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To the Board of Directors of World.Net Services Limited 

Auditor’s Independence Declaration under section 307C of the Corporations Act 2001

As lead audit partner for the audit of the financial statements of World.Net Services Limited for the financial 
year ended 30 June 2017, I declare that to the best of my knowledge and belief, there have been no 
contraventions of: 

(a) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 

(b) any applicable code of professional conduct in relation to the audit. 

Yours sincerely 

Nexia Sydney Partnership 

Andrew Hoffmann 
Partner 

Date: 29 September 2017 
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Independent Auditor’s Report to the Members of World.Net Services Limited 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of World.Net Services Limited (the Company and its subsidiaries (the 
Group)), which comprises the consolidated statement of financial position as at 30 June 2017, the 
consolidated statement of profit or loss and comprehensive income, consolidated statement of changes in 
equity and consolidated statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies, and the directors’ declaration. 

 

Basis for opinion  

Material uncertainty related to going concern 

We draw attention to Note 2(f) in the financial report, which indicates that the Group incurred a net loss of 
$382,230 during the year ended 30 June 2017 and, as of that date, the Group’s current liabilities exceeded 
its total assets by $2,942,286. As stated in Note 2 (f), these events or conditions, along with other matters 
as set forth in Note X, indicate that a material uncertainty exists that may cast significant doubt on the 
Group’s ability to continue as a going concern. Our opinion is not modified in respect of this matter. 

Corporations Act 2001 

Key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our 
audit of the financial report of the current period. These matters were addressed in the context of our audit 
of the financial report as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters.  

We have determined that there are no key audit matters to communicate in our report.  

Other information 

The directors are responsible for the other information. The other information comprises the information in 
World.Net Services Limited’s annual report for the year ended 30 June 2017, but does not include the 
financial report and the auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial report or 
our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of the other 
information we are required to report that fact. We have nothing to report in this regard. 

Directors’ responsibility for the financial report 

The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for 
such internal control as the directors determine is necessary to enable the preparation of the financial 
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report that gives a true and fair view and is free from material misstatement, whether due to fraud or 
error.  

In preparing the financial report, the directors are responsible for assessing the entity’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the directors either intend to liquidate the entity or to cease operations, or have 
no realistic alternative but to do so. 

Auditor’s responsibility for the audit of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this financial report. 

A further description of our responsibilities for the audit of the financial report is located at The Australian 
Auditing and Assurance Standards Board website at: www.auasb.gov.au/auditors_responsibilities/ar2.pdf. 
This description forms part of our auditor’s report. 

We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Report on the Remuneration Report 

Opinion on the Remuneration Report 

We have audited the Remuneration Report included in pages 5 to 7 of the directors’ Report for the year 
ended 30 June 2017.  

In our opinion, the Remuneration Report of World.Net Services Limited for the year ended 30 June 2017, 
complies with section 300A of the Corporations Act 2001.  

Responsibilities  

The directors of the Company are responsible for the preparation and presentation of the Remuneration 
Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an 
opinion on the Remuneration Report, based on our audit conducted in accordance with Australian Auditing 
Standards. 

 

d)  

 
 
 
Nexia Sydney Partnership  
 
 
 
 
Andrew Hoffmann 
Partner 

 

Dated: 29 September 2017 

Sydney 
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WORLD.NET SERVICES LIMITED (ABN: 77 072 392 673) 

ASX ADDITIONAL INFORMATION 
 
 

1.   Shareholding 
 

The shareholder information set out below was applicable as at 22 September 2017. 
 
(a)  Distribution of equity securities 

 
The distribution of the number of holders in each class of equity securities was: 
 

    Ordinary shares 
Category (size of holding)    (holders) 
1 ‐ 1,000    3 
1,001 ‐ 5,000    96 
5,001 ‐ 10,000    40 
10,001 ‐ 100,000    73 
100,001 ‐ and over    31 

    243 

 
Number of holders holding less than a marketable parcel of 
securities  187 

 
(b)   Substantial shareholders 

 
The substantial shareholders in the Company are: 
 

Shareholder   
Number of 

ordinary shares 

Reliance Holdings Sdn Berhad1    27,968,320 
Travel World Dot Net Sdn Berhad1    27,968,320 
Dato' Gan Eng Kwong1    27,333,320 
Reliance Pacific Berhad (and each of its subsidiaries)1    27,333,320 
RPB Holdings (Overseas) Limited1    27,333,320 
Xplonet Investments Limited1    27,333,320 
Lintiaan Investments Limited2    11,113,280 
Ernst Michiel Rudge van Oeveren     8,633,320 
Destination Management Consultant (HK) Limited3    7,920,400 
Travel Computing Services Pty Limited3    7,920,400 
Techcap Resources Sdn Berhad    5,620,000 
Zainal Amanshah4    5,620,000 
Koh Pei Tzer    5,463,800 
James Anthony Norriss    4,105,640 
Chan Meng Fatt5    3,735,760 
Loo Thiam Yong5    3,735,760 

 
1  Reliance Holdings Sdn Berhad, Travel World Dot Net Sdn Berhad, Dato' Gan Eng Kwong, Reliance Pacific Berhad (and each of 
its subsidiaries), RPB Holdings (Overseas) Limited and Travel World Dot Net Sdn Berhad have a relevant interest in 13,333,320 
ordinary  shares  registered  to Xplonet  Investments Limited, 11,200,000 ordinary  shares  registered  to Xplonet  Investments 
Limited and 2,800,000 ordinary shares registered to Dato' Gan Eng Kwong. Reliance Holdings Sdn Berhad and Travel World 
Dot Net Sdn Berhad have a relevant interest in an additional 635,000 ordinary shares registered to associates. 

 
2  Lintiaan Investments Limited has a relevant interest in 2,479,960 ordinary shares which it holds and 8,633,320 ordinary shares 
registered to Ernst M R van Oeveren. 

 
3  Destination Management Consultant  (HK)  Limited  and  Travel Computing  Services Pty  Limited have  a  relevant  interest  in 
3,735,760 ordinary shares registered to Travel Computing Services Pty Limited, 4,105,640 ordinary shares registered to James 
A Norriss and 79,000 ordinary shares registered to other associates.   
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4  Zainal Amanshah has a relevant interest in 5,620,000 shares registered to Techcap Resources Sdn Berhad. 
 
5  Chan Meng Fatt and Loo Thiam Yong have a relevant  interest  in 3,735,760 ordinary shares registered to Travel Computing 
Services Pty Limited. 

 
(c)   Voting rights 
 

The voting rights attaching to each class of equity securities are as follows: 
 

(i)   Ordinary shares 
 
Each shareholder entitled to vote may do so in person or by proxy or representative. 
 
On a show of hands, every shareholder present (whether in person or by proxy or representative) has one vote. 
 
On a poll, each shareholder present (whether in person or by proxy or representative) has one vote for each ordinary share 
that shareholder holds and a fraction of a vote for each partly paid ordinary share that shareholder holds. The fraction is 
equivalent to the proportion that the amount paid (not credited) bears to the total amounts paid and payable (excluding 
amounts credited) on that share. 

 
(ii)   Options 

 
No voting rights. 
 

(d)   20 largest holders ‐ ordinary shares 
 

The 20 largest holders of ordinary shares were as follows: 
 

      Number of    % held of 
      ordinary    issued 
      fully paid    ordinary 
  Name    shares held    capital 
1  Travel World Dot Net Sdn Bhd    13,333,320    19.03% 
2  Xplonet Investments Limited    11,200,000    15.98% 
3  Mr Ernst Michiel Rudge van Oeveren    8,633,320    12.32% 
4  Techcap Resources SdnBerhad    5,620,000    8.02% 
5  Pei Tzer Koh    5,463,800    7.80% 
6  Mr James Anthony Norriss    4,105,640    5.86% 
7  Travel Computing Services Pty Limited    3,735,760    5.33% 
8  Sin Chong Tan    3,070,868    4.38% 
9  Dato' Eng Kwong Gan    2,800,000    4.00% 
10  Lintiaan Investments Limited    2,479,960    3.54% 
11  Rosh Capital Advisors Pty Ltd    1,054,435    1.51% 
12  Claymore Capital Pty Ltd     750,500    1.07% 
13  Gleneagle Securities (Aust) Pty Ltd     660,000    0.94% 
14  Swe Cheong Thong    635,000    0.91% 
15  Pacific Eagle Equities Pty Ltd    500,000    0.71% 
16  Flay Minions Pty Ltd <L & C McKerrow S/F>    290,032    0.41% 
17  Chye Hoon Teh    280,000    0.40% 
=18  HSBC Custody Nominees (Australia) Limited     200,000    0.29% 
=18  Kean Kok Poon    200,000    0.29% 
20  Mr Joseph‐Nathan D'urberville    197,699    0.28% 

 
2.   Company secretary 

 
The Company Secretary is: Christopher J Yong. 
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3.   Registered office 
 
The registered office of the Company is: 

 
Suite 163, Level 6 
10 Park Road 
Hurstville NSW 2220 
 
Telephone: (02) 9261 8255 
Facsimile:   (02) 8078 3838 

 
4.   Registers of securities 

 
The registers of securities of the Company are held at: 

 
Link Market Services Limited 
Level 12 
680 George Street 
Sydney NSW 2000 
 
Telephone: (02) 8280 7100 
Facsimile:   (02) 9287 0303 

 
5.   Stock exchange listing 

 
The Company was admitted to the official list of the Australian Securities Exchange Limited on 22 August 2000. 
 
Official quotation of  the Company's  securities commenced on 24 August 2000, on all Member Exchanges of  the Australian 
Securities Exchange Limited. 

 
6.   Unquoted securities 
 

The details of classes of unquoted equity securities are as follows: 
 

Class of securities   
Number of 
securities   

Number of 
holders 

Employee Share Plan    20,000    1 
 

Holders of 20% or more of the equity securities in an unquoted class are as follows: 
 

Holder   
Number of 

options 

Sherman Chan    20,000 
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DIRECTORS 
 
Dato' Gan Eng Kwong 
‐ Chairman / Non‐Executive 
 
Ernst M R van Oeveren 
‐ Chief Executive Officer / Director 
 
James A Norriss 
‐ Non‐Executive Director 
 
Thong Swe Cheong 
‐ Non‐Executive Director 
 
Christopher J Yong 
‐ Non‐Executive Director 
 
 
COMPANY SECRETARY 
 
Christopher J Yong 
 
 
SHARE REGISTRY 
 
Link Market Services Limited 
Level 12, 680 George Street 
Sydney NSW 2000 
Australia 
 
Locked Bag A14 
Sydney South NSW 1235 
Australia 
 
Tel: +61 (0)2 8280 7100 
Fax: +61 (0)2 9287 0303 
 
 
AUDITORS 
 
Nexia Sydney Partnership 
Level 16 
1 Market Street 
Sydney NSW 2000 
Australia 

HEAD OFFICE 
 
World.Net Services Limited 
Level 14, Lumley House 
309 Kent Street 
Sydney NSW 2000 
Australia 
 
GPO Box 3982 
Sydney NSW 2001 
Australia 
 
Phone: +61 (0)2 9261 8255 
Fax: +61 (0)2 8078 3838 
Email: support@world.net 
 
 
MALAYSIAN OFFICE 
 
World.Net Services Sdn Bhd 
E‐5‐1, Level 5, Block E, 
Corporate Block 
South Gate Commercial Centre 
No2. Jalan Dua Off 
Jalan Chan Sow Lin 
55200 Kuala Lumpur 
Malaysia 
 
Tel: +60 3 2730 9985 
Fax: +60 3 2730 9958 
Email: support@world.net 
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