Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To: Gowing Bros Limited -
ACN/ ARSN: 000 010 471 -
1. Details of substantial holder

Name airlie Funds Management Pty Ltd

ACN/ ARSN: 159 022 974 “

There was a change in the interests of the substantial holder on 19/09/2017.
The previous notice was given to the company on 07/04/2017. —

The previous notice was dated 05/04/2017. __-

2, Previous and present voting power

The total number of votes attached to all the voting shares in the company that had a relevant
interest in when last required, and when now required, to give a substantial holding notice to

the company and the ASX, are as follows:

Class of Previous Notice Present Notice
Securities
Person’s Votes | Voting Power Person's Votes | Voting Power
Ordinary 4151507 _- 7.73% 3417966 _ 6.37%
3. Changes in Relevant Interests
Consideration Current
Dateof | | ntoreat | Natureof | givenin | SRS | (RIS | Person's
Change shanaed change relation to affected affected votes
9 change affected
See
annexure 1




4, Present Relevant Interests

Holder of | Registered holder | Person entitled Nature of Class and Person’s
relevant | of securities to be registered | relevant interest | number of votes
interest as holder securities

See

annexure 1 |-

5. Changes in Association

The persons who have become associates of, ceased to be associates of, or have changed
the nature of their association in relation to voting interests in the company are as follows:

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Airlie Funds Management Pty Ltd

Level 8, 333 George Street, Sydney, NSW 2000

Name: DAVID CEoolEA

Signature:

Capacity:

Date: }V/ q'/ Fo0/F

MNMANVAC NG DiRecr0”,




Airlie

Funds Management

Annexure A of Form 604 — Notice of Change of Interests of Substantial Holder

Table A - Details of registered shareholdings; 19 September 2017
Registered holder of securities Address Number of
securities
RBC Investor Services Level 47, 2 Park Street Sydney NSW 2000 3,417,966.00
Total 3,417,966
Neither Airlie Funds Management nor any affiliates own these shares for any of their own accounts.
The shares reported above are owned by accounts under the discretionary investment management of Airlie Funds Management.
Annexure A of Form 604 — Notice of Change of Interests of Substantial Holder
Date Volume  Net Trade
19/09/2017 -200000 -652000
18/09/2017 -10000 -32500
14/09/2017 -10463 -34268.42
13/09/2017 -1500 -4905
8/09/2017 -9821 -32212.88
7/09/2017 -11700 -38259
1/09/2017 -13300 -44549.68
30/08/2017 -6000 -20040
29/08/2017 -4542 -15035.38
28/08/2017 -3500 -11690
25/08/2017 -2772 -9203.04
24/08/2017 -1828 -6068.96
23/08/2017 -9400 -30832
8/08/2017 -1000 -3290
1/08/2017 -10000 -32963
28/07/2017 -8190 -27158.86
26/07/2017 -10995 -36303.29
25/07/2017 -896 -2965.76
24/07/2017 -2900 -9657
20/07/2017 -1404 -4636.29
19/07/2017 -700 -2324
17/07/2017 -8970 -29959.8
14/07/2017 -27000 -89183.7
13/07/2017 -4000 -13200
12/07/2017 -8500 -28050
11/07/2017 -6400 -21070.08
10/07/2017 -8100 -26687.88
7/07/2017 -14944 -49165.76
6/07/2017 -18456 -60210.85
5/07/2017 -31450 -101960.9
4/07/2017 -1000 -3230
3/07/2017 -8263 -26772.12
28/06/2017 -1000 -3290
21/06/2017 -18306 -59736.14
20/06/2017 -12000 -40200
16/06/2017 -5000 -17000
15/06/2017 -8771 -23021.4
6/06/2017 -9072 -31752
5/06/2017 -5000 -17500
2/06/2017 -7500 -26250
29/05/2017 -10000 -35000
26/05/2017 -20000 -70000
17/05/2017 -13500 -48465
16/05/2017 -5700 -20406
15/05/2017 -11500 -40940
9/05/2017 -4500 -16209.9
8/05/2017 -100058 -365211.7
5/05/2017 -6500 -23985
1/05/2017 -1500 -5340
27/04/2017 -12500 -44842.5
21/04/2017 -500 -1775

12/04/2017 -24640 -88457.6






