXISTING securities affected by this If more than one security is affected by the event, use a separate form.

Description of the ISIN

class of securities

If unknown, contact NZX

Details of securities issued pursuant to this event If more than one class of security is to be issued, use a separate form for each class.

Description of the ISIN

class of securities

If unknown, contact NZX

Number of Securities to Minimum Ratio, e.g

be issued following event Entitlement   1   for    2   for

Conversion, Maturity, Call Treatment of Fractions

Payable or Exercise Date

Tick if provide an

pari passu OR explanation

Strike price per security for any issue in lieu or date of the

Strike Price available. ranking

Monies Associated with Event Dividend payable, Call payable, Exercise price, Conversion price, Redemption price, Application money.

Source of

Amount per security Payment

(does not include any excluded income)

Excluded income per security

(only applicable to listed PIEs)

Supplementary Amount per security

Currency dividend in dollars and cents

details -

NZSX Listing Rule 7.12.7

Total monies

Taxation Amount per Security in Dollars and cents to six decimal places

In the case of a taxable bonus Resident Imputation Credits

issue state strike price Withholding Tax (Give details)

Foreign FDP Credits

Withholding Tax (Give details)

Timing (Refer Appendix 8 in the NZSX Listing Rules)

Record Date 5pm Application Date

For calculation of entitlements - Also, Call Payable, Dividend /

Interest Payable, Exercise Date,

Conversion Date. 

Notice Date Allotment Date

Entitlement letters, call notices, For the issue of new securities.

conversion notices mailed Must be within 5 business days

of application closing date.

OFFICE USE ONLY

Ex Date:

Commence Quoting Rights: Security Code:
Cease Quoting Rights 5pm:

Commence Quoting New Securities: Security Code:
Cease Quoting Old Security 5pm:

EMAIL: announce@nzx.com

Notice of event affecting securities
1

New Zealand King Salmon Investments Limited

Andrew Clark Directors' Resolution

03 548 5714 03 538 0874 25 08 2017

Ordinary Shares NZNZKE0003S0

In dollars and cents

Retained Earnings
$0.010

Enter N/A if not 

applicable

$ $0.000694 $0.003889

$

NZ Dollars $0.001765

$0.010 Date Payable 18 September, 2017

7 September, 2017 18 September, 2017
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