
November 2017 
Shareholder Presentation



Play Video  >

https://youtu.be/HbBceSlREeQ


Disclaimer
This presentation has been prepared by MAM Pty Ltd and Wilson Asset Management (International) Pty Ltd (Wilson Asset Management) for use in conjunction with a verbal 
presentation and should be read in that context. This presentation Information for the graphs, charts and quoted indices contained in this presentation has been sourced from WAM 
Capital Ltd, WAM Leaders Ltd, WAM Research Ltd, WAM Active Ltd, WAM Microcap Ltd, Century Australia Investments Ltd, WAM Global Limited, Macromonitor Limited, BCA Research 
Inc. and Morgan Stanley unless otherwise stated. This presentation is proprietary to Wilson Asset Management. It may not be reproduced, disseminated, quoted or referred to, in whole 
or in part, without the express consent of Wilson Asset Management. The information in this presentation is only intended for Australian residents. The purpose of this presentation is to 
provide information only and the contents of the presentation do not purport to provide investment or financial advice. We strongly suggest that investors consult a financial advisor 
prior to making any investment decision. The presentation does not take into account the investment objectives, financial situation or particular needs of any person and should not be 
used as the basis for making investment, financial or other decisions. The information is selective and may not be complete or accurate for your particular purposes and should not be 
construed as a recommendation to invest in any particular investment or security, or listed investment company offered by Wilson Asset Management. The information provided in this 
presentation is given in good faith and is believed to be accurate at the time of compilation. Neither WAM Capital Ltd, WAM Leaders Ltd, WAM Research Ltd, WAM Active Ltd, WAM 
Microcap Ltd, Century Australia Investments Ltd nor their respective directors or employees (Wilson Asset Management parties) make any representation or warranty as to the 
accuracy, reliability, timeliness or completeness of the information. To the extent permissible by law, Wilson Asset Management parties disclaim all liability (whether arising in contract, 
tort, negligence or otherwise) for any error, omission, loss or damage (whether direct, indirect, consequential or otherwise). Performance figures quoted in the report are past 
performance. Past performance is not an indicator of future performance. None of the Wilson Asset Management parties guarantee or make any representation as to the performance of 
the listed investment companies, the maintenance or repayment of capital, the price at which shares may trade or any particular rate of return. This presentation includes “forward 
looking statements” within the meaning of securities laws of applicable jurisdictions. Forward looking statements can generally be identified by the use of the words “anticipate”, 
“believe”, “expect”, “project”, “forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions.  Such forward-looking statements 
are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of any Wilson Asset Management 
party, that may cause actual results to differ materially from those expressed or implied in such statement. Actual results, performance or achievements may vary materially from any 
projections and forward looking statements and the assumptions on which those statements are based. Readers are cautioned not to place undue reliance on forward looking 
statements and Wilson Asset Management assumes no obligation to update such information. This presentation is not, and does not constitute, an offer to sell or the solicitation, 
invitation or recommendation to purchase, any securities and neither this presentation nor anything contained in it forms the basis of any contract or commitment.  Without limiting this, 
this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. 
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All bull markets end



The economy of the future
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Millennials are changing 
how we live and work



Key points 

WAM Global

You will be healthier for longer



The line between computers 
and humans will blur



97% 
of the world’s listed 
companies are 
outside Australia



Investing in undervalued international growth companies

wilsonassetmanagement.com.au/global
Register for updates at



CHINA IMAGE

Market outlook 

Housing and infrastructureThe Australian economy 
remains patchy



China’s continued growth 
will assist 



Resources and mining services 
are set to thrive 



Infrastructure is booming



Major transport infrastructure projects 

Source: Macromonitor 
March 2017



Amazon enters Australia
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Central banks vs.
equity markets



The great unwind

Note: Changes in balance sheets are calculated as a 12-month rolling sum
Source: Institute of International Finance



Global leading economic indicators are pointing to above-trend growth

©BCA Research 2017
*Includes 23 countries, shown standardised, based on BCA calculations



Recessions & unemployment

*Shown as a 3-month long average
Note: grey shading indicates NBER-designated recessions

US unemployment rate*



Recessions & bear markets

*Shown in log scale
Note: grey shading indicates NBER-designated recessions

US S&P 500*



Retail

Mining services

Oil price to rise 
as OPEC supply 
tightens 



Oil inventory drawdowns support higher prices 



Insurers attractive 
after hurricane season



Major banks deliver 
healthy numbers



Selected holdings 
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Share price premiums and discounts to NTA since inception

As at 31 October 2017
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Activism is on the rise 
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https://youtu.be/dKZxFXzDx_0


Shareholder Presentation
12.30pm – 1.30pm 


