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Anlex,re A

This is the Annezure of 2 pages marked Ammexure A ref red to in Form 604 - Notice of
change ofinterests of substintial holder.

The coclo,ed docimlent is a true copy of fhe Exercise Notice dated 5 December 2017 wia
respect to the excrcise of 73,000,000 warrintS On aooordance with a w:rrants doed poll dated
22 July 2015) ismied by OL Master limited =1 OL Masts (Singapore Fund 1) Pte. Limited
to Aeon Metals I,imited.

Name: an. , SBU,W
Authorised Signatory
Dam: 6.[1.{+-
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To: The Directors
Aeon Metals Limited
Level 3,88 Pin Street
S*iney NSW 2000
Australia
(tbe UIssuer")

Copy To: Warrant Registrar

Each of!

Exercise Nodee

(a) OL Master Ltd being the registered holder of 52,174,894 Warrants ismled pursuant to ind
in accordance with the warmt* deed poll dated 22 July 20 ]5 executed by the Issuer (the
*WarranS Deed Poll"); ind

(b) OL Master (Singapore) Pie. Ltd being the registered holder of20,825,106 Warr:nts issued
pursuant to and in accordance with the Winints Deed Poll

(each, a -Warrantholder"), give notice that lhey wish to exercise 73,000,000 ofthe Warrants intn
Ordinary Shares in the capital of the Issuer. This notice is irrevocahle.

Terms defned in the Warrant, Deed Poll shall, unle= otherwise defined in this notice, have the
same meaning when used in thim notice

These Wammts have an Exercise PliCe of ASO.0935.

Farh Warrantholder m.th...i.,2 the l=tter to resilter it as the holder of Ordinary Shares in the
Imaer and agrees to be bound by the Constitution ofthe Issuer.

Each Warrantholder, also being a "Noteholder" under the Note and Seculity Trust Deed dated 22
July 2015 between the I=uer (al the '*Company") andthe Wmrant Registrar (=the "Notc and
Security Trustee" and ttle "Paying Agent") (the "Note Deed") and in whose name Notes (as
cwircd in the Note Deed) se resistsed in the Note Resi,fmr (as dafined in the Note Deed), also
notifies the I=uer (as the "Compiny" under the Note Deed) andthe Wanint Registrar (as the
"Note R™1 Security Trustee" Ind the "Paying Agent" unfier the Note Deed) that thit notice
constittita a Wanant Exercise Notice for the putpoics ofparagmh 6.10 of the Note Conditions
(as defined in the Noie Deed) and therefbre requests that the Set.OffAmolmt be set offagninit the
Exercise Price specified in thil notice in accordance with paragr,ph 6.10 ofthe Note Conditions
(as defined in the Note De,59.

Dated: 5 December 2017

Acorn Metals Limited - WatiaN Exercise Notice PaFl
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Signed on behalfof )
OLMaster Umita )
by its duly sutho,ized representative )
in the presence of! )

Louise

Signed on behalfof )
OL Mast•r (Singapore Fund 1) )
Pte. Limited )
byits duly authorized reproic,italive )
in the presence of )

Louise Coffey

Aeon Metals Limited - Wasratt Excicix No(ice

Authorised Signatary

H
Authorised Signitory
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