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22 November 2017

The Manager

Company Annguncements

Australian 5ecurities Exchange Limited
By fax +61 23347 0005

Notice of Change of Interests of Substantial Holder

Enclosed on behalf of QVT Fund LP and Quintessence Fund L.P, is a notice of change of i terests of
substantial holder (Form 604) in respact of TZ Limited {TZL).

Please feel free to contact me directly with any quastions.

Yours Sinceraly,
Meg Eisnar

regulatoryfilings @qvt.carm
+1 212 705 6229
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To Compary NamefSchene

ACN/AREN

TZ Limited (*TZ"}

(SRR

1. Datalls of substantial halder {1}

Nama
ACN/ARSN (if appheable)

QYT Fund LP and Quintessence Fund L.P. (togathar, the “GVT Funds”™)

NIA

There was a change in the interasts of the

substantial holder on

The previous nelice was given o the company on

The previous nofice was dated

2, Previous and present voting power

D&/ 112017

171081206

17/08/20156

The fota; number of votes attached to all the vating ahares in the company ef veling in‘arests in the schere that the subistantial halder or an ags:clate (2) had a relevant interest (3)
in when [ast requited, and when now required, 1o giva a substantial hotding notice ta the company or seherme, are 29 follows:

Class of securitas (4) Previous notice Prasant notice
Persons vates Yoting power (5) Person's voles Vieding ponvar (5)
Ordinary shares 183,502 256 32.52% 183,842,256 23.93%

3. Changes in relevant Interests

Particulars of each change in, or change in the nature of, 2 relavant infaragt of the substantial holder or an associate in voling securities of the ce mpany or schema, since the
substaniial holder was |ast required to give a substantial balding notice ta the company or scheme are as follows:

Data of Persan whosa ralavant Mature of Conslderation Clasa and F srean's volas
change interest changed change (&) glvan in relation numbar of alfected
1o change (7} sacurities affected
Gan1/2017 | Qv Fund LP Share issuance by T2 | N/A 147701368 117,701,368
ardingey shares
08/11/2017 | Quintessence Fund LF. | Shareissuance by TZ | N/A 16,190,888 113,180,884
ordinary shares
081112017 | QVT Financial LF Share issuance by TZ | N/A 163,892,256 {113,882 266
ordinary shares
d_ Present relevant Interesis
Particulars of aach relevant interest of the substantial hoider in voting sacutities after the change are a5 follows:
Holder of relevant interast Registerad Parzan antited Naturg of Clase and Ferson's votes
halder of to be registerad alevant number of
zecurities as halder () interest {6} sacurities
QVT Fund LP HSBG Gustady HEBG Custody Unechangad 147,701,368 12.93%
Nominees (Australia) Nominess [Austiafis) ordinary shares
Limited Limited
Quintezsence Fund L.P, HSBG Custody HSBC Cuatody Uinchenged 16,180,388 i.3%
MNaminees (Ausiralia) Nominsas (Austraia) ordinary shares
Limited Limited
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5. Changes in assotiation

The pareons who have become associates () of, ceesad to be aseaciates of, or have changed the nature of their assoclation (3) with, the substs stial holdar in ralation to voting
interests in the compeny or scheme are as follows:

Name and ACGNIARSN (if applicable)

Nature of gssosmation

6. Addresses

The addresses of persons named n this forn are as follows:

Name Address
VT Fund LP o QT Financial LP., 7177 Avanua of the Americas, 9th T oot
Quintessence Fund L.P. New York, MY {0036
CIVT Finaneial LP

Signature
printname  Tracy Fu Capacty: Managing Member of QVT As:ogiates GP LLC, as general
partner to the QVT Funds
slgn hare L date  22/11f2017
’ DIRECTIONS
n IF thare are a number of substanfial holders wih sfmilar or related relevant intarests feg a corparation and fs refated corporations, or the manager and trustes of an

@
(@
#
(8)
&

M

&
@

equlty trust), the names could be included in an 2nnexuré to
thraughout the farm 25 a specifically nanved group i the mem
form:.

See the definiion of “associate” in section 9 of the Comoratio

the form, If the relevant infarasts of a group of persona are essentilly similar, they may be referred o
pership of each group, with the names and gddresses of members 18 Jlearly set out in paragraph 6 of the

Act 2001,

See the definiton of “relevant interast” in sections 608 and 8710(7) of the Comarations Act 2001

The voting shares of a company constitute one class unlass divided Inte separate classes.

The person's votes dividad by the 1tal votes in the body campdrate or s¢hamea multiphed by 100.

Inchude detetty of

(&) any relevant agreement or other circumstences because of which the ¢hange ity ralevant intarast ooturrad, If subsed lan 6712(4) apnlles, a copy of any
doctmant setting out the tarms of any relevant pgreament, and a statement by the person giving full and accurate details of any contrect, scheme or
amangement, must accompany this form, tagether with 8 written statement cartifying this sontrast, schame or arangat ant: and

)] any quelification of the power of 8 persan to exerisa, cantrol the exertise of, or influance the exerise of, the vating prwers ar dispasal of the sacurities to

which the ralavant interast ralates {Indlcatirg clea

y the particutar securities to which the quallficetion applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

Detalls of the consldaration must inglude any and all bensfts, maney and sthar, that any parson from whem a relevant interest vas acoulred has, or may, bacome

entitled to raceive In relation to that acquisition, Cetails must

be inciuded even if tha benefit s conditional on tha kappening or no: of a contingency. Details must be

Includad of any benaft paid on bakalf af the substanttal halder or its associate in ralation ta the acquisitions, aven if thay are not p2id diractly to the person from whom

the relavan! Interast was acquired.

If the substantial holder is unable to determine the identity of the person (gg if the relevent interest arises because of an option) writ: "unknown”,

(3ive tfetails, if appropriate, of the present asscciation and any,

change in that associetion since the fast substantial halding notice,




