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Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme = HRL HOLDINGS LIMITED

ACMN/ARSN 120 886 371

1.  Details of substantial holdar {1.

Name - Viburnum Funds Pty Lid (*'Viburnum™) and each of the partias liztad in Annaxure A

ABN (if applicable) 26 126 348 990

There wag a change In the Interests of the :
substgntial holder on : ©_30M152017

The previous noﬁ;:e was given to the cdmpany on 30/11/2017

The previous notice was datad - 30/11/2017

2. Previous and prezent voting powar

The total number of votes attached fo all the voting shares in the company or voting interests in the scheme that tha substantial holdar

or an associate (2) had-a relevant interest (3) in when last required, and whan now recguirad, to give a substantial halding notice to the
cOmpany or sgheme, are as follows:

Class of securifies (4) Pravious notice . Prasent notice
Ferson'z votes Voting powar (5) Parson's votes Vating power (5)
FPO 82,868,178 19.16% 82,668,178 16.80%
| I—

3. Changes in relevant interests

Partlcuiars of each change in, or changa in the nature of, a ralevant Intarest of the substantial holder or an associate in voling
zegurities of the company or echama, gines the substantial holder was fast required to give a substantial holding nofice to tha
company or scheme are as follows:

Data of change | Person whose Mature of change (6) | Consideration given | Glass and number | Person's volgs

relevant interest | in ralation to change | of securities gffected
A . changed (N affected
3071172017 Vikurnum Dilution from shares | n/a n/a na

issuad as part of

: o Anaslytica acquisition

3

4.  Prazant ralavant intarests

Farticulars of each relavant interest of the substantial holder in voting securities after the change are as follows:

Holder of Ragisterad holder | Person entitled to be | Nature of ralavant intarest | Class and - | Parson's
ralavant interast | of securities registared as halder | (&) number of votes
{8) securiiies
Vibisrriurn JP Morgan Viburnum Fowet ta (or to control) 82.888,178 82,868 173 -
‘ Nominaes exercise vote and/or FPO
Australia Lid disposa of the sacurities

as disgretionary

investment managere or

advisars of

superannuation funds,
pooled suparannuation
trusts, managed
Invastment schemes and
investment management

_agraemants.
Viburnum Az abova As above Relevant interest under
Subskilarles and C section 608(3)(a) and/or
Agsociates (refer 60B(3)(b) of the
to Annexure A) Corporations Act 2001

(Cih).
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5. Ghanges In assoclation

Tha persons who have bacome associates (2) of, ceased to be associates of, or have changed the nature of their association (9)
with, the substantial holder in relation to voting interests in the company or acheme are as follows:

MName and ACN/ARSN (if applicabla)

MNatura of association

Not Applicable | -

6. Addresses

Tha addrasses of pargons named in thia form are as foliows:

Name

Address

Viburnum Funds Fty Ltd

31 Carrington Street, Nedlands, WA, 6009

Signature

Print Name David St Quintin

Capacity Company Sacratary

| Sign Here

e : Date 04/12/2017
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Annexure A to form 604

This is Annexure A of 1 page rafarrad to in ASIC form 604 {Notice of change of intereats of substantial
holder), for HRL Holdings Limited

David 5t Quintin
Company Secretary
4 Decearmber 2017

Viburnum Funds Pty Ltd Subsidiaries

Viburnum Management Pty Ltd (ACN 126 937 424)
Viburnum Heldings (Singapore) Pte. L.

V3 Trustees Pte. Lid.

V3 N{anagement Pte. Ltd.

Viburnum Funds Pty Ltd Assoéi&ms {(‘Viburnum Associates”):

Wyllie Funds Management Pty Ltd (ACN 125 989 693)
Wyyllie Group Pty Lid (ACN 008 763 120)




