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AWE successfully completes Institutional 
Placement  
 
AWE Limited (ASX: AWE) today announced the successful completion of its A$38 million fully 
underwritten institutional share placement (“Institutional Placement”).  
 
The Institutional Placement will result in the issue of approximately 76.9 million new fully paid 
ordinary shares. The issue price for the new shares is A$0.50 per share, representing a discount of 
10.7% to AWE’s closing price of A$0.56 on 14 November 2017. 
 
Settlement of the Institutional Placement is expected to occur on 20 November 2017, with new 
shares expected to be allotted and commence trading on or around 21 November 2017. New AWE 
shares issued under the Institutional Placement will rank equally with existing AWE shares. 
 
AWE’s CEO and Managing Director, David Biggs, said:  
 
“The Institutional Placement was significantly over-subscribed with strong demand from existing 
shareholders. We also introduced some high quality new investors to the register supporting the 
value potential of our growth strategy and execution capability.  
 
“The company’s strengthened balance sheet has AWE well positioned to move forward on our 
existing development projects, particularly commercial arrangements for Waitsia Stage 2 and 
upcoming activity at Casino-Henry.” 
 
As announced on 15 November 2017, AWE will also undertake a non-underwritten Share Purchase 
Plan (“SPP”) of up to $10 million which is open to eligible Australian and New Zealand shareholders 
who were on AWE's share register as at 7:00pm (Sydney time) on the record date of 14 November 
2017. Eligible shareholders will have the opportunity to subscribe for up to A$15,000 of new AWE 
shares, subject to scale back, without incurring brokerage or transaction costs. 
 
The issue price for new AWE shares under the SPP will be the lower of the Institutional Placement 
price (A$0.50) and the 5-day Volume Weighted Average Price (“VWAP”) ending on the closing date 
of the SPP offer. Details of the SPP, including opening and closing dates, will be included in the 
SPP Offer Booklet to be sent to eligible shareholders in the near future. 
 
 
IMPORTANT NOTICES 
 
This announcement is not financial product or investment advice, a recommendation to acquire new shares or 
accounting, legal or tax advice. It does not constitute an invitation or offer to apply for shares. It has been 
prepared without taking into account the objectives, financial or tax situation or needs of individuals. Before 
making an investment decision, prospective investors should consider the appropriateness of the information 
having regard to their own objectives, financial and tax situation and needs and seek legal and taxation advice 
appropriate for their jurisdiction. AWE is not licensed to provide financial product advice in respect of an 
investment in shares. 
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NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES 
 
This announcement may not be released or distributed in the United States. This announcement does not 
constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other 
jurisdiction in which such an offer would be illegal. Any securities described in this announcement have not 
been, and will not be, registered under the U.S. Securities Act of 1933 (the “Securities Act”), or the securities 
laws of any state or jurisdiction of the United States. Accordingly, the securities may not be offered or sold 
directly or indirectly in the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the Securities Act and applicable United States state securities laws. 
 
ENDS 
 


