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0 Since March 2017, Gulf Industrials:

v Secured an agreement to earn an initial 70% interest in a highly prospective gold project
(Gbane Project) in Ghana, West Africa.

v Procured an independent expert and technical review of the Gbane Project and Joint Venture
prepared by SRK Consulting and RSM for shareholders.

v Shareholders’ approved the Company’s entry into the Gbane Joint Venture at a shareholders
meeting held on 26 May 2017

v~ Announced the commencement of the initial drilling program at Gbane in May 2017.

v Appointed David Chidlow to the board as Technical Director on 8 June 2017.

v~ The Project Team has completed the initial phase of the drilling program in Gbane and
announced the results of that program to the ASX on 5 September 2017.

v Continues to review and negotiate proposals for the work program on the Company’s Limestone
Asset in Madagascar.

v Isin advanced stages of finalizing a Notice of Meeting for this years Annual General meeting to
be dispatched to shareholders in October 2017.
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The Gbane Project covers an area of 4.37km? within a Large Scale Prospecting License, and is directly
adjacent to the well established and gold producing Shaanxi Gold Mine (““Shaanxi’). The Gbane Project
is also located along strike from Australian miner Cardinal Resources Limited’s Namdini Project (5 kms
to the SE).

In accordance with the Joint Venture terms, as at 30 June 2017, Gulf had a majority interest of 50.82%
in the Gbane Project.

The results of the initial drilling program *~ has identified a strike length of approximately 1.5 kms
within a 5m - 30m wide mineralised and altered shear zone, extending at least 500m down dip at
approximately 35° to the west in the western portion of the Gbane Project area.

Significant results *” include (lengths are along hole, at -60 deg inclination):
> 3m @ 5.03 g/t (from Om)
> 5m @ 4.83 g/t (from 14m)
> 5m @ 4.38 g/t (from 130m)
» 10m @ 2.9 g/t (from 238m)

3

> 12m @ 1.83 g/t (from 123m)
*N Refer to GLF Announcement dated 5 September 2017



a  Other highlights include*”:

» RC drilling resulted in half (29) of the 58 holes intersecting mineralised material

» Further extensional and infill drilling programme (Phase 2) is underway to confirm
the geological structure and grade continuity along strike.

» Early holes in Phase 2 (ongoing) have successfully intersected the shear zone (up
dip to the east and along strike to the north and south).

» Phase 2 assay results will be announced (when received) following completion of
this program (at this stage expected during the later part of October 2017).

*\ Refer to GLF Announcement dated 5 September 2017.
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Proposed name change and
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As a consequence of the Company’s focus on its West African gold exploration project with the
particular emphasis of projects in the Upper East Region of Ghana, the Board will seek shareholder
approval at this years AGM to change the name of the Company to “Cassius Mining Limited”.

The Gbane project represents a new in direction for the
Company into gold exploration and the proposed name change
reflects that new direction.

The name change affords the opportunity for the Company to
tap into the goodwill that the Company’s Joint Venture partner
has created in Ghana.

In conjunction with the proposed name change, at this year’s
AGM the Board will undertake a number of capital initiatives
including a consolidation of shares. The proposed ratio will
be detailed in the Notice of Meeting to Shareholders.

Simultaneously, the Company will look at the opportunity of a compulsory buyback of all
unmarketable parcels of shares to reduce administrative costs.

The foregoing will serve to distil the Company’s share structure and it’s register of shareholders.



Over the next six months, the Gbane
Project development objectives include:

» Completion of Phase 2 Drilling

Program on the Gbane Project,
followed by a detailed review on
which to then base further
targeted exploration activity.

Due diligence (geochemical /
geophysical and/or drilling) to
commence in the option areas in
early Q4 2017.

Diagram:

|— 118s000n

™
752000 €

LEGEND
[ Gbane project area

~ Roadftrack

Gbane
Project Area =

\ P
S 7/
PN Option to Acquire .

N\ \ J Shaanxi .
Y Mine
Y Shaanxi Project
752000 E ‘ 754000 E
1 1
rw

OPPORTUNITY FOR

ADDITIONAL PROJECTS

The Gbane Project area and the surrounding areas where Gulf has
secured options to acquire to expand the Gbane Project subject

to exploration results.
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» Contact:

James Arkoudis
Gulf Industrials Limited
ACN 115 027 033

Anthony Karam
Gulf Industrials Limited
ACN 115 027 033

Wayne Kernaghan
Gulf Industrials Limited
ACN 115 027 033

Level 7, 99 Macquarie Street
Sydney NSW 2000

t: +61 2 8226 3323

e:james.arkoudis@gulfindustrials.com.au

t: +61 2 8226 3323

e: anthony.karam@qulfindustrials.com.au

t: +61 2 8226 3323

f: +61 2 8226 3304

e: wayne.kernaghan@qulfindustrials.com.au

m: PO Box R383
Royal Exchange NSW 1225 Australia
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Disclaimer:

Nature of this document: The purpose of this presentation is to provide general information about Gulf Industrials Limited (“Gulf” or the “Company”). Unless
otherwise stated herein, the information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing
this document you agree to be bound by the following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any
solicitation of any offer to purchase or subscribe for, any securities in the Company in any jurisdiction. It is not intended to be and is not a prospectus, product
disclosure statement, offering memorandum or private placement memorandum for the purpose of Chapter 6D of the Corporation Act 2001. This presentation and
its contents must not be distributed, transmitted or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this presentation
would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation is not considered a recommendation by the Company or
agy_of its affiliates, directors or officers that any recipient invest in the Company nor does it constitute as any investment, accounting, financial, legal or tax
advice.

Not financial product advice: This presentation does not contain all information which maybe material to the making of a decision in relation to the Company.
Recipients of this document should carefully consider whether the securities issued by the Company are an appropriate investment for them in light of their
personal circumstances, including their financial and taxation position. No account has been taken of the objectives, financial situation or needs of any recipient
of this document. Any investor should seek independent financial and taxation advice independent assessment and determination as to the Company’s prospects
prior to making any investment decision, and should not rely on the information in this presentation for that purpose. Neither the Company nor its related bodies
corporate is licensed to provide financial advice in respect of the Company’s securities or any financial products. This presentation does not involve or imply a
recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the Company. The securities issued by the Company are
considered speculative and there is no guarantee that they will make a return on the capital invested, that dividends will be paid on the shares or that there will
be an increase in the value of the shares in the future.

Forward-looking statements: This presentation may contain certain statements which may constitute “fonNard-Iookin? statements” and represent the Company’s
intentions, projections, expectations or beliefs concerning, among other things, further operating and exploration results or the Company’s future performance.
These statements speak, and the presentation ?(enerally speaks, only at the date hereof. The projections, estimates and beliefs contained in such statements are
only predictions and are subject to inherent risks and uncertainties, and are necessarily based on assumptions, which could cause actual values, results,
performance or achievements to differ materially from those expressed, implied or projected in any forward-looking statements.

General disclaimer: No representation or warranty, express or implied, is made by the Company that the matters stated in this presentation will be achieved or
provide to be correct. Except for statutory liability which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any
responsibility for the accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any
loss or dama(]]e which may be suffered by any person as a consequence of any information in this presentation or any error or omission here from. The Company is
under no obligation to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made
available to a person nor any obligation to furnish the person with any further information. Recipients of this presentation should make their own independent
assessment and determinationastotheCompany’sprospects, itsbusiness,assetsandliabilities as well as the matters covered in this presentation.

Unverified information: This presentation may contain information (including information derived from publicly available sources)that has not been
independently verified by the Company.




