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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Io Company Name/Scheme Codan Limited

ACN/ARSN ACN 007 580 605

1. Details of substantial holder{1)

Name Interests associated with Kyriola Py Limited (ACN 074 208 512) and Warren Glen Ply Limited (ACN 094 3412 099)

ACN/ARSN {if applicable)

There vias a change in the inte-ests of the

substantial halda® on 30,10 ;17
The pravious nolice was given Lo Lhe company on 21/10/03 (IPO Prospectus)
The previous notice was dated [

2. Previous and present voting power

The total number of vites attached to alt the vating shaes m the company 0" voung interests i the scheme that the substantial halder o an associato 12) had a elevant interest {3}
inwhen last regurred, and when now required, Lo give a substantial holding notice 1o the company o scheme, are as follows

Class of securities (4) Previous notice Preserd notice
Person’s wtes Voling power (9] Person's votes Vouing power (5}
Qrdinary Shares 11388016 7.02 S835041 555

3. Changes in relevant interests - (Annexure 1)

Particulars of each change i, ¢* charge m the natu'e of, a “¢levant intg-ost of the substanual holder o7 an agsowale 1 voling secu ities of the company o° scheme, since tie
substantial bolder was fast “equied to give a substantial holding natice Lo tha company or schoma are as follows

\Damf Ferson whose Natu-g of Consiwderation Class and 'a~son’s voles
change TThewan] nlerest change {6) givenn ~elation number of affected
changed lo change {7) SECUTILIRS
\_\ affected
\\
4. Present relevant interests
Particulars of each relevant intesest of the substantial holder i young securties after the change a¢ as follows
Holder of Registered Person entitled Nature of Class and Person's votes
relevant holder of lo be registeed relevant numbg of
Interest SGOUTIIES as holde- (8) interest (§) securiies
Kynola P/L Kynola P/L Kynola P/L Registered Sharehojder 16632831 ORD| 6632831
Warsen Glen P/L{ Warren Glen PAL Warren Glen PL Registered Shareholder|3202210 GRD| 3202210

27
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5. Changes in association
The persoms whe have become assocites (2) of, ceased 1o be associates of, or have changed the nature of their assaciation (8} with, Lhe substantial holder n relation to voung

e esis G e LUl G suielie 6 G ds i

Name and ACN/ARSN (il apphicable) Nature of association
N/A

6. Addresses
The add-esses of parsons named in this form ae as follows

Name Address
Kynola Pty Limited PO Bex 1080, Glenelg South SA 5045
i Warren Glen Pty Limited PO Box 1080, Glenelg South SA 5045
I
Signature
Directer of Kynela Pty Limited
FInERaME Brian p Buns ] ) ) PR and Warren Glen Pty Limited
sign here ‘(A dale {7 (g ¢ t7
(4
T
’ DIRECTIONS
) Il there ae & numbe- of substantial holdess with simila: o “elated relavant inteests (6g a COTPa"ation and its related corporations. o the manage- and tustee of an

equity tust). the names could be ingluded in an anngxure Lo the fom  If e relevant interests of a group of persons ae essentially simla-. they may be relerred Lo
Uroughout the form as a specifically named g-oup if the membership of each group, with the names ard add-asses of membess is clearly set aut in paragaph 6 of the

form
2 See the delintion of "associate” in section & of the Coposations Act 2001
13 See Lhe definition of "relevant Inte-Rst” in sections 808 and 6718(7) of the Corporabions Act 2001
14 The voling shaves of & company constiule one class unless diided wilo separate classes
&) The person’s votes divided by the Lotal votes i the body co'po-ate o7 scheme multphied by 100
18] Inglude dotals of
fa) any “clevant ag-eamant o ather croumstances because of which the change m ~elevant nterest occured F subseclion 6718(4) apphes. a copy of any
document seiting out the tems of any relevant agrcement, and a statement by the person gring full and accurate detans of any cont-acl scheme o
arangement, must accempany this form, wogether with a wrtlen stalement cerlifying this contract, scheme or arangemaent; and
) any qualfication of the powe- of a pe-son Lo exercise, control the exercise of. o influence the exeoise of, the voting powers or disposal of the securities (o

whichthe refevant interest relates (indieating clearly the pa-ticula secusitigs to which the qualification apphes)

Seg the defintign of “elevant ag-eement” i section 8 of the Coporations Act 200

{7 Detads of the conside-ation must inciude any and all benefits, money and ollice, that any person [rom whom a relevant interest was acquired has, or may, becom e
enlitied to recewve 1n velation to that acquisition: Detatis must be included even if the benefit is conditional en the happening o nat of a contingency  Details must be
ncluded of any berefit paid on behall of the substantial holde” o7 115 associale 1n relation to the acquisivions, even if Lhey ae nol paxd dircetly Lo the person from whom
the relevant interest was acguirred

18) IF the substantial holde- is unable to dete'ming the identity of the person feg 1 the relevarit nterest arises because of an oplion) write “urknown”

] Give details, 1f appropriate. of the presert assoclation and any change in that asseciation since the last substantial holding riotice




Annexure 1

Codan Limited
ACN 007 590 605

Date of Change

Person whose relevant
interest changed

Nature of change

Consideration given in
relation to change

Class and number of
securities affected

Person’'s votes affected

June 2006 to July 2009

Warren Glen Pty Limited

Market purchase

Ave. $0.88 per share

+282408 ordinary

Warren Glen Pty Limited

August 2012 to
September 2012

Warren Glen Pty Limited

Company share issue

Ave. $1.40 per share

+641999 ordinary

Warren Glen Pty Limited

September 2012

Kynola Pty Limited

Company share issue

$1.40 per share

+7143 ordinary

Kynola Pty Limited

16 July 2017 to 19
Cctober 2017

Kynola Pty Limited

Market sale

Ave. $2.45 per share

-485525 ordinary

Kynola Pty Limited

30 October 2017

Kynola Pty Limited

Market sale

$2.40 per share

-2000000 ordinary

Kynola Pty Limited

-1553975 ordinary
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