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Form 603
CorporationsAct 2001

Section 671B

Notice of initial substantial holder

MotorCycle Holdings Limited

ACNlAASN 150386995

1. Details of substantial holder (1)
Name

ACN/ARSN (if applicable) 125 743 106

The hddef t:e:::area substantia! hddefon 14 ! II' 17- l't 111./iO I~

2. Details of voting power
The total nrnoaot votes attached to all the voting shares in the canpany or voting interests in the:rl1eme thai the substantial hokIefor an associate (2) had
a relevantinterest(3) in on the date the substantia! hokIef became a subsI.antia! t"dder are as follows:

Class of securities (4) Voting power (6Number of securities Person's votes (5)
Ordinary shares 3,181,819 3,181,819 5.2%

3. Details of relevant Interests
The nature of the reevaot interest the substantial hokIefor an associate had in the follo.ving voting securities on the date the substantia! hokIef becarea
substNltial hokIef are as foiloNS:

Holder of relevant interest Class and number of securitiesNature of relevanl interesl (7)

R Cassen Pty Limited legal and beneficial owner 3, lSI ,819 ordinary shares

controls the registered holder and under 3,181,819 ordinary shares
power of attorney at Annexure A

Robert Nigel Laurence Cassell

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph3 above are as (allows:

Class and runber
of secuities

I-bk:Ier of relevant
ilterest

Person entitled to be registered
ashddef(8)

R Cassell Pty Limited R Cassell Ply Limited 3,181,819ordinary
shares

R Cassell Pty Limited

Robert Nigel Laurence Cassen RCassen Pty Limited R Cassell Ply Limited 3,181,819 ordinary
shares

5. Consideration
The conskJelalion paid foreach relevant interestreferredto in paragraph 3aro.e, and acqu'red in the fcumooths prior to the day that the substantia! hokIef
becarea substa'ltial hokIefis as follo,'/S:

casn rxcn-casn

I-bk:Ier of relevant
interest

Date of acquisition Consideration (9) Classand runber
of secuities

R Cassell Pty Limited 24-11-17 Nil 3,181,819ORO

Robert Nigel Laurcncc Cassen 24-11-17 3,ISI,8190RDNil
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Nature of association

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

NarreandACN'ARSN (if applicable)

N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

R Cassen Pty Limited Peter Vickers & Associates Pty Ltd Suite 20 345 Pacific Highway Lindfield NSW

Robert Nigel Laurence Cassen Unit 5, 6 Buckhurst Avenue Point Piper NSW 2027

Signature

printnane capacity director,R CassenPly Linited

sign here date I", / I1. / 10,"'r

/

DIRECTIONS

(1) If there are a numberof substantialholderswith similar or related relevant interests(eg.a corporation and its related corporations,or the managerand trustee
of an eqL.itytrust),the nares coud be induded in an annexuretothe forrn. If the relevant interests ofa group of pasonsare essentially smilar, they
may be referred to throughout the form as a specifically named group if themembership of each group,with the namesand addressesof rreroes is
dearly set out in paragraph 70f the form.

(2) Seethe definition of "associate" insection 9of theCorporationsAct 2001.

(3) See the definition of "relevantinteresf' in sections 608 and 671B(7) of the CorporationsAct 2001.

(4) The voting shares of a company constitute one dass unlessdivided intoseparate dasses.

(5) The total numberofvotes attached to all the voting shares inthe company orvoting interests inthe scheme (ifany) that the person or an associate has
a relevantinterestin.

(6) The person's votes dMded by the total votes in the body corporate orscheme multipliedby 100.

(7) Indude details of:
(a) any relevant agreement or other circumstanoes by which the relevant interestwas acquired. If subsection6718(4) applies,a copy of any document

setting out the terms of any relevantagreement, and a statement by the person giving full and accuratedetails of any contract,&:here or arrangement
mustacca1"p3Ilythisform, togetherwith a written statement certifying this contract, schemeor arrangerrent;and

(b) any qualificationof the powerof a person to exercise,controlthe exercise of,or influencethe exercise of, the voting powers or disposalof the
securities to which the relevant interestrelates (indicatingdearly the particular securities to which the qualificationapplies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(8) If the substantialholderis unable to determine the identity of the person (eg. if the relevant interestarises becauseofan option) write "unknc:Mln".

(9) Details of the considerationmust include any and all benefits,money and other,that any person from whom a relevantinterestwas acquired has,or may,
bea:meentitled to receive in relation to tha acqL.isition.[stails mustbe indudedeven if the benefit is condtiona on the happening or netof a
contingency. Details mustbe induded of any benefit paid on behaifof the substantialholderor its associate in relation to the acquisitions,even if they are
not paid diredlytothe person from whom the relevant interestwas acquired.
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Power The rights and powers granted to the Attorney under this
deed.

Date I?- ~ 2D/ ?­
Parties
R. Gassen Pty LimitedAGN 125743106 as trustee for the R. Gassen Family Trust
(Principal)

Robert Nigel Laurence Gassen (Attorney)

Agreed terms

1 Definitions
1.1 Definitions

In this deed the following words have the meanings set out below:

Approved Any document which the Principal is required to execute
Document (or which it is desirable that the Principal execute) in

connection with the Power, including but not limited to:

(a) share transfer or acceptance forms in respect of the
MTO Shares.

Business Day A day which is not a Saturday, Sunday or bank or public
holiday in Brisbane, Queensland or in Sydney, New South
Wales.

MTO Motorcycle Holdings Limited AGN 150 386 995.

MTO Shares All shares owned from time to time by the Principal in
MTO.

1.2 Construction
Unless expressed to the contrary, in this document:

(a) words in the singular include the plural and vice versa;

(b) any gender includes the other genders;

(c) if a word or phrase is defined its other grammatical forms have
corresponding meanings;

(d) 'includes' means includes without limitation;
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(e) no rule of construction will apply to a clause to the disadvantage of a
party merely because that party put forward the clause or would
otherwise benefit from it;

(f) a reference to:

(i) a person includes a partnership, joint venture, unincorporated
association, corporation and a government or statutory body or
authority;

(ii) a person includes the person's legal personal representatives,
successors, assigns and persons substituted by novation;

(iii) any legislation includes subordinate legislation under it and
includes that legislation and subordinate legislation as modified or
replaced;

.--_.-..... .'-.".. ..._............. . _- _ _.

(iv) an obligation includes a warranty or representation and a reference
to a failure to comply with an obligation includes a breach of
warranty or representation;

(v) a right includes a benefit, remedy, discretion or power;

(vi) time is to local time in Brisbane, Queensland;

(vii) '$' or 'dollars' is a reference to Australian currency;

(viii) this or any other document includes the document as novated,
varied or replaced and despite any change in the identity of the
parties;

(Ix) writing includes any mode of representing or reproducing words in
tangible and permanently visible form, and includes fax
transmissions;

(x) this document includes all schedules and annexures to it; and

(xi) a clause, schedule or annexure is a reference to a clause,
schedule or annexure, as the case may be, of this document;

(g) if the date on or by which any act must be done under this document is
not a Business Day, the act must be done on or by the next Business
Day; and

(h) where time is to be calculated by reference to a day or event, that day or
the day of that event is excluded.

1.3 Headings
Headings do not affect the interpretation of this document.

1.4 Deed
This document is a deed. Factors which might suggest otherwise are to be
disregarded.
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2 Appointment
The Principal irrevocably appoints the Attorney as the attorney of the Principal
subject to any conditions and limitations set out in this deed.

3 Powers
The Attorney may exercise any or all powers the Principal may exercise in
relation to their MTO Shares, including:

(a) voting and speaking at a meeting of members:

(b) in relating to their voting rights, including the appointment of a proxy;

(c) in relation to their dividend rights;

.....(d) =exeeute under hand or under seal and deliver (conditionally or­
unconditionally) each Approved Document in the form and of substance
the Attorney thinks fit;

(e) complete any blanks in an Approved Document;

(f) amend or vary an Approved Document as the Attorney thinks fit, and
execute under hand or seal and deliver (conditionally or unconditionally)
any document which effects or evidences the amendment or variation;

(g) do anything which in the Attorney's opinion is necessary, expedient or
incidental to or in any way relates to:

(i) any Approved Document; or

(ii) any transaction contemplated by any Approved Document;

(h) do any thing which ought to be done by the Principal pursuant to any
Approved Document to which the Principal is a party; and

(i) do any other thing (whether or not of the same kind as the above) which
in the Attorney's opinion is necessary, expedient or desirable to give
effect to the provisions of this deed.

4 Use of name
The Attorney may exercise the powers of the Attorney under this deed in the
name of the Principal or in the name of the Attorney and as the act of the
Principal,

5 Irrevocability
The Principal declares that the power and authority created by this deed has
been given for valuable consideration and is irrevocable by the Principal. This
document will take effect from the date of execution as an irrevocable power of
attorney as described in the Powers of Attorney Act 2003 (NSW).
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The Principal undertakes to ratify and confirm any act of the Attorney in
exercise of the powers of the Attorney under this deed.

6 No Benefit to Attorney
The Attorney may exercise the powers of the Attorney under this deed even if
the Attorney benefits from the exercise of that power.

7 Ratification

8 No warranty
The exercise by the Attorney of any power under this deed does not connote:

.....(a). ...a warranty, express or implied, by the Attorney as to:

(i) the Attorney's authority to exercise the power; or

(ii) the validity of this deed; or

(b) an assumption of personal liability by the Attorney in exercising the
power.

9 Governing law and jurisdiction
(a) This deed is governed by the laws applicable in New South Wales.

(b) The Principal irrevocably and unconditionally submits to the non­
exclusive jurisdiction of the courts of New South Wales.
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Execution

Executed as a deed in Sydney:

Company Secretary/Director

~r-i"'.r: ....~~.
_ __N§rT]_t)gfGolllpany Sec.r.(:")tc!!yl__in:!c;t()f__

(print)

Signed sealed and delivered )
by Robert Nigel Laurence Cassen in the)
presence of: )

J/~)
...?y:..--::!:.:--:: _ .
Witness

v' ;:_.oo.&:~:':':: :<,;~y+.: oo oo .

Name of WitnE3sS(print)

....-- ~~ - .
Directo

N'" .. ';i.i!!;{~~.{;:I>JJt~J.00-,,--
----- --- _.- ----------------- -------- p------------------- -- - -
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