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MACS ASSET Leval 34, MLC Contre
MAMAGEMEMNT 12 Martin Plage
LIMITED Sydney NSW 2000

ABN 33107 624 128 T (02) 90021576

F (02) 8215 Q037
E enquirias@naos.com.ay

wQ>Z

WWW.Naos.com.atl

5 December 2017

The Managar

Marksat Announcerments Office
ASX Limited

By fax: 1300 135 638

Dear Sir/Madarn,

saunders International Limited ACM 050 2587 430 {ASX:SND)
Nofica of initial substantial holder {Form 603)

In accordance with section 6718 of the Corporations Act 2001 {Cih), please find attached a Form 6023

in relation to shares in Saunders International Limited ACN 050 287 430 {ASX-SND), lodged on behalf
of NAOS Asset Management Limitad and Related Parties.

Yours faithfully,

Sebastian Evans
Diractor
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Form 603

Corperations Act 20019
Section 671RB

Notice of initial substantial holder

To Company Name/Scheme Saundera Interbational Limited

AGN/ARSN 050 287 430

1. Details of subgtantial holder (1)

Nama NAOE Asset Management Limdted

ACMN/ARSN {if applicable) 107 624 126

The holder becama a substantiyl halder an~ 04/12/ 20717

e’ e

2. Detajts of voting power

The total number of votes attached to all the voting shares in the company or voting interasts in the schema that the substantiat holdgr or
an associaly (2) had & relevant interast (3) in on the date the substantial holder bacame a substantial haolder arg as follows:

Class of gecurities {4) Numbar of 2e¢uritias Parson's votes (5)

Yating power (6)

Ozdinary Shares 5,196,252 5,158,252

5.07%

.

4. Detaiis of ralevant Jnterests

The nature of the relavant interest the substantial helder or ah associate bad in the following voting =ecurities on the date the zubstantigl

helder becames a substantial holder are as follows:

Holder of ratavant intatest Nature of relevant Intereat {7)

Clags and number of securities

Varioug companiss which have

Limited az Investment Manager

HAOE Asget Management Limitod appointed MAOS Ascot Management 5,196,252

4. Details of pragent registarad holders
The parsons registered ag holders of the securities referred to in paragraph 3 above are a3 follows:

Haldat of relevant Registered hoider of Person entitled ta ba
intetest secyritias registarad as holder (8)

Class and number of securitios

Various companies
which have

HNAOS RAssat appointad Maos
Managemant Limi#cd Azset Management:
Limited as
Investnent Manager

Ability to influenca
the voting and
dispozal of ahares

§,186,252

5. Consideratian

Thea consideration paid for each relevant interest refarred ta in paragraph 3 above, and acquired in the
substantial holder bacama 3 substantial holder is as fatlows:

four menths priot to the day that the

Halder of relevant Date of acquisttion Conglderation {§)
interest

Class and number of secyrities

Cash | Non-eagh




05/DEC/2017/TUE [4:48

9 Caztlereagh

FAL o, P 003

603 Page2of3 15 .July 2001

6. Assacjates

The reasons the parsons named in paragraph 3 abova are assoclatas of the substantial holder are 2= Fallaws:

Nama and AGNARSN (f applicable)

MNatute of association

7. Addresses

The addresses of persans named in this form are as follows:

Name

Address

Sebastian Ewvans

Level 34, MLC Centre, 19 Mattin Place, Sydnay, N3IW, 2000

]
Signature
print name Sebastian Ewvans capaclty Director
-— -l o
sigh here date 5/12/2017
-
DIREGTIGNS

if there are & number of substantial holders with similar or related relevant interests (=g. a corpotation and its related ¢orporations, or the
manager and frustes of an aguity trust), the names could ba included in an antexurs to the form, If the relevant interests of a group of
persens are essentially similar, they may be referred te throughout the form as a specifically named gtoup if the membership of each
group, with the names and addresses of members is clearly et out In paragraph 7 of the form.

Hae the definition of "assoclate” In section 3 of the Corporations Act 2001.
Sea the definition of "relevant htarest” in sections 608 and 671B(7) of the Corporatians Act 2001,
The voting shares of a company constifute one ¢lass unless dividad into separate classes.

The tatal number of votes aitached to all tha voting sharea in the campany or vating interasts In the scheme {if any) that the persen or an

The person'z votes divided by the total votes in the body carporate or scheme multlpliad by 100.

(8}  any relevant agreemant or othar circumatances by which tha relevant interast was acquired, If subsectlon 6718(4) applies, a aopy of
any decument setting out the terms of any relevant agreement, and a statemant by the person glving full and aceurats dataile of any
centract, schame or airangement, must accompany this fortn, togathar with a written statement certifying this confract, scheme or

(k)  any qualification of the power ¢f a parson to exercise, cantrol the exarcise of, or Influsnce the axercise of, the voting powsts or
disposal of the securities to which the relevant interast relates (indicating claarly the particular securities to which the qualificatien

Sae the dafinitton of "ralavant agreement” in s&ction 9 of the Corporations Act 2001

[ the substantial haldar is unabils to detarmine the identity of tha person { eq. if the refevant interast arisas becausa of an aptien) write

4]

]

&)

@

6] :

associate has a ralevant intarast in.

&

{7 Include datails of:
arrangemant; and
applies).

@

"unknown",

&

Deailz of the considetation must include any and all benefits, money and othet, that ny person from whom & relevant iterest was
aceuired has, or may, become entltied to receive in relafion to that acquisition. Details must be included aven if the benefit is conditional on
tha happening ar hot of a contingancy. Details must ba included of any beneflt pald on bahalf of the substantial Folder of its associate Ih
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relatlon to the acquisitions, aven if they are not paid diractly to the parson from whem the relevant interest was acquirad.




