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Form 604

Corporationa Act 2001

Section 6T1B

Notice of change of interests of substantial holder

T Company Nsme/Scheme

AGNIARSN

1. Details of substantial

halder(1)

Name

ACN/ARSN (if applicable)

There was @ changa in the interasts of the

substantial holdar s

“The previeus notice was given to the company

on

Tha pravious notice was dated

Global Value Fund Limited (GVF)

168 553 821

Mzahageq Actounts Heldings Limited (Managed Accounts) and Its wholly ownad subsidiary, Investment

Administration Servicas Pty Ltd (IAS)

Managsd Accothts (CAN 128 318 441)/1AS (CAN 108 188 108)

31 August 2017
(A3 bacame aware .
of the change on 01
Septembar 2017}

23 March 2017

23 Marzh 2017

2. Pravlous and prasent voting power

The total number of votes attached to all the voting shares in the company o voting interests In the scheme that the substantial holder ar an agaociate (2)
had a relevant interast (3) fn when last required, and whan now requirad, fo glve a substsntial holding netica to the company or scheme, are as follows;

Class-of securlties (4) Previous natlca "Fresent notice
Person’s votas Voting powar (5} Person's votes | Voting power (5)
Ordinary Shares §,728,001 5.56% 6,063,787 (as at ,
| the data.ofthis | 408 (89 :L:E:Be)
notica)

3. Changes It refavant Inforasts

Farticutars of aach changa in, or change in the nature of, & ralavant intarast of the subs
or gchema, aince the substantlel holder was Iast required to give a subatantial holding

Date of change | Ferson Nature of change (6) Conglderation | Class and Parson's
whosm glven in number of votes
relevant - ralation to sacurlties affacted
Intarest changs (V) affactad
changed

Az zat out I Mansaged Decrease in retevant interast through As setoutin Az selaufin | Assetoutin

Annexure G Accounts Managed Discretionary Accaunt service Arnnexurs C Annexura G | Annaxurs C
and 1AS for elients of IAS (as sot out in Annexure
' ‘ ]

tantlal holder or an associate In vating sacurftles of the company
notice to the company are as follows;
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4. Pragent relevant intarasts

Farticulars of eech ralsvant interest of tha substantial haldar In voting securlties afier the change are as fallows:

Holder of relevant | Registerad Parson entitled to be | Matyre of refevant Clazs and Parson's
Interest holder of registerad as holdar | intarest (8) numbar of votes
. : sacuriting {8) ‘ gacuritias
Ralavant. interast
through Managad
Discrationary Account

sarvica for 1AS cllents
{Refer clauze 4 of
standarg IAS
Managed
Discratlonary
Aceounts client
contract annexed as
Annaxure A), Despite
the autherlsations

Nomingas " | HSEC Custody | 8t o 1AS e
Managed {Australiaj Nominees contract, In practica 6,063,767- 6,003,767 (a3
Accounts/ [AS Limited (held as {Australia) Limitad thegs pn'wers as . ordinary shares | af the date of
nominea for iag | (Meld a8 naminge for delegated to and (a5 attha date of |  this notice).
M d IAS Managari cisad by th this notice)
anage Disereflona exarcisad by the
Discrationaty R4 relevant investmant

Account clisntsy | Aceount cllents) manager appainted by
IAS to manage the

cllant's portfalio,

Managad Accounts
has the same relevant
Interast as IAS as 1AS
is Its whally ownad
subsidiary and
tharefore It cantrals.
IAS {saction S08(3)H)
Corparations Aet).

6. Changes in association '
The persons who have becorna assoclates (2) of, ceasad to ba-associates of, or have changad the nature of their association (8) with, the substantial
holder in ralation to voting Interests in the company er scheme sre as follows:

Narne and ACN/ARSN (if applicable) Nature of azeociation

8, Addrasass ‘
Tha addrasses of persons named in this form are:

Name Address

Managed Actounts and I1AS Buita'1, Level & 28 Margarat Street, Sydney NSW 2000

HSEC Custody Nominaes (Australia) Limited | GPO Box 5302, Sydney, NSW, 2001

Slgnature .
print name  David Heather capaclly Chinf Executive Officer

slgn here 4 fwt—._._ . . date (1 September 2017
{ . _

U
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)
(5)
{6)

m

(B)

3429

DIRECTIONS

Ifthere are & rumber of substantial holders with similar or ralatad relsvant interaets {ey. & corporation and its related corperations, or tha.

manager and truetes of an aquity trust), the names could be Included in an annaxure {¢ tha form. If tha relevant intarasts of 8 group of pearsons

ara aggentislly similar, thay may be rafarred to throughout the farn as a specifically named group If the mamibarship of aach group, with the

namas and eddresses of members is claarly Eet sut in paragraph 8 of the form,

Sea the definition of *aszociata” in section § of the Corporations Act 2001,

See the definition of "rmlevant interest” in sectians 808 and 3?19(7i of the Corparatlans Act 2001,

The voting shares of a company constitute one class unlass dividad into separats classes.

The perzon's votes divided by the total votas (n the bady corporate or schame multiplied by 100,

Include details ok

{a) any relevant agreament or other circumstances because of which the change In relevant intarest oceurred. If subsaction 6718(4) appllas,
& capy of any document setting out the terms of any relevant agraamant, and a statement by the parson giving full and accurate datalls of
any contract, schema or arrangement, must accompany this fam, together with a written statemant certifying this contract, scherme or
arrangamant; and

{(b)  any quelification of tha power of a persan to exercise, control the exerciza of, or influence the exsrcise of, the voting powers or disposal of
the gecurlties to which tha relavant interast ralates (Indicating clearly the particular securlties to which the qualification appliea).

Sea the dafinllion of "relevant agreemant" I section 9 of the Corporations Act 2001.

Details of the consideratlon must include any and all banefitz, meney énd other, that any person from whem a relevant interast was acquired has,
or may, become entitfled to recelve i relation to that acquisition, Detalls riust b included even if tha banefit 1s conditional on the happening or
nat of 2 contingancy. Detalle must be included of any benefit paid on behalf of the substantial holder or its aesociate in relation to the
acquisitions, even If they are nat pald directly to the-parsan from whom the relevant Interest was acgulred.

If the substantial holder Is unable to datermina the identity of the parson (ag. it the relevant interest arises because of an npltlnn) wrlte “unknown”,

Give details, It appropriste, of the present associatisn and any change in that association since the fast substantial holding netice.
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This is Annexure A of 21 pages referred to In ASIC Form 604 (Notlce of Change of

Interests of Substantial Holder) lodged by Managed Accounts Holdings Limited and
Investment Administration Services Pty Ltd,

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investmant Administration Services Pty Ltd.

Chief Executlve Officer Dated: 01 September 2017
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PARTIES
This agresmant fs made hetwean;

Investment Administration Services Pty Limited
{ABN B6 109 189 108} of Suite 1, Level 5,
28 Matgatat, Straet Sydney NSW 2000 {"|AS"),
and

The party whase name sppears a8 the cliant an
tha Application Form (“Client™},

BACKGROLND

A,

o

=

1,

2,

The Client wishes tp use the Managed
Account Service for the ‘managemant,
gdministration and custody of the Client's
Investmants,

IAS agrees to provide the Clisnt with,
and the Cliant agrees and autharises IAS
1o provide the Managed Account Saivica.
IAS #ets az bare trustes of the Managed
Account Service an bahalf of the Cliant,

IAS holds &n Australian Finzngial Services.

License which authorises the provision of
managad discreticnary ascount services,
including thé power and sutharity to act as
custodian of the Cliant’s Invastments.

IAS may appaint sub-custodians to parform
the custodial functions including holding
the Client's Invastments.

AGREEMENT

{a) IAS aprees to provida tha Client
whh, and the Cllent agrees and
gutharisas the provision of the
Managad Account Service, on
the terms and conditions of this
egreamant,

{b} This agreement is aentered into
upan acceptance of the Application
Farm by IAS,

{g) IABS may appoint any person to
perform any act or exercise any
dizcretlon In sccardance with JAS!
powers, dizeretions and obligations
under thls agreement.

MANAGED ACCOUNT SERVICE
|AS shall:

(3 appoint Investment Managers ta
manage the Investment Optlans
in geoordance with the investment
wbjectives and investment strategy
2% 58t out in the Invastmant Optione
Documeant;

(b) provide the Clisnt and Financlal
Adviger with 8 sseurs log-in to
the Wab: Site, which provides on
a substantielly continuous basis,
accass 1o ot [east the following
information;:

31

fe)

L]

{e)

)

|AS 0282219849

iy the
transactions in the Client's
Managad Aggaunt,

partlculars  of  the

(i} the particulars of and valuations
of each of the invastments,

(it income amd  axpensas,
including fess and charges,
and

{ivl the total value of tha Clent's
Managed Account:

make avalleble to the Client and
Financial Advigar on the Waeh Slte an
annual tex statemant, quarterly ang
annual raports (the anmual report
includes a raport by a registerad.
auditor v accordance wlith the
requiremants of the Class Ordar);

maintain gystemi® and records at
all times that clearly distinguish
the Cliant's Investments from tha
property af any other &s requirad by
tha Class Order;

taka all actlons reasonably required
to implement the Custody Tarmsg
and Conditions;

take such action on behalf of the
Clignt in respact of tha Custody
Terms and Conditions as s
raasonahie in order to axarciss the
rights under the Custody Terms and
Conditiang,

OBLIGATIONS

In providing tha Managed Agcount
Sarvice, A3 undertakes 1g:

{a)
{b)

(&)

(d)

(a)

act honestly;

axarelss the degras of care and
diligence that @ reasonabls parson
would exercise if it was in 1A8's
position;

act in tha bast Interests of the Cliant,
and if there is a conflict of intarests
between the interasts of the Glient
and its awn interests, giva priority
to the Client's jnterosts;

not to use information which s
obtained through managing the
Managad Account for the Client
te gein an Improper advantage for
itealf oF any other pergon ar cause
detrlment to the Cllent;

somply with:

(i} the conditions of the Clags
Qrder that apply to (AS,

(i} all representattons contalned
In the FSG about haw 1AS will
provida the Managed Account
Service, unlass otharwise
egreed in wrlting with the
Cliant;

Managed Account Gontract

829
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4,2

|AS 0282219849

if} eompensate the Cliant for any loss
bacause of any act or omission of
&hy agent or othar parson engaged
in connection with the Managad
Account Service or a parsan
acting on behalf of it, athar than
the Financial Adviser asting in tha
capacity of External MDA Advigar ta
the Cllent, as if the acis or omissions
were gcis or amigsions of 1AS;

{g) maintain at all times professional
indamnity ingurance and insurance
covering fraud by Its officers and
amployees that is adequate having
regard to the natura of the activities
carried out by JAS and in accordance
with the Class Drder,

IAS shall hold such licences snd
autharities 63 ere nacessary to lawfully
parform jts  obligations under this
agraament and will comply with thae
terms and conditions of such licences
and authorities.

AUTHORISATION

Tha Client suthorlses IAS o operats
and manage the Managed Actount
Service at |AS's discretlon, including
without limitation the discratien to
deal in Investments on behalf of the
Cliant without prior approval from or
consultation with tha Gllant,

Without limiting the ganerallty of Clause

4.1, the Client amthorizes 1AS and the
Investment Managers;

(8) to daal in Investments st thalr
diseretion, ingluding by purchasing,
selling, subseribing far, applying for,
transferring, redesming or otherwlse
daaling with any Investments and to
sign and exactite all forms, deads;
transfers angd other documents
necassary fur such transactions;

{b) invest In units of an unregistarac
managad investment scheme, i
such an Investment is an suthorisgn
Investment of the (|mvastment
Option;

{e) to give Instructions om-any interest,
dividend or ethet income acerying
in respact to an Investment,
including participation in  any
dividend relnvasimant plan relating
to an Investmant;

4.3

4.4

{d) sttend or nat attend any maeting
convened and exercise or not

axerclse  any right or  benefit'

attached to ar granted to the holder
af an Investment {ingluding, but nat
limited to voting rlghts, participation
in privata placements or rights
[ssues, share purchase plans, buy
backs, takeover offers or schemes
of arrangemants};

() exertize or not exercise any option
hald or granted,

IAS and the Invesimant Managers must
axerclse discration ovear the Investments
in a8 manner consistent with the
Investrent Option(s) selected by the
Cliant in the Applieation Form ar as later
natiflad o [AS,

The Client authorlges IAS:

{a) to receive transaction conflrtmations
and other information relating ta
transactions in the Investmants from
brokers, issuers, sub-cgustodians,
and other parties and receive sl
eotirunications In respect to the
Investments from issuers or produet
providers;

(b) todischargs, pay, mest or otherwiza
sattls all cbligations and liabilitias in
respect o ar In connection with
Investments, including paymants of
fnstalments requirad in respeat of
an [nvastment;

(e} todischarga, pay, meet orotherwiss.
settle all obllgations and liabilities In
raspect to or in connastion with tha
Managed Acgount:

{d) on receipt of a withdrawal or
Payment request from the Cliant,
to dispose of |nvestments st (ts
discretion, unless instructad by tha
Cliant to tha contrary, and transfer
the proceads to 8 Nominated Bank
Astount;

{e) on receipt of a direst debit deposit
request feswn the Cliant, to direct
debit the Nominatad Bank Account
end credit the funds to the Cllents
‘Managed Account to be investad
v aecordance with Invaestrment
Optionis) nominatad by the Clisnt:

) to undertake any transaction |AS
considers nacessary to0 protect the
Client's ar |AS's own Intarests; and

Managed Account Gontract

8129
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5.1

B.2

6.2

6.3

|AS 0282219849

(@) do such things = |AS conslders
nacessary or pradant in arder to give
effect to this agreement, to comply
with any obligation  (=tatutory,
contractuel or otherwlse) imposed
upon |AS or the Client by Regulation
and to deal with and regort to the
Regulators and the Client's othar
agents and representatives.

CusTODY

The Cliant agrees to the appointment of
IAZ to provide custodial servicas for the
Investmants in the Menaged Account
Servlee, on the terms a1 out in Sehedula
1, Custady Terms and Conditione.

IAS may appoint & sub-custodian or
sub-custodians to hold the Investmants
of the Managed Assount Servies and has
sppolnted the sub-gustodian(s) named
In Sehedula 2, Sub-Custodians, Except
in exceptionsl circumstances, 1A5 wili
provide the Cliant with writter notice of
tha icantity of, and contact detsils of, any
person it éngegas ag & sub-custodian
before the Investments are hald By that
parsort,

FINANCIAL ADVISER

Diring the term of this Contract the Cllant
must be a cliemt of a financlal advizer
accaptable to 1AS,

The Cllent agraes that the Flnansial
Advizer:

(8} may ast on the Clent's behalf
Pursuant ta this agreement, including
to giva Imstructions to 1AS In relation
to.the Client's Managed Account;

bl may raceive Information =nd
reports on the Client's behalf, The
Firancial Adviser iz responsibla for
the provislon of the Information
and reporis to the Cliant by mail,
if required by tha Class Order or
raguested by tha Client.

The Client suthorises the Financial
Adviger to provide Instructionz to JAS in
raspect to the Client's Manaped Agcount,
including Instructions ralating to:

{a} Investments, including changing
Investment Options;

(b} withdrawals from the Client's
Managed Accountfor paymant ta the
Clients Nominated Bank Ageount;

(¢) Payments; and

{d) amendment of Client and Managed
Account detaile, excluding tha
Client's Nominated Bank Acgountis).

a4

2

73

7.4

.2

8.3

9.
2.1

The Cllant must notify 1AS in writing
a8 soon as practicable if tha Clent
terminates the relationship with their
Financlal Adviser and provide detalls
of the patrson appointad to replace the
Finenclal Adviser.

INVESTMENT QFTIONS

The Client must nominate the lavestment
QOptions  under which the Cliant's
Managed Acgount is 10 be managad on
the Application Form or as otherwise
requirad by [AS.

IAS will do all things reasanably necessary

to ensure the Investment Managers

marage the Investments in aceordance
with tha [nvestment Optians selactad,

IAS and tha Investment Manaders may ba
Utable to.comply with, ar may determine
not to comply with, the requiremants of
an Investment Option In a timely manner
ornot atall. In such a case, IAS may saok
to amend or terminate the Investment
Option and will potify the Clisnt and the
Financlal Adviser of the amendment or
decizion 1o tarminate,

in the event that an investmaht Menagt
becomes incapable of managing the
Investmant Option and a replacemant
Investment Manager is not appointad,
the Client must nominata an alternative
Invastment Option.

MANAGEMENT OF THE ACCOUNT

Cash, Securitias and other Flmancisl
Froduets eontributed by the Clisnt will bo
craditad to the Clisnt's Managed Account,

Whare orders for Securities or other
Firaneial Produsts by [AS or the
Invastment Managars on baehalf of
a number of clients (including the
Client) are executed at differing prices
{compoazita transactions) the price for the
ralevant Sacurities or Flnancial Products
te be allocated to the Clignt shall be
the average of the prices at which tha
compesits transactions wera complsted.

Tha Cllent acknowledpges that tha
Investments In the Cliant's Managad
Account may vary fram the investmants
of other Managed Accounts managact
under the sama lavestment Dptlan gs
a result of timing difterences, amounts
invastad or other ragsons.

INSTRUCTIONS

The Gllgnt and the Financlal Advisar may
give Instructions to IAS in relation to the
Cliant's Managed Account,

Maneged Aceount Contrant

729
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8.2

9.3

9.4

9.5

9.6

8.7

8.8

|AS 0282219849

Instructions must be given by using the
Web Site, in writing or in tha mannar and
form advised by 1AS from time to tima.

if the Client or Flnenclal Advisar provide
IAZ with an emajl address (for the
Glient or Fnangial Adviser), tha Clisnt
suthorlses |AS to send confirmations
or other corrazpondenee slactronically
o that address unless and untll the
Cliant or Flriancisl Adviser varles thase
instructions in writing,

f the Client or Finaneia] Adviser provids
IAS with @ maobila telsphana nummbar {for
the Cliant ar Financial Adviser), tha Cllant
‘autharises IAS to send confirmations or
othar cotrespondence elactronically by
SMS to that number unless and until the
Client or Financlal Adviger varies those
instructions in writing.

Tha Client ackmowledges that |AS ig
entitted 10 act upan an Instruction which
IAS considers inguod faith to be genuine
and that |AS I3 not requirad to make any
sreuiries in relation to sugh Instruction,

An instruction must sentain sl the
Information reguired by IAS and 1AS is
not abligad to act on thy Instruction to
the axtent that 1AS reasonably sunsidars
the Instruction unclear or ambiguous or
in confllat with any Regulatian or this
agreamant In which zass 1AS will notify
the Client or Flhancial Adviser in that
regard,

Without fimiting any othar provision
of this agrasment and to the extant
permittad by law, 1AS will not ba llable
for losses and llabilittes of sny kind
ariging from:

{a) incarrect Instructions submitted
by the Financial Advizer on tha
Clignt's hehalf;

(b} Instruetlons not subritted in a
titmely manner; or

(e) any delay in implementing the
Ihetructions as a result of IAS not
being able to or provented for a
period of time from implementing
the Inatructiong,

The Cllent releasss, discharges and
mdemnifies 165 from ang ageinat all
losses, actions, llakilities, claims,
déamands and pratesdings atising from
the Cliant's appointrant of a Financlal
Adviser and all scts, omlssions,
matters end things done or not done or
purportad to be done by the Fimancis!
Adviser even If not authorised by the
Client. Naither tha Client nor any persan
clalming through the Client will have any
claim ar right agalnst (A5 in relation to
any act, omission, matters and things
done or not done or purpdried to be
done by the Financlal Adviser or any

10,
10.1

person purporting to be the Financial
Adviser except in the case where [AS
knows or ought reasonably to know that
the parson 1s not the Financial Adviser,

CLIENT ACKNOWLEDGEMENTS
The Client acknowladges and agress:

{a) the Financial Adviser has given the
Cllant an F&(3:

{b} the Client kas received Personal
Adviee from the Finamsisl Adviser
In relatian to the Managed Account
Servics and the Investment Options
and a Statement of Advica, including
an Invastment Program, which sats
out the basls on whigh the Finanglal
Adviser considers this Managed
Account Contract and Investrant
Options o e suitable to the Clisnt's
persanal circumstanses;

(c) the Client has provided the Finanlal
Advizar with sufficient, accurate
and up to date Information on the
Cliant's personal clrcumstances and
that tha Managed Aceount Servica
milght not ba suitable for the Client
if the Clignt has provided limited or
Ineceurate information about the
Client's parsonel cireumetances;

{d} to notify the Financial Adviser ag
goon as practicable of any material
change in personal circumnstanges,
and fo seek Personal Advice from
the Financial Adviser to confirm
that the Maraged Aceount Contract
and the Investment Cptions remaln
suitable for thy Client;

{e) the Financial Adviser must review
the sultability of the Managed
Aceount Sarvigs and the Investment
Options at least once per yesr and
provide a Statement of Advice to
the Cliant;

{f) the Financial Advisar In providing
Petgonal Advies to the Cliant in
rolation to the Managed Account
Servics and the Investment Options
ts acting a5 an External MDA Adviser
and Is not acting as an agentof IAS;
and

{g) the provision of the Managed
Account Service 1o the Client undar
this agreamant has nat, and will not,
constituta the provision of Persomal
Advice by IAS or any of its agants
ta the Cliant,

Managed Aoeount Contrant

8129
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10.2  Further, the Client acknowledges and
agraas;

(a)

{b)

le}

{e)

{a)

1o axecute any document necessary
0 sarry out any trensastion required
under thla ugreament or to provide
any information required by any
Ragulator;

the contents of tha Ilnvestmant
Options Detument or any othar
docurmnent is not to ba taken as
a representaflon by J[AE or
tha Investment Managers as
td investment return or fytyre
perfarmance of any Investment
Option:

IAZ and the Investmaent Menagers
do not assure, guarantes or
represant fto  the Client any
particular fnyestment perfarmence
will be schiavad by an Investment
Option or the repayment of capital
contributed by the Clignt;

IAZ and the investment Managers
will nat be responaible for any logs
ar liatiiity incurrad by the Client if
IAS or tha [nvestment Managers
act or rafrain from agting within tha
terme of the discretion authorlsed
by the Client, or If any desling or
proposed daaling is intarrupted,
unable to be completed o unabla
to take place dus to failure of any
computer, telaphone of other
electranic sarvice or any other third
party aet or omission;

unless stated otherwise in the
Ihvestment Options  Documant,
1AS, the [nvestmant Manapers
and the Sub-Cusiodlanis) are not
obliged to exercise any right or
bengfit attached to or granted to
the Investments (ingluding, but not
limited ta votlng rights, participation

in rights Issues, shars purchese

plans, huy backs, takecver offars
or schamss of srrangemants) and
will et by liables for fallure or delay
In axerciging amy of those rights on
bahalf of the Client;

income earned in the Managed
Actount Sarvice fnay be irraguiar
gnd Insame earned outside of
Australie may he subject to tax
laws applylng in those jurlsdictions,
including the obligation on
the payer to withhold tax or to
diseloge information to tex or ather
authorities;

[AS may be raquired to withhold
tax' from income regeived on
Investments, Including whars the
Clisnt iz a nen-resident for taxation
purposes;

T,
1.9

11.2

{h) actions taken by |1AS or the

{i)

(i

k)

{h

im

Investment Managars in managing
the Investmants or the Managed
Agcount may give riss to capital
gaing or incoma tax liabilities,
Nalther IAS ner the lnvestment
Managars will take acecount of tha
Clisftt's speeific tax position in
making dacistons;

IAS will not be responsible for
any ltability incurrad in ralatlon
ta taxation of any Investmant,
paymant, dealing or right agsociated
with any Investment or the Managed
Account, inchiding any fine, penalty
or interest chargs;

that In axercizing thelr discretions,
1A and the Investment Managers
might expese the Client ta & ranga
of risks Including risk associated
with changes in economic Gycles,
interest rates, Investor sentiment
and political, soclal, technological
and lagal factors as wall a5 thanges
in a company's managerment ar it
business environment which may
affagt valus of the Client’s Managed
Aceount end the income which the
Cliant receives from iInvestments,
The rizks include but are not limad
to tha risks outlined in the Statement
of Advice, the Investments Optlons
Docurment and the FSG;

tha Cllant is awara of the risks
involved in each perticufar type
of Invastment, has ecansidered
the same, and found them to ha
acceptabls;

the client raleases 1AS and the
invasttnent Managers from  all
lmbility in respect to risks referred
to in clause 10.2()) and (k); and

I1AS, the Investment Managers or a
director, secretary, repraesentative,
amplayee or congultant of IAS or
the Investment Managers, may
be 2 party to e transaction in an
Investment or simtlar Investmeant at
or near tha time of tha transaction
for the Cliant and may taka an
opposite position or one which is
tontrary to or different from the
transactlan for the Cliant,

WHOLESALE CLIENT

i the Cliant 5 a Wholesale Cllant &
relavant certificate that confirms tha
status Bz 8 Wholssale Client must be
provided to the Financlal Adviser:

The reforances to Personal Advice and

Staterment of Advigg In this agreament
do not apply to a Wholesala Clignt. The
validity or enforceabiilty of the remaining
partz of the agrasment are not affected,

Manaped Aceount Contrast
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REFRESENTATIONS AND WARRANTIES
Each party rapresents and warrants to the

o1he

()

{b}

{d)

r that;

it is an individual gr & valldly exlsting
lagal sntity with power and autharity to
enter inte and perfarm its cbligations
under thiz agreament, including the
Schadules:

this agresmant, including the
Schedules, 15 its legsl and valid
obligation;

it i= not under any lagal Impediment
or other impairment which makas,
or could maks, the provisions of
this agrsement void, voldabla or
unenfarcaable;

this  agreement, including tha
Scheduies, does not violate any
obligatis by which it Is bound,
whather arising by statute, contract,
operation of law or otherwise,

IAE represents and warrants that;

(a)

(b}

The
that:

{a)

(b}

]

It will duly and punetually perform
the obfigations under this agresment,
including the Schedules, and wil]
notify the Cllent of any material breach
of this agreemant when reasonably
practicable;

it will mot teke or grant a charge,
mortgage, lign or other encumbranea
over the Investments, oxcept
83 arisegs by operstion of law, 2%
parraltted under the Schadules, or in
gccordance with the Cliant's writtan
instrugtion,

Cliernt warrants and rapregonts to 1AS

tha Client is not ingolvent, under
any form of external administration
nor has the Cllant sgreed to
make & settlement assignment or
compromise with its craditors:

the Clisnt has disclosed all relavant
infermation to 1AS to allow )t
to perfarm its duties under this
agreement;

all of the staterments made by the
Client In the Application Farm and all
information previded in connestion
with 1t ara true and corract and hot
misleading or daceptive and that 1AS
and the Sub-Clstadian(s) ara entitled to
rely on them until IAS recelves a notice
of amendmant frorm the Client; and

TN

124

14.6

ie)

the Client has carsfully considerad
the advanteges and disadvantages of
entering into thls agreement and has
cancfudad that the Managed Account
Serviee and discretiopary treding of
invastMments pursuant to thie agraameant
iz sultahle for the Client,

f the Client is two or more parties, the
Client warranis end agrees;

{a)

{b)

{c}

@ representation, wundertaking,
warranty or indamnity made by the
partias is made by each and any one
of them;

IAS shall be entltled to rely on an
Instruction from any one of them as If
given by all of them; and

8 liahillty of those partles under this
agraamant shall ba a joint liabllity of
gll of them and a several liability of
aach of tham.

If tha Clignt is & trustee, tha Cliant warrants

that:

{a)

{b)

(c}

{d}

the trust has been duly constituted
gnd iz validly axlsting in compliamee
with applicable laws;

tha trust deed gives It power to tarry
on all of the business activities now
conducted by it and to enter into
and comply with Its obligations undar,
and t& cBrry on the transactions
cantemplated by this agreemant;

all nacacgary rasolutions hava besn
duly passed and all ¢onssnts have
bean obtained and all othar mattars
have been atiended to as required
for the entry Into, observanca angd
parfarmance by it of Ite obligations
under this agraemant;

gch of its obligations under, and
the transactions contamplated by
this sgresment constitutes binding
obligatfons and is enforceable against
Jt and the trust's praparty;

nethlng dene under this agreement or
any Instructions given by the Cllant is
ar will be & breach of any trust:

that the mssats of the relevant trost
are, and at all relevant timas will be,
suffleient and availabls to the truatea in
that capagity to discharge the Cliant's
obligations and liabflities under thie
agreamant; and
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(g} it hae am unrestristed right to ba fully
indamnifiad out of the trusr's property
in respact of any losses or fabilities
ingurrad by It as trustea and the trust's
broperty Is sufficiant to satlefy that right
of indemnity,

Tha Cllant warranis that all Investments
offarad by the Client for inclusion undar
this agreement or acquired as & rasult of

entering Intw thig-agreement are free of any

ehatge, lien or encumbrance and that it wil
not permit eny tian, charge or anaumbrance
to be created without the specific prior
agreemant of IAS in writing. Furthat 1AS and
the Investment Managsars shall be entitled
to ignore any notice of a llen, chargs, or
encumbrance unlass 1AS has specifically
egreed in Writing to such & charge being
registered ovar the Investmants,

Clause 12.6 dobé not apply to any Investmant
Option under which & lien, charge or
gncumbrance are features of the Investmant
Option approved by |AS,

Fach warranty by the Client In thls clause or
elsawhera In thiz agroement iz deamed to
be repeatad an gach day that this agreement
subsists.

FEES AND CHARGES

The Client agrees to pay or reimbures
IAS out of the Managed Account all Pees,
charges and costg to the extant they sre
properly incurred in providing the Maraged
Agoount Sarvies,

The Client is.resporisible for all taxes, stamp
duty or gaverninent chargss in relatlen to
any dealing in Investments and must pay or
reimburse 1AS for any taxes, stamp cuty ar
government chargas (uther than in respect
of the ganaral incoms tax on 148} which
thay of gither of them fncur or incurs,

The Cllant suthorises the deductlon of
Fees, charges and costs from the Clients
Managed Account. IAS at its discretion may
&ppiy any cradits or paymants to the Client'
Managad Account or ather receipts from the
Clignt or sell any Invastmants without notice
to the Cliant, in peymant of theza amoynts,

Charges and costs incurred on tranzactiong
Ih |nvastments implementsd in aggregate
with transactions for other ellents, including
brokerage, stemp duty, commigsion, entry
fees or other charges may be debited to the
Client on a pro rats basis or in sugh other
way as shall be determinad by |AS,

if Fees, charges and costs deducted undar
this agrasment are the considaration for &
supply for which |AS s liable to GST, the
Client must pay to |AS am amount inelusive
of GST. In the avent of any change in GST
Law or thair intarpratatian which affacts the
rate of GST payable, the Fees, charges and
costs deducted from the Client's Managed

13.6

137

14,
4.4

14,2

1B.

18.1

Account may be varied or adjusted to reflact
such chenges without the Clients congent
#nd without any notlce perind,

Where the Trustee s antitled to and receives
Br input tax cradit under GST Law, the
whals or part of tha Input tex eradit may
be used 1o oifset the Feaes, charges and
costz daeductad from the Cllant's Managad
Aceount at the discretion of 1AS.

IAS may vary the Fees and charges at
ita dlseration by giving not lese than 20
Business Days written notice to the Cliant,

axcept where Clause 13.5 applies,

WEB SITE
The Client agrass:

{8} to kaep details of the Client's log-in
and pessword sacure and hot provide
aceass to the Mameged Account to
anocther person unlass that person
i authorised to uwse the Managed
Account;

bl notify [AS immediately if any
unauthorised access is identlfied: and

[e) not to ravarss enginaer, change, copy
or darmage eny data, code or software
azsociatad with the Wah Sita.

While 'AS will undertake all ressonabla
endeavours to ensure that the Web Site
remaing functional at all times durlng
the term of this agreement, it accepls
ne respongibiiity for Joss of functiomality,
Eystomns outages or glow response times

from tima 1o tima and tha Cliant releases and

discharges 1AS from all claime, damands,
actions, responsibility and liabity for any

such lags of functionality, systems outages

and slow respongs times.

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the fellawing, IAS  will
campensate the Cllent for any loss or
demage ¢aused by any act or omission
of [AS, the Invastment Managers, the
Sub-Gustodlan and any agent or other
parsen (other than the Finangial Adviser)
engaged by IAS in connectlon with the
Mapaged Account Sarvice as if thelr acts
and omissions ware the acts or amissions
of IAS ather than:

{8) actsoromissionsby|AS, the Invastment
Managars, the Sub-Custodian and any
agent or other persan  engagaed by
IAS in reliangs on the authenticity
of any Instructions, the authantlelty
of any document or tha information,
opiniom or advice of any data service
provides, any Suk-Custadian, solicitor,
aceountant, valuar or other expert
wngaged by |AS provided IAS has
exercised  reasonable  diligenca
and has no reason to ballave the
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relavant materlal is nat authentie,
the Inatructions have not been
tuthorised or the expert does not
have thy ralevant expertise;

{b) events ar clreumstances bayond
the reasongble contral of 1AS,
the Investment Menagers, the
Sub-Custod|an and any agent or other
person engaged by A8 Inchiding the
faifure or disruption of eny telephone,
computer  systern  or  software,
digruption of normal proceduras and
practicas of any securlties markst,
acts of war or terrorlsm, acts of Gad
or similar svents or asts where the
ligbility could not have bean avoided
by the exercise of ressonable
diligence.

Howsvar, |AG's liabillty under thla clause
16 shall be reduced proportionately to
reprasant the shars of responsibility
that IAS haz for the Ipss or damage,
injury, death, claim, demand, action, suit,
procesding, cost or sxpense according
to the extent tn which the agt ar omission
of 1A%, the Investment Managers, the
Sub-Custodian anet any agept ar other

persan engaged by 1AS in connection

16.
16.1

16.2

16.3

16.4

with the Managed Acsount Service
cauzed or contributad to the loss or
darnage,

TERMINATION

Thiz agreemant sammences on tha

date |AS actepts the Client's Application
Form and continues untll terminated In
accordance with this clause.

This agresmstt may be terminated
by sither party giving tha other party
10 Business Days written notice of
termination.

A8 may terminate this agresmant
Irmirmadiately {in which case it will notify
the Clignt) if:

{8) tha Client is in default of an obligation
undar thls agraament and has failed
to rectify it within 5 Business Days
following notice of the breach by
iAS,

{b) tha Client snters bankruptcy or any
other insolvency arrangement or
agregment with creditors; and the
Client terminates iis rel3tionship with
thelr Firancial Adviser and has not
appointed a raplacemant Financial
Advigar,

Tha agresment will be terminated
Immadiately if IAS;

(&) ceases to hald an AFSL authoriging
It to provide the Managed Account
Sarvigs;

(b} antars adminfstration, liquidation or
becormas insalvent or is wound up,

16.5

16.6

16.7

16.8

17.
17.1

17.2

On tarmination of this agraement;

(8} |AS may complete any trensactions
In the Client's Managad Account
commanged prier to receipt of notice
of wrmination;

() any obllgation to pay Fees, charges
and costs remalns binding on the
Client and any Feas, charges and
costs  acgrulng But not payable
immediately before tarmination will
beeome payable;

(¢) if the Client has provided reasonable
and adequate Instructions, [AS will
endeavour to implament thosa
Instructions, and transfer  the
investments within 20 Business
Rays;

{d) If tha Client does not provide
reasonatile and adequate
Inatructions, 1AS will use reasonabla
endeavourstorealisethe invastments
and deposit the proceeds in. tha
Nominated Bank Account within 20
Business Days;

(g) 1AS nesd not transfer  the
Investments or daposit the praéseds
of Investments reelised to the
Neminated Bank Account untll It
hes been paid ell outstanding Fees,
charges and costs, and rocelvad
payment for all liahilitias which exist
or are reesonably foreseeabla,

The Client scknowladges that thers may
he dalays In wransfarring or rosllsing the
of Investments,

The costs of transferring the Investmants
undar this elauss are to be borna by the
Client, unless the agreement js terminated
undar Clausa 18.4,

Tarmination and natice of termination will
net prejudice any rights ar obligations
which have accruad to a party or any
claim whish a party may have dgainst
the othar,

PRIVACY AND CONFIDENTIALITY

|AS and itz officars and amploysss will
comply with Privasy Law and its privacy
policy and will endeavour to ensure that Its
agamts duly comply.

The Client scknowladges and agroes
to the collection, use and disclosure
of personal information to anabla the
provision of services to the Client undar
this agreement and compliance with
leglglative abllgations, This may inslude
tha fallowing parties:

(a} the Financlai Adviser, persons acting
en tha Client's bahall ar any other
party the Cllent or Financial Adviser
has autharized tha provision of
parsonal information to;
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{b) extarnal service providers, ineluding
sub-custodiens, reglstrias, payment
or gecuritias  tlearing  houges,
malling houses, valsers, lawyers,
accountancy firms and printers;

{e} the Repulatars, when and to the
extent requirad by law-or the Market
Aulas,

Except as required by law or 8418 necessary
for the performance of its obligations
under this agrasment by its officers ang
agents 3 party must not, and must ensure
that itz offiears, employess ahd agents
do net, directly or Indirectly disclose ta
any othar person (other than the other

partles) or uze ar permit to be disclozed

or used for any purpose other than a
purpose conternplated by this agreamsent
or as & consequence of any direction
given pursuant to this agreement, any of
the Confidential Information,

REGULATION

The Clignt agrees that all trensactions
made or in connaction with the Managed
Account Service will be subject
ta Regulation. To tha ewtsnt that any
pravision [n this agrasment is inconsistent
with tha Regulation, the Ragulation will
pravail,

ATTORNEY

The Cllent irrevocably appoints, for the
duration of this agreament, IAS and any
other person appalnted by IAS, severally
to be the attarney of the Client and to
axecuts alt documents and 1o do s/l
things as may be ragulred for the full
exerclse of all or any of the powers,
discretions and obligations sonferrad o
IAS and its rights under thiz agreamant
without any reference 1o or consent from
the Clignt, 1S may considar expadient
in ¢onnection with the exeralse of such
powers, dlserations and obligations,

AMENDMENT AND CHANGES

IAS shall be entitled to amend this
agraament, including the Schedylas, from
time to time by notice ta the Cliant and
the Financial Adviser in writihg and any
amendmant shall take affect 10 Business
Days after the date of the amendment.
IAS may from time to time change the
Investment Qptions It provides under the
Managed Account Servica and will notify
the Cliant and tha Financial Advizer of the
chargaas.

21,

22,

23,

24,
24

ASSIGNMENT

The Client cannot assign its rights undar
this agreemeant without the wrltten
congant of FAS. IAS may assign It rights
under this agreement and shall give the
Clignt 20 Business Days notiea In writing
of its intertion 1o do go.

INVALIDITY

If one or more of the provisions of this
agraeinant is for any reason Invalid or
unenforceabla, the remaining provisions
of this agreement ramain in full affest as
if sach party had signed this agreemant
without the invalid provizions.

GOVERNING LAW

This sgreemant will be govarned by and
construed In accordance with the laws of
New South Wales, and ths parties submit
10 the non-exclusive jurisdiction of the
courts of New South Wales,

DEFINITIGNS AND INTERPRETATION

The following words have thesa meanings
in this agreement;

Act maans the Corpprations Act 2001
{Commanwaalth),

Australian Financial Sarvices Lisance
(or AFSL} meansz a licence izsued under
saction 9138 of the Corporations Act,

AFS Lloansee mesns a nolder of an
Australian Finanslal Services Lizance,

Application Farm means the form by
which a pareon applias 1o bacome a Clant
of the Managed Ageount Sarvige,

ABIC means the Auetralian Secutitias and
Investments Commission or any aof lis
suncassors,

Authorised'Heprssantative has tha same
rganing as In the Act.

Business Day means a day that is not
Saturday, Bunday, a publle haliday et a
tank hollday in Naw South Wales,

Llass Order maans the Class Ordar 04/194
lasted by ASIC in refation to managed
discrationary aceolints,

Confidential Information maans the terms
of this agrasrnent and any information of 4
confidentlal ar propristary nature provided
by & party 1o the otherg regarding ltsalf
and lis Agsocietes, Including infarmation
regerding its business, financial affeirs,
customers, operations, systems, assets or
otherwise, and whsther provided orally,
electranically or in writing, but doss not
include informatish already In the public
damain (not due to a brasch by a party to
this zlause).
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Custody Terms apd Conditions mean the
terms and conditions in Schedula 1 of this
agraement, a5 amanded or raplaced from
time ta time,

Exthange mesns ths relevant autharised
and regulated market on which the
partislar Saiirities or Financlal Products
ara traded, issued or dealt with for the
Cllent undar this agreement.

External- MDA Adviser has the sama
meaning as in the Class Order.

Fass means the fees set out in the
Invezimant Optiong Documant and
Application Form,

Financial Adviser maeans tha AFS
Licenses nominated by the Client on the
Application Farm, as varled from time to

time and includes its representative or

Authorized Representative.

Finangfal Product has the same meaning
85 it has In the Act,

Financlal Services Guide {or FSG) masns
the financial services gulds (as definad i
the Act} issued by 1AS.

GST o Goods and Servicas Tax hes the
meaning glven to that term under GST
Law,

GBT Law has the sama maanlng given to
that tetm in A Mew Tax Systam (Goods
and Services Tax) Act 1899,

Instruction maans any Instruction given
by the Cllant or Financial Adviser to
IAS in actordanca with Clayge & of this
agreement,

Investments mean any investmants
ineluding cash, Sacurities and any other
Financial Product forming part of the
Cliant's Managed Account togather with
any procesds, earplpgs, bonuses or
profits derived from such invastmeants.

fivestment Manager means an AFS
Licensee appointed by |AS a8 investmant
manager to  provide  investmeant
managemsnt sarvices for an Investmant
Option.

Investmant Option means an invastmant
siratagy  and  |hvesiment objectives
and includas 2 deseription of particular
financlal products or ¢lasses of financial
products in whieh funds may be invested,

Investment Options Document means
the document daseriblng tha lnvestrment
Optione issuad by IAS, ‘

Investmant Program means the
invastmignt prograr preparad by the
Financial Adviser and  Imeludes the
Investmant Options Document.

Managed Account mgans a managed
diseretionary account offared by the
Managed Account Servita and opaned in
aeeardence with this agreement,

Managed Account Sarvice means
the services provided to the Clant In
sccordance with this egreement.

Market Rules means the business, markat
or aperating rules of the Exchange,
including the c¢learing and sattlament
rules when applicalie,

Nominated Bank Aecount means
an agcount at am Australian Financial
Ingtitution (as defined in the Act) that the
Cllent has nominated in tha Application
Form or otherwise in writing.

Payment means an amount to.ba pald to
the Nominatad Bank Account of a third
party as Instructed by the Client and
approved by |1AS.

Frivaoy Act means the Privacy Act 1988
(Cth} of Australia,

Privacy Law means all Iegislation,
principles, industty codes and policies
relating to the collection, use, disclosure,
storage or granting of access rghts to tha
Parsonal Information Including, but nat
Nmited to, the Privacy Act,

Personal Advice has the same meaning
85 given to it in the Act.

Regulation means the provisions of
the Act and regulations made undar
it, the Cless Order, Market Rules and
other ralevant legisiation regulating the
Managad Account or I1AS in oparating
the Managed Account, as amended from
tima to fime.

Regulator means any competant regulator
of financial services markets and includas
the ASIC, Australlan Taxation Qffice and
the Australian Transaction Reportz and
Analysls Centre.

Securitles have the same meaning as In
the Act and Include shares and interests
in managed investmant schames,

SMS means Short Message Service as
provided by mobile telephony carriers.

Statement of Advice mesns a statement
of advice preperad in acoordance with
Section 848A of the Corporations Act
hy the Financial Adviser for the Cliant in
respact to the Managed Account Servige,

Sub-Custodian means any sub-custodian
named in Schedule 2 and includes any
other sub-custodian appointad by the
Custodian. :
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Trustas means Investmant Adeinlstration (k) unlgsy otherwlse =pecifled, & reference to
Services Fiy Limied (ABN 84 954 298 cash, dollars or & Is to the lawful currsney
085) acting in the capacity of the trustee of Australia,

of the Managed Account Service under

GST Law,

Web Slte maans the on-line portal and
fungtionality providad by 145,

Wholasale Cllant has the sames meaning
s givan to It in the Aet,

24.2 Interpratation

Headings are wsed for conveniance anly
and ¢g not affect interpretation. Tha
following rules also apply in interpreting
this agreement, except whare the contaxt
makes it clear that & ruie iz not intended to
anply.

A referance to:

{a) lagislation {including  subordinate
laglslation) is to that lagisletion as
amended, re-enacted or replaced, and
includag  any subordinate legislation
igsuad undar it:

{b} & standard, document or agreameant, or @
pravielon of 8 dasument or agresment, js
to that dacument, agreement or provision
as amended, supplemantad, replaced or
novated;

{c) 8 person includes any type of aptity
or body of persons, whathar or not it
& incorporated or has a geparata lagal
identity, and any exetutar, administrator
or successor in lew of tha person;

(d) enything (Ineluding a right, obligatian or
concapt) includes each part of It;

{8} a singular word includes the plural, and
vice veraa;

{f)a word which suggests one gender
includes the other genders and nauter;

{g)if a word is defined, another part of
~ speech has a corresponding meaning;

(M the words “agresment” amd “dead*
Include &n underteking or other binding
arrangament or understanding, whethar
ar not in writlng,

(I} information maans Informatlon of any
kind in any form or madium, whather
formal or informal, written or unwritten,
for exampls, computer aoftwara or
programs, toncepts, data, drawings, ldeas,
knowledge, procadures, source codas of
ubject codas, technology or trade sagrets:

{ft the use of the werd “including” in a
provision as an introduction to a Jist of
things does not limit that provision to that
list o o things of a similar nature; and
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This sehedule sats out the obligations, rights

and

lishilities of tha parties ralating to the

pravision of the sustadial services.
1 INTERPRETATION

1.1 Definitions

T2

The following werds have thase meanings
in this Schedule unless the zantrary
intention oppears;

ADI means any Authcrised Deposit Taking
Institution a8 defined in the Banking Act
1959 Cth, ‘

Approved Meathed in relation to Proper
Instruction means communication inwriting,
or such othar means of sommunication as
may be agreed by bath partias from timea
ta time.

ABIC Policy means ASIC Regulatory
Guide 178 ("Managed Discretionary
Aocount Servipas™) and ASIC Class Ordar
04/194, ag revised or amended from tima
to tlima.

Authorisad Parson means an authorlsed
offlcer of the Custodian, as amended fram
tme to time end notifled to any Sub.
Custodian.

Assets means at any time the assets
that have been transfarcad ar delivarad
by the Custodien or at the Custodian’s
diraction to 8 Sub-Custodian In respect of
the Managed Account Setvice, togather
with any procesds, sarnings, bonuses
or profits: derived from sueh sssete, byt
tot including any ascets that have been
transfarred or delivered to tha Custodlan
ot &t the Custodian’s direction (including
appliad In decordance with this Schedule oy
Ih satisfying any indemnity in favour of the
Custodlan or 8 Sub.Custadian),

Azzoclate means a person or body
corporate that is an asgociate of another
parson by application of Fart 1.2, Division 2
of the Corparations Act,

Bank Aggount means an account with
an ADI {which may be associated with
any sub-custodian appointed pursuant to
thls Schedule), in which cagh comprising
the Assets are held, or in the case of
Assets hold outside Australia, an secount
hald by a sub-custodian with a financial
Institution licensed to &ccept dsposits in
that Jurisdiction in which cash comprising
the Assgals are held,

Clant means the party whose name
appears 28 the Cliant an tha Application
Form, .

Corporate Notlee means a notice, raport,
ar .announgemant izsuad in respesct of an
Agset and which vequires distretionary
action.

Costs maans sl out of packet costs and
expenses incurred in providing the zarvices
under this Schady]s,

Custodlan means Investment
Administration  Services Pty Limited
ABN 5 108 189 108 acting a5 custodan
under this Schadule, '

Insolvency Event means, in raspsct of s
parsoh, any of the following:

(a} the pargon is taken or must be presumed
to be inzolvent or unabla to pay its dabts
under any spplicable legislation;

{b) an application or ordar 18 made for the
winding up or dissolution of the parson
or 8 rasolution is passed or any steps
are taken to pass a resolutlon for thae
winding up or dissolution of the person;

{c} an administrator, provisional liguidator,
liguidatar or person having a similar ar
analogous function under the laws of
Bny ralevant jurisdiction is appelnted in
raspect of the person or any action fa
takan to appoint any such persen and
the action ls not stayed, withdrawn ar
dismissed within seven days;

(d} 2 receiver or receiver and managar ie
appainted in respsct of any property of
the person; or .

{e) the person enters into. an arrangement
{including & scherme of arrangement
of deed of company arrengemant},
camposition or compromise with, or
assignment for the bensfit of, all or
eny class of tha person’s craditors or
members or 2 moratorlum involving
any of tham,

Internal Costs means the Custodian's and
Sub-Custodians reszonable intarnal or
administrative costs which may Include an
alincation of overhead costs,

Lass maans any loss, demage, liakility,
cost or expense suffered or heurred by a
pareon and includes:

(8) costs {including Intarnal Costs) incurrad
i connsction with anmy claim or
proceading or in connection with action
takeh by the person to protect itself
against any loss, damage, liability, cost
or axpense; and

(b} legal costs on a solicitor and own cliant
kasis.

Managed Account Contract means the
sgroament of which this I8 8 Bcheduls
which governs the terms on which the
Managed Aceount Service I provided to
the Client.

Sthodula t — Managed Account Contracs
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Parsonal Information means Infarmation
gr ar opinlon {including Informetion or
an opinion forming part of 2 databasza),
wheather trug gr not, and whethar recorded
in a matarisl form or not shout an
individual whosa Identity |s apparent, or
can reazonably be sscertainad, fram the
information or opinlon whigh s received
by. the Custedian or its smployees, agents,
consultentz or subcontractors from any
source,

Praper Authority maans in ralation to an
Appravad Mathad the slgnature, purported
signature or other means of identification
of thae Authorised Person or Authorised
Personz authoriged to give a Proper
Instruction by that Approved Mathod.

Proper instruction maeans an instructlon
to esitle an acquisition or disposal of an
Asgat, or to deliver an Assat or for any other
purposes. under this Schedule {including
regponding to a Corporate Notice) whish
purports ta have baen givan by an Approved
WMathad with Propar Authority,

‘Swauritles Account means an acoount held
with & Sscurities System in which securitias
comprising the Assets are hald.

Securities Systern means any domestic or
foraign dapasitary or clearlng or sattlamant
systom or other system or registry for
holding Assets.

Standards means the Australian Auditing
Stendards issued by the Australian

Aceounting Research Foundation.

Sub-Costodian means any sub-custodian
nemed in Schedule 2 and includes any other
sub-custodian appeintad by the Custodian
85 permitted by this Schedula (but doas not
includa any Securltles Systern).

1.2 Interpratation

{a) Terms defined in the Managed Account
Cottract (the “Contraet”) and used in
thle Schedule heve the same meaning
in thiz Scheduls as thay have 11 the
Contract unless expressly otherwisa
pravided in this Scheduls,

(b} Ctause referances In this Schedule
rafar to this Sc¢hadule unless axpressly
provided.

2, CUSTODIAL SERVICES
2,1 CUSTODIAL SERVICES

The Custodian will provide the following
gervices:

() hold Assets itself or via an Associats
of the Custodian and/or appoint
sub-custadians to hold the Assets in
aceordanca with Clauses o
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{b} to authorize any Sub-Custadian to hold
the Agsets as hare trustes(s), and notin
any dther capacity including a fiduciary;

{cto ensure that any Sub-Custodian
holds the Ascats separate and distinct
from thelr own assets and the assets
of othar c¢llants of the Custpdian and
Sub-Custadian, axcept whera it Is
exprazely authorised to co-mingle the
Assets with those of other clients or it
is not practical or cost affactive to do
80, in which rase the Custedian agrees
to ensure that the Sub-Custodian keeps
records in & way that enables the identity
and location of Asgets 10 be ascertained.
For the purposes of holding cash,
the Client scknowledges and agraes
that cash may be deposited in a Rank
Actount and tha cash danositad In this
Bank Acsount will be deemead to be held
separata and distinct from the Custodian
and Sub-Gustadian{s) awn assats;

(d} provida Proper instructions to any
Sub-Custodian;

{a}to ensure that the Sub-Custodians
credit all incgome and other payments in
reapect of Azszeta to the Bank Ancount:

(f} keop racords in raspect of the Assets in
-accordancs with clausea 2.3:

{a) apply verification procedures for tha
sppropristely freguent raconcilation
and ¢hecking of the Assets;

{h} comply with ASIC Pallay in parfarming
Ite obligations under this Schedule and,
whare appropriate, ensure thst any
Sub-Custodian =0 complies;

{i} meintain adequste srrangements to
enable it 1o provide the sarvices under
this agresment in any contingency for
whigh it should reazonably plan;

{iy upon request in writing by the Cliant:

(i} take action to seak the recovery of
incoma or paymants;

(i} Insiltuta or  defend  lagal
progeadings In connection with
the Agaets;

{iii} act a3 the Client's proxy in respect

- of resolutions of maatings of
membars of companies or trusts
In which an lnterast js held for
ths Client;

(iv} acknowledge the manner in
which it holds the Asgets;

bBut only if the Cliant indamnaifias the
Custodian for the reasonable costs,
including tha Intarnal Costs, of dolng 4o.

The services In this cleuse 2.1 must be
provided in accordance with tlause 2.5,

Schetlule 1 - Managed Account Gontrant
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2.2 ASSETS INTERCHANGEABLE

{a) Any Sub-Custodian s permittad to held
the Aggets In ona or mora amnibug
ACCOUNtS together with investments and
ather asgete of tha sama dascription held
by the Sub-Custodian far other clients.

{b) The Cliant acknowledges that it will pot
have any right to any spaclfle dosurnents
of tithe or certificatas or other avidance
of title which evidence title to any such
investments, but will ingtead be entitled,
gubjact to law, to an amount of securities
of the same ¢lass and denomination
gguivalent to the Assets held for the
Cliant.

2.3 RECORD KEEPING

{(a) The Custodian and any Sub-Custodian
agress to maintain records of:

{i) the Assats;

(it &ll income and other payments
received In relation to the Assels;

(i) any acquisition or dispasal of the
Assets end the ameount paid or
received for or in respect of edach
acqulsition or dispesal; and

{iv) all other transactions relating to the
Agzats,

(b) The records include informetion of the
tranzactions undertaken with tha Assais
end haw, by whom and whan thay wera
suthorisad. .

{e) The recards will ba made avallable to the
Cliant at the CHent's reasonable request.

24 GENERAL AUTHORITY AND PQWER OF
ATTORNEY

{a} The Custedian may do anything which
tha Custodian considers necessary
or deglrable it order to dgive effect to
this Schedula or to comply with any
obligations imposed upon it by law.

(B) Without llmiting  clause 2:4(a), the
Custodian may: ‘

(apppint  Sub-Custodianis) and
authorise them to open and maintain
Bank Accountz .and Securities
Accounts; -

{iiy use any Securities System ar
authorise Sub-Custadian{s} to do s0;

{1y swak and act vpon legel, professional
and athar advica;. and

V) make deductions from the Assets
frem time to time far the purposes
of satisfying any obligation entered,
into in secordance with tha Managed
Account Gontract,

14
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2.5 STANDARD OF CARE

The Cusgtodian must act hopastly and
‘exercise reasonabla cara in paforming ite
duties and obligations under this Schedules.
“Remsonable carg” s t0 be measured by
cirpumstanceas in the ralavant market for the
Aseote that are held by the Sub-Custodianis).

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONEIBILITIES

Tha Custadian and the Sub-Custodians are
not rasponsible for:

{8} providing advice to the Client in respect
of any acquisition, disposal ar other
dealing with any Asset;

() the accuracy or completeness of any
information received from any third perty
ar the Client;

{c) tha titls, validity, genuineness, gpad
delivarabla form or freadom trom
sncumbrance of any Asset;

{d) subject to  clause 4.3, rmaintaining
insurance in raspect of the Assats; or

{e) mscertaining the nationality of the owner
of an asset, or that an Asset is approved
for foralgn ownsarship, In juriedictions
restricting forelgn ownearshlp of assets.

2.7 CLIENT CONSENTS

Tha Client agress that the Custodian and any
Sub-Custedian:

{a) Is frae to provide tha same or similar
serviees ta athars (including Associates
of the Custodian and any Sub-Custodian)
and may act in its own interests in
relation to any banker/customer or Bny
other relationship that it may snjoy with
tha Clignt;

{b) may ontar inte sny relationship or
transaction with the Client or any othar
petaon;

{e) is not abligad to discloge to the Client
anything which comaes to its notice
untess expressly raquired to do so under
this Scheduls;

{e} when appointing a Sub-Custodlan undar
clause 5.1, It may appoirt a ralatad body
corporate {as defined- in the Act) or
Associata as Sub-Custodian;

{8) is authorised, notwithstanding the
provisions in the Managed Account
Contraet  relating to  Confidential
Information and Privacy, to discinse any
Infartmation It has soncarning tha Cliant
or Assets to any ofher person appointed
hy it in connection with performing its
obligations under this Schedula; and

{f} ia not obliged to aecount to the Client for
any income, profit or other benefit arizing
out of anything described in this clause
2ﬂ7i

Schetule 1 - Managed Account Contract
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2.8 COMPLIANCE

{a) The. Custadian will camply with and will
use reasonable shdsavours to ensure
each Sub-Custodian complies with
applicebla Standards in tha parformanes
of its obligations under this Schedulg
and the raguiremants of applicable laws
to the extant relavant to the role of the
Sub-Custodian holding the Asssts.

{b} Tha Custodian shall obtgin from sach
Sub-Custodian In gach year during tha
tarm of this Schadule e certification from
the Sub-Custodian's auditor providing
an apinion as to whathar;

() the Sub-Custodian’z intarnal gontrol
structures and compliante systems
have bzen proparly designed and
aparated durng thea relsvant year;

(ii) the Sub-Custodians has satisflad its
obligations under thiz clause 2.8(a),

{c) The Custadian shall supply to tha Clisnt
in mach year during the term of this
Schedule # certification from its auditor
providing an opinion as to whathar!

(i its internal gantrol structures and
compllance systems have baan
properly designed and oparated
during tha relavant year; and

{Il} ft mae satlsfied Tts obligations undsr
thig clause 2.8(a).

{d} The costs of the CGustodian complying
with  applicable Standards  and
issuing the cartification referrad to
in clauza 2.8{c} will ba borme by the
Custodian, The reasonsble costs of
the Custadian providing any additional
reports required by the Client 35 to
the Custodian's compliance with the
applicable Standards will be borne by
tha Clhant.

2.9 LIEN AND SET-OFF

{a) Without Nmitlng aty right or remedy
avallable at law to the Custodian, If the
‘Custadian:

(i advances cash or sacurities to the
Client for any purpose (including,
wlthout  fimitetion,  sacuritias
settlarnents, tha purchaze ar sale of
foreign exchange or of agreements
for foreign exchange or asgumed
sottlament); or

{iit incurs any liabillty to pay taxes,
interaat, charges, expanses,
assessmants, of ather moneys in
connection with the performance of
its obligations undar this Schedule,
except such as may erise from
He own negllgent act or negligent
omigsion, any morey or Assets at
any timi hald for the sccount of the
Cliant shall be security therafora amd
shall be subject to a right of set-off
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or Hen respactively. If the Client fails
to promptly relmburse the Custodian

in respect of those advancas or.

Hahilities, tha Custodlan may utilise
available cash and dispoze of tha
Aseets of the Client, in 3 manner, ata
time and at a priea that the Custodian
deam propar to the extent necessary
to maks itsalf whols..

{b} The Custedian has & lien aver the Assats
for amy amount dua to the Custodian for
Costs.

(¢} The Custodian is otherwiza not parmittac
to take or grant a charge, mortgags,
lien or other encumbrance over, or in
ralation to, the Assets for any unpaid
fees of the Custodien or unless it is
in accordance with the Client's written
instructions.

{cl) The Cliant acknoﬁladgas and &agrees
that:

{i} the Custodian is not ohliged to act
an any Ingtructions of the Client,
or complate the sattiement of a
transaction, invelving tha purchasa
of or subseriptien for any financial
product on behalf of the Clent, or
any other transsction reguiring the
expanditure of money on hehalf of
the Cliant, or to make any monias
or other financlal accommadation
pveilable to the Client or any other
person at the raquast of tha Clignt,
unigss tha Clisnt has sufficient
cash in their Managed Account to
complata the transaction:

{li the Custodian may in ls scle
discretion, navertheless, act on
such instructions or complete
sueh a transgetion or make any
such maonigs. or other flnancial
accommadation available (whether
such financial accommodation g
providad at the request or upon
ingtructians of the Client) even if tha
Client has insufflciont cash In their
Managed Acoount and may for that
purposa sxpand its own funds;

(i)} If the Custodian uses its own funds
8z contempiated by paragraph
(N, that expenditure or financial
sccommodation will be treatad as
an advance by the Custodian, as
the case may ba to tha Cliant,
The Clignt shall repay thet advance
immadiataly upon demand by the
Custodian {and no later than a
period of 7 days from the day
the expenditure or financial
secommadation was made) ang
ghall pay ta the Custodian, #s the
cage may be interest calculated
at the Custodian(s)' prevalling
rate, and any government charges

Schadula 1 ~ Mangged Actount Contract

156

18129



01/3ep/2017 3:20:28 PM

Incurrad from tha day the advance s
made t the dey on which it is repaid
to the Custodian as the casa may be
I full;

(iv) the Custodian may from tima to time
eradit the Client’s Ménaged Account
with any inatrumant. advancad
paymant, wire transfar ar ramittance
of funds prior to such amounts being
cleared;

(v if the Cliand fails to repay part of
all of an advance demandad by
the Custodian, gz contemplated by
paragraph (i), or whare the Custodian
cradits any amounts to the Cliant's
Meanagad Account under paragraph
{ivi but sush amounts do not then
tlear, the Client irrevocably authorizes
and ragquests tha Custodlan to;

(A) sell 8t tha time, in the mannar
and on the terms the Custodlan
thinks fit, any or 8l Securities (or
guiurities or gash recelvable in
respact of any such Sacuritles)
acquired or held for tha purpose of
a trangaction in relation to which
the Gustodian sxpended its own
funds s contemplated hy clause
2.9{c)(it); andfor

{B) withhald, or reverse out of the
Seturities or cash accounts, any
dividends, interest, income or
other distributions or the proceeds
from the sale or distribution of
Sacurities (*Amounts”): and

to apply the nat proceads of sele, any
such Amounts and any cash balancas
recelvad or credited to the GClient's
Managsd Ascount, to repay ths
advanee, interest and any govarnment
charges or to make good any amounts
cradited by the Gustodian to the
Client's Managed Account pursuant
to clause 2.9(¢)(iv) but which do hot
then glear; and

{e} For the purposes of exergising any of its
rights undar thls clause 2.9, the Custodlan
will be entitled to accelerate the maturity
of any fixed. tarm deposits and to effect
Eleh currency converslons && may be
necessary at its current rates for the sale
and purchace of the ralevant aurransies
st the request of the Client, unless the
Cliant’s Managed Account is In sradit
to the extent nagessary {o completa tha
tranzaction,

2,10 UNCLEARED FUNDS

Insufar as the Custodion suffers Lose ag
8 result of erediting the Clisnt's Managed
Account in respeet of amy instrumant,
advanced payment, wire transfer or
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ramittance of funds that does not then
cleer, the Custodian may debit the Client's
Managed Account aceordingly.

Z.11 EHORT SELLING

If any ghart selling tramsaction oceurs ag pavt
of the Menaged Acsount Sarvice, the Client
will delivar the ralevant Sacurities in good
tima to enable settlamant of the transfar of
thoge Securittes, The Clignt shall indemnify
the Custodlan for any loss, damage, liability,
demand, cost, claim or expense that they
may suffar or incur ariging from any such
ghort salling transaction. The Custodian is
#ntitled to assume that no such transaction
iz about 1 oseur, or has ocecurred, yntll
It receivez notification fram the Cliant
purzsuant to this clewse 2.11. Tha Custodian
I8 under no obligation to &ndquire whethear
tha Clignt s in compliance with any of its
relavart abllgations.

3. PROPER INSTRUCTIONS

The Custedian and any Sub-Custodian must
not act on any instruetions in respect to the
Assats unless they ere Proper Instructions,

4, INDEMNITY AND LIMITS QN LIABILITY
4,1 CUSTODIAN LIABLE

Notwlthstanding any othar provision of the
Managed Accoumt Contract, the Custodisn
i [iable to the Cliant if there is & Ioss to tha
Client dus to & fallura by the Custodlan or
a Subk-Custadian, to comply with the. duties
under this agreemant or any other agreemant
relating to halding the Assets or 1o observa
reasonable Standards gensrally applled by
providers of custodial or dopository services
for holding tha property Held provided that
the Custodian Is nof liable for any Inss
arizing from a fallure of a Sub-Custedian i

that parson [s fnsolvent and the Custodian

hag not failed to take reasonable cara in
angaging and monitoring compliance by that
Sub-Custodian,

4.2 CUSTODIAN AND SUB-CUSTODIAN{S)

NOT LIABLE

To the full extent permitted by law, the
Custadien end any Sub-Custadian iz not, and
will not b, lisble:

(a) for indirect, inecidental, spacial or
eonsequential damage whether or nat
the Custodizn or Sub-Custodian(e) knowe
of the possibllity of such damage or that
such damage wes otharwlse foragasable;

{b} for any faxes or duties payable an or in
raspact of Agsets nor for the rmanagemant
of or any diminution in the value of the
Agsats:

Schadule 1 ~ Managed Aocount. Gontract
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{e) for any Loss:

{1} that may be ineurrar by the Chent ag
a result of the praper performance of
the Custedian's or any Sub-Custodlans
obligations in accordance with Proper
Instructions and market practive; or

(i} caused by a Sacurities Systam;
{iii} caused by averts beyand the eontrol

of the Custodian or Sub-Custodianis),.

nor will it be lable for acting In
aceordance with the provisions in the
Managed Account Contract ralating to
Confidantial Information and Privacy
or In ralatien to compliznce with
clause 8;

(iv) ariging feom  any inecouracy or
incomplateness of, any instructions
or Infarmation givan to the Custoedian
by the Client, or any Logs arising in
gonnaction with eny delays, failures
or inaccuracies in the transmission of
the Cllant’s Ingtructions, or any misin-
tarpratation of instructions which are
ineomplete, ambiguous, or unclear;

{vi caugad by the Custodlan or Sub-
Custodianis} adting on an instruction
which it believed in good faith to have
been a Proper Instruction; or

() to the Cliant or any other person for any
attlon taken or omitted by the Custodian
ar by a.5ub-Custodian, 1n goad faith, and
in accordance with the standard of care
sat ol in eladse 2.5,

4,3 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{a) The Custodian shall obtain from each
Sub-Custodian in each year during the
term of this Schedule, confirmatign that
it maintatnag  professlanal  Indemnity
jnsurance in raspect of its custodial
services as required by any licangas,
tonsents or approvals raguirad to condugt
those services.

{b) The Custadlan must at its own cost and
gxpenae, effect and maintain professional
indamnity insurance in respect of its
custodial services as raguirad by any
licences, conzents or approvals raguirsd
to conduct those servicas, The Custodian
st furnish to the Client upon reguest,
confirmation that it holds the insurance
under this clause 4.3 {b).

4.4 INDEMNITY BY CLIENT

The Cliant indamnifias ane halds barmless
the Custodian, each Sub-Custodian, othar
agents and appointaas, and g dirsstors and
employaes (each én Indemnified Paraon)
against all Loss sufferad er incurred by an
indemnifled Parson under or in connection
with:
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{a} thelt asts ar omiestans It sccordance with
any diraction or instruction purpeorted to
be Proper Instrustions;

{b) the provision of services and the
parformance of duties undar  this
Sehedule;

{c) the fact that any financial product or bank
aceount may ba ragistered or hald in the
name of a ub-Custadian;

(¢) any wscdvance by the Custodien in
accordance with clause 2.9, or any fallure
by the Client to pay any amount owing by
the Client 1o tha Custedian In connestion
with thiz Schedula;

{g) a breach of any obligation under this
Schedule or any representation or
warranty of the Client proving to be
untrue or incorrect at the time whan mada
or deamied to be made,

{f) the paymant, satisfuction and discharge of
taxes, lavies, imposts, duties, daductions,
cherges, asgessments, withholdings and
relatad llablities and dutiss imposad by
a govarnment f{including interest and
pangities in conngction with any act or
thing done or omittad to ha doma pursuant
ta this Zcheduls) imposed, lsvied,
asgessad upon, or payable In respect
of, the performance of its duties undar
this Schadule or any payment, collestion,
transactian, act, matter or thing affested
undar or in connection with this Schedute,
or for any reclaim or refund of such
amounts effected by the Custodian or
Sub-Custodian under or in connaction
with this Scheduls; or

(g) this Schaduls;

axcopt to the extent the Loss directly resuits
from the fraud, wilful default or gross
nagliganss of tha Indemnifiad Parson.

§. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

The Cuztodian shall:

{a) appoint one ar more Sub-Custodlans
(including an Ascociate) to perform any
of the Custodian's duties under this
Schedule with all or any of its powars
under this Schedule, including tha power
of delegation;

{b) tarminate the use of =arvices of any
Sub-Custodian; and

{c) participata In {or allow & Sub-Custodian
to participate in} any Securities Systam.
For the avoidence of doubt, 8 Securltles
Sy=tem Iz not an agent of the Custadian
or Sub-Custadian,

Sehattula 1 ~ Managed Ascount Gontract
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To the extent practivable, thers will be a
written agreament In place with aach 3ub
-Custodian which covers:

(i} to the extent relevant, tha lssues
covared In thiz Schedula; and

{ii) the liability of the Sub-Custodlan to
the Custadian.

5.2 RESPONSIBILITY

{a) Subject to clause 5.2(b), the Custodian
and any of its employees, officers and
diraetars are not lisble for the bankruptoy
arinsolvency, ar for any acts or emisalons
of any Sub-Custodian, or 4yent, nominee,
settlament agent, securities depository,
or any other third party by whom or In
whose cantrol any Assats (or documents
avidencing title to the Assets) are held
or any person to whom tha performance
of the Custodian’e dutles are delogated
undar this Scheduls.

{b) The Custodian must axarcize reasonabla
carg in the appointment of esch
Sub-Custodian {which, for the avoidance
of doubt, doez not include 2 Securlties
System) and in monitorling  thelr
parformange,

8. TERMINATION

This Schedule will terminate automatically
upon termination of the Managed Account
Contract,

If this Schadule i terminated, the Assats
relating ‘'to the Client will ba dealt with
in eccordance with the Managed Agcount
Contract,

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES

The Custodlan raprasents and warrants that
sach of the followlng representations s frua
and not misleading:

(s} all such powers and authorities exercizad
and all appointments, delegations,
executions and performances made or
done {including the appolntment of any
Sub-Custedian in respect of the Assets
as contemplated by thizs Scheduls) have
been and will be.validly exargised, made
or dona by the Custodlan;

(b} each transaction comemplated by this
Schadule Is for the purpose and benefit
of, and in the interests of tha Cliant;

(e} it ressonably considers that holding the
Assets separately from the property of
othar cliants of the Custodisn would not
be in the bast intarests of the Clisnt;

{d} in any eass whara the terms governing
any Finanglal Produst, or the law, or
ragulations ralating to any Sacurities
Systarn, Impose any obligation on

|AS 0282219849

the parsan in possassion or control
of the same to perform any act or
thing, including without limitation, the
making of any péyment, execution of
any document or the provision of any
information, the Custodian will pramgptly
am request by tha Chant do, pay,
perfarrm, execute or providg such acts,
docurments, information or ather matters
or things whatsoever &g the Client may
go raquest to enable the Custodian to
mest the obligetion soncerned;

(&) it will not'initiate, engage in, or effact any
fransaction that may be In breach of any
law; and

(f)it will endeavour to ensure that each
Sub-Custodian compliag with tha Ast and
the ASIC Palfey. .

8. MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
The Client acknowledges that:

{a} the Custodian dnd any Sub-Custadisn
are ragquired to act in accordance with
lews, regulations and requests of public
and reagulatory authorities operating In
various jurisdictions which ralatz to,
amongst ather things:

(i} the prevention of monay laundaring,
terrorist financing, tax evasien and
the provision of flranglal and other
sarviges 10 persong or entities which
may be subjoct to sanctions; or

(li} the investigation ar prosecution of, or
the enforcement against, any parson
for an offence agsinst any laws or
ragulations, -

(the "Relevant Laws”);

(b} the Custodian may teke, and may instruct
{or be instructad by) a Sub-Custadian,
to take any -action which It ar such
other person, in Tis sols and absolute
discration, considers appropriate to
take, to comply with the Relevant Lawa,
relating to the Relevent Laws;

{¢) Buch sction may include but iz not limited,
to: :

(i) intercaption antd/er investigation of
any payment messages and other
Inférmation or communications;

{if) investigation of any application for a
product ar 2ervica;

fiii} making furthar enquiries as to
whathar a name which might refer to
a8 sanstlaned parson or entity actually
rafars to that person or antity:

Sghadula 1 ~ Maneged Account Contract

22129



01/3ep/2017 3:20:28 PM

(v} delaying, blacking or refusing:
{A} any payment; or

{B) provislon of any product or
gervice; and

() giving any -information about any
transagtion or activity t¢ any person
authoriead under a Ralevant Law or
the Custodian or Sub-Custodisn(s)
policy releting to a Ralevant Law to
recelve thet information; and

{d) thitd parties {including any government
or governmantal authoritles] may also
take actlon under the Relevant Lews, This
may result in dalays, blocking, seizure ar
confiscation of paymants.

8.2 NO LIABILITY

Nalther the Custodian nor any Sub-Custadian
will be liable for loss (whethar direct or
consequential including, without limitation,
logs of profits, dats, interest or information)
or damaged suffered hy any party, arising
ot aft

{a) any delay or failure by the Custodian or
any Sub-Custodian in:

{i) procassing any payment messages,
Information or communications;

(i performing any of its duties or other
obligations in connection with any
Assget;

{fily providing any product or servica 10
gny person,

caused in whole or in part by any steps taken
by the Custodian, any Sub-Custodian, in
lts sqie and absoluta discretion, considers
appropriate to take In sccordance with tha
Relevant Laws and or tha Custodian or Sub-
Custodianig) palicy in relation to the Relevant
Laws; or

(b) the exercies of the Custodisn's or
any Syb-Custodian’s rights under this
claiige B; or

{c) any sction taken by third parties in
¢onnéction with the Relavant Laws.

B.2 FURTHER ACKNOWLEDGMENT

The Cliant further agknowledges and agrees
that:

{a) In certalty elreumstances, the action taken
by any Custodian or eny Sub-Custodian,
or @ third party may pravent or gause
a delay in tha progessing of certain
information; and

|AS 0282219849

{b) neither the Custodian nor  any

Sub-Custodian  warrants thet sny
infarmatlon en the systems of the
Custodian or any Sub-Custodian relating
to any payment message or oOthar
information or communications whiah are
the subject of any action taken pursuant
to this cleuse & is accurate, curvent or
up-to-tlate at the time it is gecessed, while
such action ig baeing taken,

Schedule 1 - Manapad Ageount Gontract
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SCHEDULE 2
$UB-CUSTODIANS

HSBC Bank Australia Limited
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This is Annexure C of 5 pages referred to in ASIC Form 604 {Notlce of Change of Interests of
Substantlal Holder) lodged by Managed Accounts Holdings Limited and Investment
Adminlstration Services Pty Ltd.

ief Exatutlve Officer Dated: 01 September 2017

‘Increases in Relavant Interests in Shares through Managed Discretionary Account service for IAS

cllents
uantity Brokerage &

Trade Date SHg:t";e"t 'rTu:;:de Sph?ra ,q of ' Consideration Transaciion

pe rice Shares Fees
30-Mar-2017 | 03-Apr-2017 |  Sell 1.11 3,587 3,981,57 11.99
30-Mar-2017 | 03-Apr-2017 |  Sell 1.11 2,242 2,488.62 8.68
30-Mar-2017 | 03-Apr-2017 | Sell 1.11 1,200 1,332,00 6.11
28-Apr-2017 | 28-Apr-2017 Sell 1.09 3,703 4,036.27 0.00
28-Apr-2017 | 28-Apr-2017 | Sell 1.09 5,555 6,054.95 0,00
28-Apr-2017 | 28-Apr-2017 Sell 1.09 4,629 5,045.61 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 2,777 3,026.93 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 6,777 7,386.93 0.00
28-Apr-2017 | 28-Apr-2017 | Sell 1.09 £,818 7,431.62 0.00
28-Apr-2017 | 28-Apr-2017 |  Self 1.09 5,555 6,054,95 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 3,703 4,036.27 0.00
28-Apr-2017 | 28-Apr-2017 | Sell 1.09 4,629 5,045.61 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 2,777 3,026.93 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 7,286 7,941.74 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 5,092 5,550.28 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 3,735 4,071.15 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 3,703 4,036.27 0.00
28-Apr-2017 | 28-Apr-2017 |  Sell 1.09 | 1,615 1,760.35 0.00
28-Apr-2017 | 28-Apr-2017 |  Buy 1.00 | 69,279 | 75,514.11 4,73
28-Apr-2017 | 28-Apr-2017 Sell 1.09 925 1,008.25 0.00
01-May-2017 | 03-May-2017 |  Sell 1.09 5,429 5,924.67 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 2,739 3,012.90 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 4,000 4,400.00 0,00
16-May-2017 | 18-May-2017 |  Sell 1.10 2,823 3,105.30 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 4,459 4,904,90 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 3,476 3,823.60 0.00
15-May-2017 | 17-May-2017 | Sell | 1.10 3,000 3,300.00 0.00
15-May-2017 | 17-May-2017 | Sell 110 | 3,000 3,300.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 4,700 5,170.00 0.00
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16-May-2017 | 18-May-2017 |  Sell 1.10 5,651 6,216.10 0.00
15-May-2017 | 17-May-2017 |  Sell 110 4,524 4,976.40 0.00
15-May-2017 | 17-May-2017 | Sell 1,10 4,524 4,976.40 0.00
16-May-2017 | 18-May-2017 |  Sell 1,10 2,550 2,805.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 3,000 3,300,00 0.00
15-May-2017 | 17-May-2017 |  Ssell 1.10 4,000 4,400.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 8,000 8,800.00 0.00
16-May-2017 | 18-May-2017 | Sell 1.10 3,435 3,778.50 0.00
16-May-2017 | 18-May-2017 Sell 1.10 4,783 5,261.30 0.00
15-May-2017 | 17-May-2017 Sell 1.10 2,800 3,080.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 6,000 6,600.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 2,000 2,200.00 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 1,132 1,245.20 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 2,755 3,030.50 0.00
15-May-2017 | 17-May-2017 | Sell 1,10 2,800 3,080,00 0.00
15-May-2017 | 17-May-2017 |  Sell 110 | 4,000 4,400.00 0.00
16-May-2017 | 18-May-2017 |  Sell 1,10 3,652 4,017.20 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 8,000 8,800.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 4,524 4,976.40 0.00
16-May-2017 | 18-May-2017 |  Sell 110 | 3,196 3,515.60 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 2,239 2,462.90 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 5,000 5,500.00 0.00
16-May-2017 | 18-May-2017 |  Sell 1,10 7,365 8,101.50 0.00
15-May-2017 | 17-May-2017 |  Sell 110 | 8000 8,800.00 0.00
16-May-2017 | 18-May-2017 | Sell 1.10 2,213 2,434.30 0.00
16-May-2017 | 18-May-2017 |  Sell 110 4,056 4,461.60 0.00
15-May-2017 | 17-May-2017 |  Seli 1.10 3,900 4,290.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 5,000 5,500.00 0.00
15-May-2017 | 17-May-2017 {  Sell 1,10 5,429 5,971.90 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 2,888 3,176.80 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 1,385 1,523.50 0.00
16-May-2017 | 18-May-2017 |  Sell 110 | 7,985 8,783.50 0.00
15-May-2017 | 17-May-2017 |  sell 1.10 3,000 3,300.00 0.00
16-May-2017 | 18-May-2017 |  Sall 1.10 2,621 2,382.10 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 4,000 4,400.00 0,00
16-May-2017 | 18-May-2017 |  Sell 1.10 6,505 | 7,155.50 0.00
15-May-2017 | 17-May-2017 |  3ell 1.10 2,700 2,970.00 0.00
15-May-2017 | 17-May-2017 |  Sall 1.10 3,500 3,850.00 0.00
15-May-2017 | 17-May-2017 | Sell 110 | 6,000 6,600.00 0,00
15-May-2017 | 17-May-2017 |  Sall 1.10 4,000 4,400.00 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 4,798 5,277.80 0.00
16-May-2017 | 18-May-2017 |  Sell 1,10 2,685 2,953.50 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 4,000 4,400,00 0.00
15-May-2017 | 17-May-2017 5ell 1.10 4,000 4,400.00 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 1,013 2,104.30 0.00
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15-May-2017 | 17-May-2017 |  Sell 1,10 8,000 8,800.00 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 1,430 1,573.00 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 8,144 8,958.40 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 6,151 6,766.10 0.00
15-May-2017 | 17-May-2017 |  Sell 1.10 3,600 3,960.00 0.00
15-May-2017 | 17-May-2017 | Sell 1.10 4,700 5,170,00 0.00
15-May-2017 | 17-May-2017 |  Sell 110 | 4,800 5,280.00 0.00
15-May-2017 | 17-May-2017 | Sell 1,10 4,900 5,390.00 0.00
16-May-2017 | 18-May-2017 |  sell 1.10 1,174 1,291.40 0.00
16-May-2017 | 18-May-2017 |  Sell 110 | 2,294 2,523.40 0.00
16-May-2017 | 18-May-2017 | Sell 1.10 9,132 10,045.20 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 4,545 4,999,50 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 7,214 7,935.40 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 3,917 4,308.70 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 647 711.70 0.00
15-May-2017 | 17-May-2017 |  Sell 110 | 4,000 4,400.00 0.00
16-May-2017 | 18-May-2017 |  Sell 1.10 4,024 4,426.40 0.00
17-May-2017 | 15-May-2017 |  Sell 110 | 12,308 | 13,538.80 0.00
17-May-2017 | 19-May-2017 |  Sell 110 | 6,685 7,353.50 0.00
17-May-2017 | 19-May-2017 |  Sell 110 | 12,925 | 14,217.50 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 6,323 6,955:30 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 5,484 6,032.40 0.00
17-May-2017 | 19-May-2017 |  Sell 110 | 5,863 6,449.30 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 2,564 2,820.40 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 6,246 6,870.60 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 3,842 4,226.20 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 1,784 1,962.40 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 | 2,083 2,291.30 0.00
17-May-2017 | 19-May-2017 |  Sell 110 | 12,745 | 14,019.50 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 5,042 5,546.20 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 3,792 4,171.20 0,00
17-May-2017 | 19-May-2017 |  Sell 1.10 9,041 9,945.10 0.00
17-May-2017 | 19-May-2017 |  Sell 110 | 2,897 3,186.70 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 3,103 3,413.20 0.00
17-May-2017 | 19-May-2017 | Sell 1.10 3,791 4,170.10 0.00
17-May-2017 | 19-May-2017 |  Sell 1,10 1,517 1,668,70 0.00
17-May-2017 | 19-May-2017 |  Sell 110 | 22,061 | 24,267.10 0.00
17-May-2017 | 19-May-2017 |  Sell 110 | 11,641 | 12,805.10 0.00
17-May-2017 | 19-May-2017 |  Sell 1,10 2,797 3,076.70 0.00
17-May-2017 | 19-May-2017 | Sell 1,10 536 589,60 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 3,191 3,510.10 0,00
17-May-2017 | 19-May-2017 |  Sell 110 2,582 2,840.20 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 1,426 1,568.60 0.00
17-May-2017 | 19-May-2017 |  Sell 1.10 1,608 1,768.80 28.67
17-May-2017 | 18-May-2017 |  Sell 110 | 12,746 | 14,020.80 0.00
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19-May-2017 | 23-May-2017 | Sell 1,10 3,764 4,140.40 0.00
19-May-2017 | 23-May-2017 |  Sell 1.10 1,622 1,784.20 0.00
19-May-2017 | 23-May-2017 |  Sell 1.10 5,039 5,542,90 0.00
19-May-2017 | 23-May-2017 |  Sell 1.10 1,772 1,849.20 0.00
18-May-2017 | 22-May-2017 |  Sell 110 | 10,000 11,000.00 0.00
18-May-2017 | 22-May-2017 | Sell 1.10 4,000 4,400.00 0.00
18-May-2017 | 22-May-2017 | Sell 1.10 3,000 3,300.00 0,00
19-May-2017 | 23-May-2017 |  Sell 1.10 2,999 3,298.50 0.00
19-May-2017 | 23-May-2017 |  Sell 1.10 4,282 4,710.20 0.00
19-May-2017 | 23-May-2017 |  Sell 1.10 2,256 2,481.60 0.00
19-May-2017 | 23-May-2017 |  Sell 1.10 3,272 3,599.20 0.00
19-May-2017 | 23-May-2017 | Sell 1.10 1,870 2,057.00 0.00
19-May-2017 | 23-May-2017 |  Sell 110 | 4,728 5,200.80 0.00
19-May-2017 | 23-May-2017 | Sell 1.10 4,736 5,209.60 0.00
19-May-2017 | 23-May-2017 |  Sell 110 | 3411 | 3,75210 0.00
19-May-2017 | 23-May-2017 |  Sell 1.10 2,257 2,482.70 0.00
19-May-2017 | 23-May-2017 | Seli 110 7,615 8,376.50 0.00
19-May-2017 | 23-May-2017 | Sell 1.10 3,420 3,762.00 0.00
18-May-2017 | 22-May-2017 ;  Sell 1,10 5,110 5,621.00 0.00
19-May-2017 | 23-May-2017 |  Sell 110 | 2,657 2,922.70 0.00
18-May-2017 | 22-May-2017 |  Sell 1.10 2,000 2,200.00 0.00
18-May-2017 | 22-May-2017 |  Sell 1.10 5,000 5,500.00 0.00
18-May-2017 | 22-May-2017 |  Sell 1,10 4,000 4,400.00 0.00
22-May-2017 | 24-May-2017 |  Seli 110 | 3,000 3,287.70 0.00
22-May-2017 | 24-May-2017 |  Sell 1.10 2,500 2,739.75 0.00
22-May-2017 | 24-May-2017 |  Sell 1,10 3,000 3,287.70 0.00
22-May-2017 | 24-May-2017 | Sell 110 | 3,000 3,287.70 0.00
22-May-2017 | 24-May-2017 |  Sell 110 | 15000 | 16,438.50 0.00
22-May-2017 | 24-May-2017 |  Sell 1,10 1,000 1,085.90 0.00
22-May-2017 | 24-May-2017 |  Sell 1,10 5,000 5,479.50 0.00
22-May-2017 | 24-May-2017 |  Sell 1.10 3,000 3,287.70 0.00
22-May-2017 | 24-May-2017 |  Sell 1.10 1,690 1,852.07 0.00
22-May-2017 | 24-May-2017 |  Sell 1.10 5,000 5,479.50 0.00
22-May-2017 | 24-May-2017 | Sell 1.10 4,000 4,383.60 0.00
22-May-2017 | 24-May-2017 | Sell 1.10 4,000 4,383.60 0.00
22-May-2017 | 24-May-2017 |  Sell 1.10 |- 3,000 3,287.70 0.00
22-May-2017 | 24-May-2017 |  Sell 1.10 3,000 3,287.70 0.00
22-May-2017 | 24-May-2017 |  Ssell 1.10 5,000 5,479.50 0.00
29-Jun-2017 | 29-Jun-2017 |  Sell 116 | 10,500 | 12,180.00 0.00
29-Jun-2017 | 29-Jun-2017 | Sell 1.16 13,636 15,817.76 0.00
29-Jun-2017 | 29-Jun-2017 |  Sell 116 9,090 10,544.40 0.00
29-Jun-2017 | 29-jun-2017 | Buy 116 | 22,232 | 25,789.12 0.00
29-Jun-2017 | 29-lun-2017 Sell 1.16 8,000 9,280.00 0.00
29-Jun-2017 | 29-Jun-2017 | Sell 1.16 24,000 27,840.00 0.00
28-lun=2017 | 28-Jun-2017 | Sell 1,16 5,142 5,964.72 0.00
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28-)un-2017 | 28-Jun-2017 |  Sell 1.16 2,149 2,492.84 0.00
20-Jun-2017 | 29-Jun-2017 |  Sell 1.16 6,431 7,459.96 0.00
29-Jun-2017 | 29-Jun-2017 | Buy 1.16 | 56,716 | 65,790.56 0.00
25-Jul-2017 | 25-jul-2017 | Buy 1.05 | 30,000 | 31,392.00 291,47
02-Aug-2017 | 04-Aug-2017 Buy 1.15 15,220 17,426.90 4,73
25-Jul-2017 | 25-ul-2017 | Buy 110 | 13,636 | 15,000.00 291.47
25-Jul-2017 | 25-Jul-2017 Buy 1.02 45,000 45,950.00 291.47
04-Aug-2017 | 08-Aug-2017 |  Sell 1.13 | 88,636 | 100,371.41 291.47
10-Aug-2017 | 14-Aug-2017 |  Sell 1.13 8,849 9,955.13 0.00
28-Aug-2017 | 30-Aug-2017 | Sell 113 | 43855 | 49,556.15 0.00
29-Aug-2017 | 31-Aug-2017 | Sell 1.14 8 9.12 0.00
28-Aug-2017 | 30-Aug-2017 | Sell 114 | 2,510 2,861.40 0,00
28-Aug-2017 | 30-Aug-2017 |  Sell 1.14 1,754 1,999.56 0.00
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