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ASX RELEASE  
 
3 September 2017 
        

 
UPDATE ON REQUEST FOR BOARD REPRESENTATION  

 
Ardent Leisure Limited and Ardent Leisure Management Limited in their capacity as responsible entities of 
the Ardent Leisure Trust (together, Ardent) (ASX: AAD) today provides an update regarding the upcoming 
proposed extraordinary general meeting (EGM) on 4 September 2017. The EGM was requisitioned by two 
securityholders, Portfolio Services Pty Limited, a subsidiary of Ariadne Australia Limited, and Kayaal Pty 
Limited (Ariadne), for the purpose of considering resolutions to appoint two directors to the Ardent Boards, 
Dr. Gary Hilton Weiss and Mr. Carl Bradford (Brad) Richmond. 
 
After further discussion with securityholders and between Ardent and Ariadne, both parties have agreed that 
the most important outcome is the ability of the Ardent Board to have absolute focus on executing its stated 
strategy and to deliver securityholder value. This is best achieved by the establishment of a collaborative and 
unified Board. Accordingly it has been agreed that the EGM will not proceed and that Dr. Weiss and Mr. 
Richmond have been invited to join the Board effective immediately. In line with Ardent’s previous 
commitment regarding the retirement of Australian non-executive directors, two directors will now step 
down no later than the 2017 AGM in November. 
 
Ardent’s Chairman, George Venardos, stated “We are confident that Dr. Weiss and Mr. Richmond can bring 
assistance and additional insight to the Board. We are pleased that Ardent can now focus on executing its 
stated strategy to drive performance.” 
 
Dr. Weiss stated “I look forward to working collaboratively with the Board to deliver value for the benefit of 
all Ardent security holders.” 
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