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Overview of Mainstream

»  Mainstream Group Holdings is a global service provider to the financial services industry
»  Provides fund administration services in markets with $31 trillion investment assets

»  Over 94% recurring revenue grows in line with underlying funds via long-term service
contracts

»  Established in 2006, now employs 217 staff in 8 countries
»  Serving 719 funds with assets in excess of $123 billion
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Operating in strong market with robust outlook
> $2.18 trillion Australian market growing 10% p.a.

Shareholder value creation

Accretive Margin
Organic growth acquisitions improvement

Deliver long term Complementary, Improve client
shareholder returns quality revenue experience and
streams efficiencies
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Proven market leader in independent fund administration

Full-service Stand-alone Managed account Superannuation
capability registry services services admin services
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FY17 highlights

Revenue

$29.3m

56% on FY16

EBITDA NPAT

$4.3m S$1.4m

83% on FY16 38% on FY16

Funds under
administration

S123 bn

29% on FY17 Q1

Funds Final fully franked
administered dividend

0.75 cents
7 19 per share

60% on FY17 Q1 (full year: 1.25 cps)

»  Continued strong inflows into client funds

»  Established global operating model across 8 countries in Asia-Pacific, Europe and
Americas

» Expanded leadership team with global expertise
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Globally sourced revenue and service offering

Providing fund administration services in markets with $31 trillion investment assets

Investment fund assets (excluding fund-of-funds), $US billion?

Group revenue by region

m APAC

m North America

Cayman Islands

® Europe
FY17 FY17 FY18 (f)
actual” annualised

eSS

e Group offices

Dublin
Isle of Man

® New York ® Malta

880
® Hong Kong

Singapore ;

Melbourne @ ® Sydney

1. Australian Trade and Investment Commission “Australia’s Managed Funds 2017 Update” (April 2017), page 2, and Cayman Islands Monetary Authority “2015 Investments Statistical
Digest”, page 2. Note: Circles are not to scale. Refers to home domiciled funds except Hong Kong and the Cayman Islands which include home and foreign-domiciled funds. Fund of funds

are not included except for Luxembourg and the Cayman Islands. Australia only includes consolidated assets of domestic collective investment institutions.
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Funds under administration (FUA) continues to grow

September 2017 quarter:

> Record levels of FUA at AS123 billion*

» Surpassed 100,000 investors under administration for first time

» 719 funds administered globally, up from 449 funds as at Sept 2016 (1*60% YoY)

» Strong FUA pipeline from new fund launches and acquisitions completing this quarter

HISTORICAL GROWTH IN FUA
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Investment in automation to build efficiency and scale

»  Unit registry services account for over $68 bn funds under administration

» YOY increase in registry transaction volumes (149%) and automation (124%) for
year ended 30 June 2017

»  Further opportunity to enhance client service experience and efficiency

Unit registry transactions processed
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5 year revenue and EBITDA growth and forecast

On track to deliver FY18 revenue and EBITDA guidance
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FY17 full year results

Highlights
»  Annualised revenue doubled since listing in Oct 2015

> $10.4m revenue increase YoY: $6.3m from organic growth, $4.1m from acquisitions

»  2.2% margin improvement

$ 000 FY17 FY16 Change
Profit after income tax expense 1,425 1,029 138%
Add:
Income tax expense 387 337
Amortisation and depreciation expense 998 463
Interest expense 696 92
Share-based payments expense 751 412
EBITDA* 4,257 2,330 183%
EBITDA margin (%) 14.5% 12.3% 12.2%
EPS - basic $0.016 $0.013 121%

* Includes non-recurring acquisition costs of approx. S250k.
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Balance sheet

Highlights
> YOY cash balance increase of $5m
»  Debt facility used to fund strategic acquisitions

$m FY18 Q1 FY17 FY16
Current assets 13.1 12.7 5.0
Non-current assets 25.4 204 9.0
Total assets 38.5 33.1 14.0
Current liabilities 5.1 5.0 3.2
Non-current liabilities 10.8 9.4 0.0
Total liabilities 15.9 14.4 3.2
Net assets 22.6 18.7 10.8
Equity 22.6 18.7 10.8
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Outlook

> Now in 8 countries with $123 billion in funds under
administration

» Focused on long term growth and support of our clients’
administration needs across markets

» Significant new business opportunities under rebranded
global operating model and senior leadership team

» FUA and revenue predicted to continue to grow at current
levels

> Well positioned in key fund jurisdictions to replicate
Australian success story
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Path to building $60m revenue enterprise

1. Invest in business development (Hong Kong, New York and London)

2. Cross-sell services of Cayman platform, super umbrella platform and
managed accounts platform

3. Dedicate resources to target ~$30bn prospect fund managers

4. Leverage cross-border referrals

5. Tap into ~200 existing clients in markets we now operate in

6. Build European UCITS / Non UCITS platform

7. Continue to grow managed accounts platform

8. Extend Australian Trustee and Banking partnerships to global offering
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Disclaimer

The information contained in this presentation has been prepared by Mainstream Group Holdings Limited ACN 112 252 114
(MAL).

This presentation is not an offer or invitation for subscription or purchase of or a recommendation of securities. It does not
take into account the investment objectives, financial situation and particular needs of the investor. Before making an
investment in MAI, the investor or prospective investor should consider whether such an investment is appropriate to their
particular investment needs, objectives and financial circumstances and consult an investment adviser if necessary.

Information, including forecast financial information, in this presentation should not be considered as a recommendation in
relation to holding purchasing or selling, securities or other instruments in MAI. Due care and attention has been used in the
preparation of forecast information. However, actual results may vary from forecasts and any variation may be materially
positive or negative. Forecasts by their very nature, are subject to uncertainty and contingencies many of which are outside
the control of MAI. Past performance is not a reliable indication of future performance.

The distribution of this presentation in other jurisdictions including (without limitation) the United States, Canada and Japan
(or to any resident thereof) may be restricted by law and therefore persons into whose possession this presentation comes
should inform themselves of and observe any such restrictions. Any failure to comply with these restrictions may constitute a
violation of the securities laws of any such jurisdiction. The Shares have not been, and will not be, registered under the US
Securities Act or under any of the relevant securities laws of any state of the United States or of Canada or Japan.
Accordingly, unless an exemption under such act or laws is applicable, the Shares may not be offered, sold or delivered
directly or indirectly in or into the United States, Canada or Japan.
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