DLA Piper Australia

Level 22

No.1 Martin Place

Sydney NSW 2000
DLA p'PER GPO Box 4082

Sydney NSW 2001

Australia

DX 107 Sydney

T +61 2 9286 8000

F +61 2 9286 8007

W www.dlapiper.com

ASX Limited
Exchange Centre
20 Bridge Street Our reference
SYDNEY NSW 2000 JZCNZC/384983/1
AUM/1215567595.1
22 December 2017
Dear Sir/Madam

FOR IMMEDIATE RELEASE TO THE MARKET
00h!Media Limited - Notice of Change of Interest of Substantial Holder

We act for HMI Capital, LLC (HMI).

On behalf of HMI, and in accordance with section 671B of the Corporations Act 2001
(Cth), we attach a "Form 604 - Notice of change of interest of substantial holder" in

respect of oOh!Media Limited.

A copy of the attached notice has also been provided to oOh!Media Limited.

Yours sincerely

e, )ﬂf/w

MARTIN JAMIESON OLIVIA WILD
Partner Solicitor
DLA PIPER AUSTRALIA DLA PIPER AUSTRALIA
Direct +61 2 9286 8059 Direct +61 2 9286 8148 ‘
Martin.Jamieson@dlapiper.com Olivia. Wild@dlapiper.com

|
Enc

cc: oOh!Media Limited
Email: reception.sydney@oohmedia.com.au
ATTN: The Company Secretary

DLA Piper Australia is part of DLA
Piper, a global law firm, operating through
various separate and distinct legal
entities.

A list of offices and regulatory information
can be found at www.dlapiper.com
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Form 604

Corporations Act 2001

Section 671B

Notice of change of interest of substantial holder

To:  Company Name/
Scheme

Oohmedia Limited

ACN/ARSN 602 195 380
1. Details of substantial holder(1)

Name

Capital Offshore Partners, L.P..

This notice is given by HMI Capital, LLC on its own behalf and on behalf of HMI Capital Partners, L.P.,
Merckx Capital Partners, L.P. and HMI Capital Offshore Partners, L.P..

HMI Capital, LLC and its associates, HMI Capital Partners, L.P., Merckx Capital Partners, L.P. and HMI

ACN/ARSN (if applicable)

Not applicable

There was a change in the
interests of the substantial

holder on 15/12/2017
The previous notice was
given to the company on 14/11/2017
The previous notice was
dated 13/11/2017

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the

company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person's votes

Voting power (5)

Ordinary

11,877,488

7.24%

13,737,488

8.37%

3. Changes-in relevant interests

Particulars of each change in, or change in the nature of, relevant inferests of the substantial shéreholder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company

or scheme are as follows:

Date of Person whose Nature of change (6) Consideration given | Class and number Person’s votes
change relevant interest in relation to change of securities affected
changed (7) affected
See
Annexure A
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered holder Person Nature of relevant interest (6) Class and Person’s
relevant of securities entitled to be number of votes
interest registered as securities
holder (8)
HMI Capital, | Pershing LLC HMI Capital | HMI Capital Partners L.P. has a relevant 12,200,855 12,200,855
LLC and Partners, interest in securities that are held by ordinary
HMI Capital L.P. Pershing LLC as custodian of HMI Capital shares
Partners, Partners, L.P. in accordance with s 608(1)
L.P. of the Corporations Act as it has the power

to control voting and disposal of those
securities.

HMI Capital LLC has a relevant interest in
the same securities in accordance with s
608(3) of the Corporations Act as is the
general partner of and controls HMI Capital




5.
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Partners, L.P.
HMI Capital, | Pershing LLC Merckx Merckx Capital Partners, L.P.has a relevant | 1,536,633 1,536,633
LLC and Capital interest in securities that are held by ordinary
Merckx Partners, Pershing LLC as custodian of Merckx shares
Capital L.P. Capital Partners, L.P. in accordance with s
Partners, 608(1) of the Corporations Act as it has the
L.P. power to control voting and disposal of

those securities.

HMI Capital LLC has a relevant interest in
the same securities in accordance with s
608(3) of the Corporations Act as is the
general partner of and controls Merckx
Capital Partners, L.P.

Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with,
the substantial holder in relation to voting interests in the company or scheme are as follows:

6.

Name and ACN (if applicable) Nature of association
Nil

Addresses

The addresses of the person named in this form are as follows:

Name Address

HMI Capital, LLC, HMI Capital Partners, L.P., | One Maritime Plaza, Suite 2020, San Francisco, CA, 94111,
Merckx Capital Partners, L.P. and HMI Capital | United States
Offshore Partners, L.P.

]
Signature
print name Jonathan Wu capacity CFO
sign here M A/ date a / o?()/ /7~
DIRECTIONS
) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related

corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6
of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in section 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant
interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even
if the benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf
of the substantial holder or its association in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.
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If the substantial holder is unable to determine the identity of the person (eg, if the relevant interest arises because of an
option) write “unknown”.
Give details, if appropriate, of the present association and any change in that associate since the last substantial holding
notice.




THIS IS THE ANNEXURE "A" OF 2 PAGES REFERRED TO IN THE ASIC FORM 604 -
NOTICE OF CHANGE OF INTEREST OF SUBSTANTIAL HOLDER DATED [/ 28/1/3—

Date of Person whose Nature of change (6) Consideration given | Class and number Person’s votes
change relevant interest in relation to change of securities affected
changed ) affected
4/12/2017 HMI Capital, LLC | On-market purchase of | $59,774.76 13,680 13,680
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
4/12/2017 HMI Capital, LLC | On-market purchase of | $464,565.24 106,320 106,320
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
51212017 HMI Capital, LLC | On-market purchase of | $49,480.44 11,300 11,300
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
511212017 HMI Capital, LLC | On-market purchase of | $388,399.56 88,700 88,700
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
6/12/2017 HMI Capital, LLC | On-market purchase of | $89,813.30 20,340 20,340
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
6/12/2017 HMI Capital, LLC | On-market purchase of | $704,994.69 159,660 159,660
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
7/12/2017 HMI Capital, LLC | On-market purchase of | $100,734.98 22,600 22,600
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
7/12/2017 HMI Capital, LLC | On-market purchase of | $790,725.02 177,400 177,400

and HMI Capital
Partners, L.P

ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..

ordinary shares




8/12/2017 HMI Capital, LLC | On-market purchase of | $100,612.94 22,600 22,600
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
8/12/2017 HMI Capital, LLC | On-market purchase of | $789,767.06 177,400 177,400
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
11/12/2017 HMI Capital, LLC | On-market purchase of | $59,634.17 13,560 13,560
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
11/12/2017 HM!I Capital, LLC | On-market purchase of | $468,101.83 106,440 106,440
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
12/12/2017 HMI Capital, LLC | On-market purchase of | $89,674.99 20,340 20,340
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
12/12/2017 HMI Capital, LLC | On-market purchase of | $703,909.00 159,660 159,660
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
13/12/2017 HMI Capital, LLC | On-market purchase of | $49,550.50 11,300 11,300
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
13/12/2017 HMI Capital, LLC | On-market purchase of | $388,949.50 88,700 88,700
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
14/12/2017 HMI Capital, LLC | On-market purchase of | $149,082.03 33,900 33,900

and Merckx
Capital Partners,
L.P.

ordinary shares in the
company by the
custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.

ordinary shares




14/12/2017 HMI Capital, LLC | On-market purchase of | $1,170,228.97 266,100 266,100
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
15/12/2017 HMI Capital, LLC | On-market purchase of | $178,556.72 40,680 40,680
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
15/12/2017 HMI Capital, LLC | On-market purchase of | $1,401,591.27 319,320 ordinary 319,320
and HMI Capital | ordinary shares in the shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P..
NAME: JONATHAN WU POSITION: CFO

SIGNED: % A

DATE:

/%/Za//l




