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Please find attached a Notice of Initial Substantial Holder for GTN Limited for annocuncing on
ASX.

Thanks and regards

Rate Livingston

Compliance Officer

D +64 9 307 5747 | M +64 27 406 2563 | I +64 9 3602 55605

Lavel 39, ANZ Centre, 23-29 Albert Streat, PO Box 5333, Auckland 1141

FNZC

FNZC has a Strategic Alliance with Credit Suisse Group

www.fnzc.co.nz <https://www.fnzc.co.nz>
LinkedIn<https://www.linkedin.com/company/first-nz-capital>
Disclaimer<https://www.fnzc.co.nz/disclaimer/femail>

INFINZ Sharekreoking Firm of the Year 2008, 2009, 2016, 26012, 26013, 2015, 2016 & 2017

The sender of this message, FNZC, can be contacted at Level 14, 171 Featherston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is confidential and inteneed for the named recipient's use only. If you
are not the intended recipient (i) do neot copy, discleose or use the ceontents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender of this message is not responsilele for any
changes made tc this message and/or any attachments and/ocr connection linkages to the Internet
referred to in this message after it has been sent. Unless otherwise stated, any pricing
information given in this message and/or attachments is indicative only, is sulject to change
and does not constitute an offer to buy or sell securities or derivatives at any price equoted.
Unless set out in a contract note any reference to the terms of executed transactions should
e t

When giving you perscnalised advice or providing a discretioconary investment service your FNZC
adviser takes account of information provided by you akout your particular financial
circumstances, needs and risk profile ("Financial Situation™). In your Mest interests, it is
impeortant that you inform yocur adviser promptly of any changes to your Financial Situation. If
the information provieed is inaccurate, incomplete or out of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNZC adviser may ke
»ased on that information, and your adviser will e limited in his or her akility to make
recommeneations, or exercise discretions in a manner, that are specific and suitakle to you.
If in doubt, contact your adviser.

A Disclosure Statement is availalle from First NZ Capital Securities Limited on reguest, free

of charge. If you would prefer not to receive any information from FNZC by email, please
forward this message to unsubscribe@fnzc.co.nz
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Motice of initial substantial holder

G Lmited

To Company Name/Schema

AGN/AFREN

1. Betalls of substantiad holder (1}
Mame
ACNIARSHN (i applicakie)

Tae holdor batame a sudatanbsl helider un Fof 12 17

2, Thetpilg of voting powear
The total number of votez atlached 1o gl the volng shares In the comoeny of voting nterests by (he scheme that the subetantial halder or an aseociata (2 ;
hrtd » ralavant intarast (23 in op tha data tha sgybstantial baider bacame a3 aubstantial holder see an foliows:

Mumber of seooeriies |
11,467 351

Class of secunilies (4} Vﬂﬂng pentar (6}

Cirdirary fully pald

3. Debslls of relevant interasts: :
The nature of the relevant interest the substantial holder or an assoeciate had in the following voting securiies on the dabs the substantial holder became
a substantial holoer are as follows: :

Hartmur Assal Managerrant
- hdinlted

‘ 11,467,381 Groinary fully. paid ‘

4. Dstails of present ragisterad holders
Tha persnns registarad a5 holdam of the sacurities refarrad o in paregreph 3 shove are Bz fnllnwe:
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- Hioldder of It.l'-"dt‘!nt
Isitarast

Registerad roider of
SEcurties

1 Pateon entitled b be
- rogiistared as holder () -

Claes and number of sartrities

Mendsenar Aszot
" Managemerd Limited

| Vaerous nomines

EOPAPETGE o Bedall
of clients a5

1 bonoficial ownors.

011467351 Ordinery fully paid

5. Consideration

The monsidasation pald for sach relevant interest refarred to I paragraph 3 above, and acoulred i the four months prior 10 the day that the subsiantial

halder becarne a substanbal halder is as follows:

& Hobder of relbvant
| Interast

Cash
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f. Assoclates
The reazons the persong narmed in paregraph 2 above are azgociates of dhe substanbal holder are 83 olows:

i Mare and ACN/AREMN (If applicable) © i Mature of association

Y

ks

¥, Addrexses
The addrassas of parsons tamned in this fomn ara ae fnflows:

:
P Address

Bignature
N o-...1 .. gapeRly Comphange Qfficar
sign hare SR ,,»"é : date B/ 12/ W7
. ﬁ#" j’“?’g}'«lw"”"

PIREGTIGNS |
{1y If there are a numiber of substantal holders with similar or relaied rslsvant interssts (g, & corpomtion and it related corporations, o the manags:
and tnustee of an equity tust, the names couid be indluded in an annexure o the form. If the relevant inferasis of 2 grovp of persane are essanfially
gimikar, thay may ba rofdrsd o thivughoul the fomi o g spavifivally nemdd giows iF the mamborship of esch gioup, wilh tre naines end eddresses
of marmibare 18- clogriy set out i parsgraph 7 of the form.
{2} Sae tha definifion of *assaciale” in seciion O of the Corporations Act 2001,
{3} S the definition of ‘reisvant interest” in sections E0B and 87VIBT) of the Corporations Act 2001

(%) Thea wotlng shares of 2 company constitiute one class unless dividad Into saparats classes.

{5} The otal nomber of votes attached fo all the votlig sharss In the sompany or voling Intarests in the schame (it any) that ihe person or an asseaiate |
has a relevant intereat in.

{8]  The porsen's votes divided by the tota! vobes in the body corperate or scheme muliplied by 100,
{7} inchuce detzils of:
@) any relovant agréement of sther cirsuinstonces by which the relevenl inderest was soguired. If subsestion 8§718{4} applies, a copy of any
document satling ool the lenme of any (slevan! agreemaent, and a sialemneant by the persan givieng full and acoials delsils of any coniract,

snhame nr arrangement, must actompany this form, tegsther with a written siatement carlifving this contrsnt, schame nr amangsmant; and |

{1 any oualiheation ef the power of 2 person o exerese, control the gsecise of, or influence the exersise of, ihe wting powens o dieposal of the |
securdtles to which the relevant Inierest refates (indicaling cleardy the partloular securitles 1o which the nualification spplies).

See the delindtion of “relavant agreamant” in s&atlon B of the Corporations Act 2009,
(31 H the sybslantial holdar s unabis 16 determine the [dantity of the person (ag. IF e relavant inbaras] arises becatizs of an sntion) wrila “unknown’. ]
(01 Dtk of the pensidorstion mugt nchaca ony snd oil bonefs, monay and sthr, that any daaos bors whoe & ralevant intarastwas snquired bas, or |
rnay, become entitled b receive in relation to that ssquizition. Detads must be included even if the benefit is conditional on the hapoening or not of |

a eontingenyy. Detalls ihust ba included of any banafit pald of bahalf of tha substantial holder or Be aseeciate In relalion to the acguisitions, sven if |
they are not paid cirectly to the persan from whom the relevant interest was acquired. i
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ANMEXUTE &

Herbour Asset Manapamantisd L i aoaviPurchasa 1 AANADD | AUD S 3, IR A |
Herhaour Asset Mansgament Ltd 73017 Purchasa o SOTLEAUD 1S 1217040 ¢
Herhour Asset Managsment {3d SO T ATARSAOL T Purchase ) 062,000 ;| AUD & 3,853 R0N00 ¢
Harbor Acset Managament itd A 1EafNT T Burehase T anono | Aaun G e 20,0000 |
Harbowr Asser Management Led 2240872017 {Purchase” N 35 608 T AUD 5 15663057 ¢
Harbowr Apset Management Lbd ' ' 20/03/2017 iPurthase ' 2145 aap e 511048 &




