Kina

PETROLEUMLIMITED

PNG Company Number
1-63551




“ Kina Disclaimer and competent person

Disclaimer

The information contained in this Company Update Presentation has been prepared in good faith by Kina Petroleum Limited, and no representation or warranty, express
or implied, is made as to the accuracy, correctness, completeness or adequacy of any statements, estimates, opinions or other information contained in this Investor
Presentation. To the maximum extend permitted by law, Kina Petroleum Limited, its Directors, officers, employees, consultants and agents disclaim any and all liability
for any loss or damage which may be suffered by any person through the use of or reliance on anything contained in or omitted from this Investor Presentation.

This Investor Presentation does not constitute financial advice. In making an investment decision investors should rely on their own examination of the information and
consult with their own legal, tax, business, financial and other professional advisers in making an investment decision.

Certain information contained in this Company Update Presentation, including any information on Kina Petroleum Limited's plans for future financial or operating
performance and other statements that express management's expectations or estimates of future performance, may constitute forward-looking statements. Such
statements are based on a number of estimates and assumptions that involve significant elements of subjective judgment and analysis which may or may not be correct,
and while considered reasonable by management at the time, are subject to significant business, economic and competitive uncertainties. Kina Petroleum Limited
cautions that such statements involve known or unknown risks, uncertainties and other factors that may cause the actual financial results, performance or achievements
of Kina Petroleum Limited to be materially different from Kina Petroleum Limited's estimated future results, performance or achievements expressed or implied by those
statements. Resource estimates within this presentation represent the estimated quantities of hydrocarbons that may potentially be recoverable, with any recovery
dependent on future development. Further evaluation is required to determine the existence of a significant quantity of moveable hydrocarbons.

Compilation of Information

The technical information contained in this presentation is based on information compiled by Mr Richard Schroder (Managing Director). Mr Schroder has more than 30
years experience within the industry and consent to the information in the form and content in which it appears.
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“ Kina Kina’s Assets span the Eastern & Western
s Papuan Basin Petroleum Provinces

Kina's Eastern Hub is centered around the Elk Antelope/Pandora - The Carbonate Play
Kina's Western Hub is centered around PRL 21 - The Clastic Play

nake &
Snake North Hohoro Upd\ =

E Kumul

™ terminal

» Pasca

Western Petroleum Province Eastern Petroleum Province N
KEY "
IZ' Kina Petroleum Limited Assets v "'\'31
Gas Pipeline A
Oil Pipeline VN
@r  GasField 200km

@ Oil Field I
C>  Prospects
Slide 3



“ Kina Over the last 6 years Kina has been active in both
B East and Western PNG

Through direct and farmout related expenditure, Kina has spent $US 89m on exploration. Kina itself has spent
approximately $US 25m on drilling and development related activity in PRL 21.

The work undertaking includes: = 77.?1
* Swells

 Gravity acquisition in east & west

» New seismic acquisition in both focus areas

» Reprocessed existing seismic in east and west

PPL435 & 436
Gravity and Magnetics surves

* Full review of the East Papuan Petroleum System

« Full review of the Western Petroleum System Ll ] RN — T RN RS
 Delivered a ranked inventory of Prospects &
Leads and formed its own view on the
most appropriate development option for PRL 21

3600km reprocessing
all permits
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PETROLEUM LIMITED

“ Kina Eastern Carbonate Play Structure:

Architecture was defined using gravity, new and reprocessed seismic data with significant prospects
recognised on 3 uplifted mid to late Miocene Platform Trends in the Eastern Papuan Basin:

Triceratops West to Antelope, Kalangar & Lizard.
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“ Ki Triceratops West Prospect: Located on a
PETRLSUMLNTED recently uplifted block along trend from Antelope

o B ezem O - iTieam e - a02m i sdpam P 18176m - . se70m aaem i 1025m e

Antelope
,,,,, 00 Triceratops West g
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Triceratops West uplifted in Early-Mid Miocene
Predicted absence of Orbulina marl should
improve the chance of enhanced reservoir quality
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“ King FPPL338 highlighted the importance of aerogravity In
PR UD Eastern Petroleum Play
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PPL 338 infill aerogravity will be acquired before
acquisition of new seismic data
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“ Kina In PPL 340 Lizard Prospect Was first |dent|f|ed from
T - airborne gravity data

Airborne Gravity Data acquired in 2014 & recent modelling confirmed a significant residual gravity anomaly at
Lizard Prospect.

» Lizard formed as an early to mid Miocene basement block along strike to the Kurai Fault.

» Seismic data has confirmed an early Miocene platform edge conducive to carbonate development
along the Owen Stanley frontal edge.

td\', NSC Seismic Depths T190210

3 = Lizard Proto early Miocene Kurai Fault -

Seismic depth Southern

estimates extension of
Kurai Fault
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Oligocene, Early Miocene & Late Miocene

H TERTIARY
Carbonates are recognised from outcrop | [seres| AT ausernous EASTERN SHELF ZONE PLATEAU ZONE
. . HOLOCENE B ALLUVIAL COLLUVIUM -
and offshore seismic data on the Eastern e TRl | |23
= 5 4 VR I |- [ =
Tm = 2 FLUVIATILE, DELTAIC RENEWED EX3
S h e |f ZO n e %‘ z SHALLOW-WATER MARINE ﬁ - SUBAERIAL g 2
PLIOCENE Z = SEDIMENTATION (APINAIPIFM) | & | £ VOLCANISM =z
marne [T 2|2 LINEAR REEF COMPLEXES 214 (MOUNTDAVIDSON| |5 3
“"5\ e N DEVELOP ON TECTONIC 2 VOLCANICS) nE
“A'a ne = LIMESTONE) = | [ ——— = |
N SEDIMENTATION] = | & = £5
sl g OPEN MARINE SEDIMENTATION | S | FLUVIATILE a B
et bl : - EE MUDSTONE g | SEDIMENTATION (S 2z |
Z|10 =} w
T 2 Late Miocene A = carbonate location Z| SILTSTONE g | (KAVA FM) g |
ocene ! | (MIARU MUDSTONE) o | PARACONFORMITY |3
plp {AMdda L ate Btiocens. UPPER n+ I~~~ e~~~ ;C:" |
Rams 1 MIOCENE SHALLOW-WATER E . |
. @ Tavals 14 [ Late Miocene MARINE e = I
Middie Miocene hl i
AT g HERER CONTINDUS' .o SEDIMENTATION & 5 SES:;L\CESRLXE E :
/ e _ DEPOSITION REEF COMPLEXES g E
Dibi 1A= 2 VOLCANISM |
IN MAIN (LAVAD FM) i o
DNR Kapuri 1 [ Latest Miocene e o (TALANA Iz
. SUBMERGED e VOLCANICS) E
PR AXIS OF DEEPER-WATER = 12
PoscaC1 - 48 MIDDLE | ower TROUGH MARINE CLASTIC o 15
iy e MIOCENE m (AURE BEDS) SEDIMENTATION = |2
! Pl (CHIRIA FM) 3 =
— F DISCONFORMITY 5
Z =] oA A A ALA =
e AL |3 1=
'y LOWER SHALLOW-WATER g SHALLOW-WATER I
Pundu 1 MIOCENE UPPER MARINE SEDIMENTATION < |° MARINE
T2 3 = |
REEF LIMESTONE = SEDIMENTATION
() 4 (REEF LIMESTONE) |
{3
UPPER LOWER !
OLGOCENH 13 NON -DEPOSITION OR NEOLIBIBLE PRESERVATION OF SEDIMENT
L.OLIGOCENE| T4 OR LACK OF DIAGNOSTIC MICROFAUNA
U, EOCENE 5 s
R VN VAV VAN A A
FLUAMARINE VOLCANISM
. i MINOR DEPOSITION OF
ECCENE a CHERT & LIMESTONE
(AIBALAVOLCANICS)
_________ L =
CONTINUED GEOSYNCLINAL
L EOCENE Tm2 SEDIMENTATION WITH LIMESTONE
PALEOCENE Tm1 GEOSYNCLINAL SEDIMENTATION ADJACENT TO POSSIBLE TECTONIC
- ISLANDS FORMED BY. __ —
_________ L~ CONIEMRORAMESUS T OLDING
JURASSIC
CRETACEOUS GEOSYNCLINAL
SEDIMENTATION
. Carbonate development (KAUI METAMORPHICS)

Slide 10



“ Kina Lizard Prospect is located on the uplifted shelf very
PETROMAWTES close to Port Moreshy & the PNGLNG Site

SW NE

LIZARD Estimated Seismic Acquisition Costs:

______ 8 US$29,750/km incl.15% contingency

LIZARD SOUTH

Mid Miocene
& older

Estimated Well Costs:

Approximately US$ 15M based on road
North Port Moresby Shelf - tilting to north during Supported d””lng |n PPL 337

Plio-Pleistocene —» focusses drainage towards
Lizard & Lizard South
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Legacy seismic data demonstrates the Kurai Fault is an Oligocene to early Miocene structure
conducive to early carbonate growth and could host a very large carbonate discovery about 70 to

100km north of the LNG Plant & Port Moresby

Slide 12



Kina Lizard Prospect

PETROLEUM LIMITED

Oil Seep at Tapini Station == =+ == \ e g
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Lizard Prognosis

Mt David
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Lower Pliocene 310 -258 shale
interbed shal
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marl
; Early Middle
. . ) 818 -766 build up
2 Miocene carbonate
A LCC 1528 -1476 base closure
Base Tertiary Unco 1933 -1881 volcanics?
- ., TD 2000 -1948 TD

Lizard covers an area of 340 km?
Proposed seismic program 80 lines kilometres
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Kina’s Western Petroleum Play

PPLs 435, 436, 437 & APPL 611 were applied for after the
award of PRL 21

Kina applied for the acreage in the belief that the
Panakawa Oil Seep and the flow of gas from Lake Murray
1 pointed to a southern margin hydrocarbon play in the
Western Province of PNG.

Kina has acquired aerogravity, seismic data in PPL 437 &
PRL 21 and reprocessed all available vintage data within
and adjacent to its permits.

Kina proprietary studies have identified a world class
inventory of prospects .

Kina has established a dominant position in the Fly

Platform Oil and Gas Play



Kin a PPL 437 Three large structures located in the structured foreland
PrSELIATED which is presently undergoing Pliocene loading
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Early mid Miocene movement is a significant ranking factor for Prospects. Furthermore the Fly Platform has been a focus
for drainage from the Kau, Omati, Morehead and Wabuda Troughs since Mid Miocene Times

Migration throughout the Miocene is from the

Kau Trough N, e ‘h% Kau trc;ugh draining to PPL437 where Carbonate is thin
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Kina

PETROLEUM LIMITED

Residual Gravity Map over PPL 437 & PRL 21

In the west, gravity data helps as a ranking tool for prospects & leads. Note the location of Stanley, Elevala, Ubuntu

discoveries and the Siphon Nama dry holes.
Malisa looks to spill to the south west, by-passing Kiunga 1.
Ebony & Mango Prospects are on spill chain to south and east towards Ubuntu discovery
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Kina

PETROLEUM LIMITED

» Gravity data defined Aiambak & Alligator/Sturt Prospects.

PPLs 435/436 & APPL 611

» These are very large prospects located on the hanging wall of the southern Fly Platform edge.
» Alambak North is updip of gas intersected and tested in Lake Murray 1, Barramundi, Alligator and Sturt are

updip of the Panakawa oil seep & the Wabuda Trough
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Kina The Wabuda Trough is generating oil and gas now

PETROLEUM LIMITED

» PPLs 435, 436 and APPL 611 capture the whole southern margin of the Fly Platform Trend.
» Loading from the north is pushing source rocks into the oil window.
» Traps formed post mid Miocene are benefitting from present charge.

Alligator and Fly River Fault movement in leru & Mid Plio inversion younging to south
mid Miocene with possible local late Pliocene Inversion
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Amended from Woods

“Oil potential of the upper Turama River & Fly River Delta Areas Papua New Guinea Foreland” 2010
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[ ]
& Kina PPLs 435 & 436 Prospects
PETROLEUM LIMITED
»  Aiambak North potentially in communication with gas tested in Lake Murray 1
»  Aiambak South independent closure down thrown from Aiambak North
» Alligator/Sturt has 3 potentlal reservoir targets coverlng upwards of 900 sgkm updip of Panakawa oil seep
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“ Kina PPL 435 Aiambak North & Aiambak South Prospects

 Inversion of the southern edge of the Fly Platform has uplifted reservoirs that on-lapped Lake Murray High.
» These form viable stacked reservoir targets at Aiambak North & Aiambak South
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PPL 436 Alligator & Sturt Prospects

Sturt and Alligator potentially cover an area upwards of 900sq km updip of the Wabuda Trough
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Well data confirms the Wabuda Trough is oil mature
& ideally placed to charge PPL 436

Kina's studies demonstrate that Alligator & Sturt have potential charge from oil mature source rocks out

of the Wabuda and Morehead Troughs
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“ Kina There are striking similaritiés*bétwéen“the F'Iy Platform &:
PSRRI the Sahul Platform of the Bonaparte Basin

Integration of regional gravity data sets alerted Kina to similarities between the Fly Platform and Sahul Platform of the Bonaparte
Basin where current loading in front of thrust belt is discharging hydrocarbons into large and in some cases recent structures

Australia PNG Gravity

Fold Belt Fields

Stanley Elevala

Timor Lest
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Kina’s early gravity Wo_rk‘_h‘igh g'radéd the Fly Platform

Slide 25

Frontal

~ asafocusarea

. ¥

The Fly Platform has a number of similarities with the Sahul Platform-
similar stratigraphy, size and thrust loading with a present day charge.

The Fly Platform differs in that it is onshore and has three reservoir
targets including the early Jurassic reservoir of the Bonaparte Basin

PPLs 435, 436 & APPL 611 are:
 Located close to the Fly River and southern coast of PNG,
* Large prospects, with proven commercial hydrocarbon targets,

* |deal for road supported rig operations, which were pioneered by
Kina & Heritage in PPL 337; and

10 wells could be drilled in PPLs for the cost of one
fold belt well!
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PETROLEUM LIMITED
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THANK YOU

Questions?
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