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NAOS ASSET N Leval 34, MLC Centra
MANAGEMENT 18 Martin Place
ABN 23 107 624 126 T (02 8002 1676
O F (02) 8215 0037
E enguines@naos.corm.au
S WWAWW.Naos.com.au
14 Movember 2017

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 1356 638

Dear Sir/fMadam,

Big River Industries Limited ACN 609 901 377 (ASX:BRY)}
Notice of change of interests of substantial holder (Form 604)

In accordance with section 6718 of the Corporations Act 2001 (Gth), please find attached a Eorm 604

in relation to shares in Big River Industries Limitad ACN 802 201 377 (ASX:BRI), lodged on behalf of
NAOS Asset Management Limited and Related Parties.

Yours faithfully,

Sehastian Evans
Director
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Form 604

Corporations Act 2001
Saction 6T1B

Notice of change of interests of substantial holder

To Company Mame/Scheme Bilg River Industries Limited

ACN/ARSN 608 801 3277

1. Detalls of substantial holder {1)

Name HNADS Asselt Manageimstit Limited

AGN/ARSN (If applicable) 107 24 12a

Thara was a changa in the interests of the

substanttal holdar on 10/11/2017
The pravious notice was given to the company eh 26/08/2017
The previous notjce waz dated E/E/’QOI?

2. Previous and present voting power

The tntal_number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial halder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
catnpany or schame, are 8s follows;

Clase of sacuritles {4) Praviaua noties Prezent notlee

Person's votes
7,857,565

Pergan's votes Vating power (5)

9.58%

Yoting power (5)
14.90%

Ordinary sSharas 5,040,613

3, Chanaas in refevant interests

Particulars of each change in, or ehange in the naturs of, a relevant interest of the substantlal helder ar an assaciais in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding naotics to the company or schema ara
as follows: .

Data of Person whose Maturs of change () Consideration glvan Class and number | Person's votes
chatige ralevant interast in rejation to changes of sacurities affectad
changed affected
NAOE deset
Management 2,816,852
10/11/2017 | timited & On Market Ordinary 2,B16,052
: Related Bhares
Partias

#. Prezent relevant inferests

Particulars of each refevant interest of the substantial holder in voting gecurities after the change are as follows:

Halder of Reglsterad holder | Person entitled to be Nature of relevant Class and nurmber Perzon's votas
refevant of securltles tagistarad as holder intarest (8) of securities
intarest (5)]
Various Ability to
HAOS Axzat Companiss who influence the 7,857,565
Mahagemant | Various have Appointed | Voting and ordinary 14.90%
Limi tad HMAGSE Asasotb Disposal of alhares
Managomant Sharea
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[ Limdted as
Inveatmant
Manager.

5. Changes In association

Tha persons who have begome assocjates (2) of, ceased to be a=saclatas of, or have changed the nature of thair association @) with, tha

gubstantial haldar I relation to voting interests In the company er schems ara as follows:

|_Narhe and ACN/ARSN (if appllcable) | Nature of association

6. Addressas

The addresses of perzons namead in thi form are as follows:

Name Addrass
Ei&gitigaat Managemant Laval 34, 19 Martin Dlace, Sydney, NSW, 2000
 —— ]
Signature
print name Sebastian Evans capacity Director
sign hera 2/% date 14/11/2017

DIRECTIONS

(1) [fthete are a number of substanttal halders with similar or related relavant linterests {eg. a corporation and its related corperations, of the
managar and trustes of an equity trust), the namas could be included in an annexure to the form. If the ralevant interaste of a group of

persong are essantially shnilar, they may be referred to throughout the form as a spacifically namad group i the membership of sach group,

with the names and addresses of members s clearly set sut in paragtaph 8 of the form.
(2) See the definition of "associate” in sactlon 9 of the Corporations Act 2001,
(3) Bee the definition of "relevant interest” In sactions 608 and 671 B(7) of the Corparations Act 2001,
(4} The voting sharas of a company constitute cne class unless divided into =zeparate classes,
(8) Tha parsen's vetes divided by the total votes in the body carperate or scheme multiplled by 104,

(8 Include datails of;

(a) any relavant agreemant or other circumstances because of which the change in ralavant interest ocourrad. If subsection &718(4)
applles, a copy of any document satting sut the terms of any ralevant agresment, and a statement by the person giving full and

accurate details of any contract, schems ar arrangemant, must accompany this form, tegethaer with a wiitten statement cettifying this

contract, s¢heme or arrangement; and

(b) any qualification of the power of a parson ta exarcise, control the exarclss of, or influance the gxatcise of,
disposal of the secutities to which the relavant intarest rajates (indicating clearly the particular spcuritios t
applieg),

See the definiticn of "relevant agreement” in section 9 of the Corpatations Act 2001,

{7} Detalls of the cansideratlon must include any and all banafits, menay and other, that any person from whem a relevant interest wazs acqtired

the voting powers or
n which the gualification

has, ar may, bacome entltled to receive In relgtion to that acquisition. Details must be inclided even if the benadt i ¢onditional on the

happening or not of a contingency. Detalls must be Included of any banefit paid oh behalf of the substantial holder of its assoclate in relation
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{8

to the acquisitiong, avan if thay are not paid directly to the parsan from whem the talavant intarest was acquired.

If the substential holder s unabla to determine tha identlty of the person (eq. iftha relevant interast arses batausg of an option) writa

Glva details, if appropiiate, of the prasent assaciation and ahy changa in that association sinca the last substantial holding netica,




