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To FAX NUMBER

ASX Market Announcements Office 1300135638

FROM DATE

Hogan Lovells (on behalf of PVH Servicas (UK) Limited) 29 Dacember 2017

RE: NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER IN GAZAL CORPORATION LIMITED

On behalf of PVH Services (UK) Limited, please find enclosed a Form 604 (Notice of change of
interests of substantial holder) in relation to Gazal Corporation Limited (ASX:GZL).

Yours sinceraly

Xavier Keary

Associate
xavier.keary@hoganlovells.com
D +61 2 9093 3524

CONFIDENTIALITY Thie {ex ta confidential and may also be prvileged. Il you are nol a namad reciplenl, plasss nolly the sander Immediately end da nel disclose the
eetlents io areihar parkan, or wig W for any purpgae or take any ceplas.

Hopan Lovells s a parinarship ealeblished In Auslralla (ABM 48 859 417 667) with offlces in Sydney and Perth ("Hogan Lovalls in Auslralla®). Hegan Lovells In Ausiralla |z
an afliiated business of Hogan Lovelld Intemedlgnal LLP, a liasted lablily partnarship reqlsterad In England and Wales, and the lagal pracilioner pariners of Hogan
Lovelta In Australla are slao membera of Hogan Lovells International LLP.

Hogen Lavalls In Ausiralla is reguletad in Mow South Wales as an oningorpocalad [agal praciice under the Lagal Profeaslon Liniform Law (NSW) and In Yyaealern Auslralla
an a mullidiaclplinery pertnarshlp undar tha Legal Profession Acl 2006 (WA).

Hogan Lovalls in Ausiralia I3 parl of (he Mogen Lovally intarnational Iagal praciics that Ingludes Hopan Lavalla Intamationat LLP and Hogan Lovella US LLF and their
glfiiaiad businassea. with offiees in: Alicanie Amsierdam BalUmome Ballng Blrmingham Boston Brussels Ceraces Colarddo Springs Denver Dubal DOussaldord
Frankiurl Hemburg Manal He Chl MAk Clly Hong Kang Houslon Jahanmeabury Londoh Los ARQelAs Luwembourg Madrid Mexioo City mMiami Mlian Minnespaolls
Monterray  Moscow  Munich New York  Morlthem Virginia  Pans Parlh  Philadalphla Rl 48 Jansir  Ramd  Sen Franciaee S8a Paule  Shanghai  Blllzon Vallay
Singepare Sydney Tokyo Warsaw Washinglon, D.C.  Aesoclated Offices: Budapesl Jekara Shanghai FTZ Uleanbaslar Zagrel, Businaese Sarvice Qenbers:
duhinnashurg Loylsville

The word "partner” la ugad lo deacrba a pariner of Hogan Lovelle In Auslretla, 8 pannar or member of Hogan Lovella Intemationel LLP, Hogan Lovells LS LLP or any of
lhalr afiatad anlitiez o any amployss of sansyllant with aquivalant atanding. Certain Individugla, who are designated 88 partnara, bul who are nat members of Hogan
Lovella Inlemational LLP, do nol hold qualllicslions equivalent io membera, Fer more informalion about Mogan Lovalls, tha pariners aod halr quatingations, ge&e
www.hogantovella com.
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Form é04

GCorporadons Act 2001
Bection 6716

Notice of change of Interests of substantial holder

o Cum;lniny Nama/Schema Gazal Gorporation Limiled (SZL)

[ACN/ARS 004 823 474

1, Delalls of subatantial holder (1)
PVH Corp. and ils subsidiarigs (ae that lemm is defined In the Copormtions Act 2007 (Clh) (Ihe Act)) Including, bul]

Mama nol lImlted 1o, FVH Sanvieas (UK) Limited (he PVH Group). This Form 604 I filed by PVH Services (LK) Limited
an bahall of tha PYH Group,

rRGNIARSN {if applicabla) N/A i

[Thare was & changa in (ha Inlerosts of lhe

fsubstantial holder on 2011212047

The previoua nollge wes given to the company on - 28/08/2017

The pravious nolice wag dated 28/08/2017

P, Pravigus and prosant voling power

The tolal humber of votes attachad Lo @il tha voting sharss In the compuniy or voling Intereata In the schame that the substantial holder or an assoclate
Il('ﬁ) had & fatsvant interast (3) In whan laal requirad, and when now required, lo glve & sulistantial holding nollca bo Lhe company or schame, am a6

[lpwg:
Fravioua nolice Prasent nolice
Claes of zacurliies (4) .
Parson's votas Volting power (5) Person's voles Yoting power (3)
’ L
ORDINARY 4.667,362 18.8% 7,667,382 19.9%

1. Changes In relevant interests

Partlculars of aach changa i, or change In ha ralute of, a rldvant interast of tha substantial holder or an asseclale in voling aecuriiles of the company

or schema, since tha substantlal hotder was lagt required o give a substantial holdlng nellos to the company o scherne are sa follows:

Pergon whoaa s
Dale of  jrelguant Nalure of gﬁ:ﬁlf::::l;‘:;n s:tr:: ns
chenga  |Inierest changa (9)
changad lo change (7} fffacted
29412117 |PVH Services | 52.50 per fully 3.851.4
(IO Limited ITha natura of PVH Sarvicas (UK) Limlted's relevant naic ordinaty 51,442
Interaet in 3,851,442 ordinary shareg In GZL (lhe ehare In GZL

Acqulrad Sharas) has changed (pursuant lo saction
G0B(1) af (ha Act) from tha relevani Inlgresl disclostd v
Ihe pravious Form 804 Iodged by PVH Sarvicea (UK)
Lirited on bahaif of tha FVH Group on 28 August 2017
(tha Pravioua Notloe) dus to the completion of the
acquisition of lhe Acquirad Shares, pureuait 1o the sale
and purchase agmemani with David Joseph Gezal and
David Gazal Family Company Pty Ltd as trustes for tha
David Gazal Family Trust dated 25 August 2017 (SPA).
A copy of the SPA was annexad to lhe Previous Notice.
PVH Services (UK) Limited's proporlionate intarest in
ordinary sharas has Increasad $inca the Pravipus Nolica
cue to the reductlon of the number of ordinery sharag on
lggue pursuani 10 tha ghare buy-back conducted by GZL,
a3 datallad In the Appandlx 3C announcad fo lhe ASX by
=21 on 14 December 2017.
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2012117

PVH Group

Relevant Interasl acquired pursuant 1o seciion 608(2) of
Ihe Act, baing a retavanl Interazl held Ihrough a body
corporate (PV Sarvices (UK) Limited) 83 PVYH Group
hay vollng power In FVH Servicea (UK) Limited of abave
20% (in the case of PVH Corp.) andfor are assoclates of
PVH (UK} Servicea by balng under the gpmman control
of PVH Corp.

Az abova

Az above

|Ag above
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5.
INTA

Prasaht ralevant Intaresis

Farllculars of Bach relevant.inlarsst of the subataniial holder In voling aacudlles afler the change aré &8 fotlowas

Holder of
relavant
Intarasi

Regtatarad
haldar of
sesurities

Pergon enliilad

as holdar (§)

to ba regiatarad

Mature of
ralavant
inlarast (§)

Clazs and
number of
gecurittes

Perzon’s votes

of the PVH
Group

Each mamber

{Limited

PvH Servigas (UK) [PV Servicas (UK)

Limnliad

PV Group has a relavant
Intoreat In 9,687,362 fully
[pald ordinary shares in
GZL compriged of tha
following:

i) 9,667,362 fully pald
ardinary shares In GZL
ragistared (or to be
reglatered) to PYH
Sarvices (LIK) Limited; and

) PVH Group's Inleraal
pursuant (o saction 808(3)
of the Act. ’

GEl

9,867,302 [ully pald
ordinary shares n

10.0%

Changes n agaociaon

. Addresaas
he sddresses of persons namad In thls form ara as followa:

Name

Addrasg

PYH Sarvices (WK) Limiled

47 Bromplon Read, Knighlabridga, Landen, SWA DB, Unlled Kingtiom

PVH Group

a7 Brompton Rosd, Knightsbidye, London, SW3 IDB, United Kingdamn
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R —
Eignatﬁlm

print name  Mark Flacher capeclty  Authorised glgnatory

Bign here W‘ﬁ dale 14/ 1% /2007t

il

DIRECTIONS

1) if Ihese ara a numbar of substantiel holdars with gimiior or related relovant Intareets (8g. & corporation and lls relatad carporalions, or the
anager and trustes of an eqully trust), the namas could be included in an annasura la the farm. |f the ralevant Intareels of a group of persons
arta assantially similar, they may he refermad ta throughoul tha form as a spacically named group If the mambarehip of saeh group, wilh the

ndmes and addresass of membars 15 clearly sul oul in paragraph 6 of the form.
2) She the definition of "associale” In seclian @ of the Corporations Ael 2001.

(3% Zaa tha dafinilion of “relevant Interest” [n seclions 608 and 671B(7) af Ihe Garparationa Acl 2001,

(4) The voling shares of a company conslliule one class unless dividad Into separate clastas,

(G} The paraon's voles divided by the \otal voles In the body corporite or gcheme mulliplisd by 100.

(] any relevant agraement ot olher circumstances becausa of which the change ln ralevant interest accumed. IF subsection 671B(4)
applies, a copy of any document satling out the lerms of any ralevant agreament, and a statement by the person glving full and
accurala details of any conlract, seheme or amangamant, must accompany this form, legelher wilh & wilten slatement carifying this
any qualification of the pewer of 8 parsan te exerclaa, contral the exarciee al, o Influence lke axarclzs gl, (ha vating powere or disposal
of tha seruries to which the relsvant Inlarest relates (indicating claarly the pariculur securliles to which the quallication applles).

J(B) "rma details of:

—
—
—

a@ tha definftion ol "relevant agreemant” In gection © af lhe Gorporations Acl 2001,
etalla of tha considerallon must Include any and all benafits, monsy and other, that any parson from whom & refevant Intarest was acquired

(7}
6, or may, becoma anlittad to recelve in ralallon to that acquisilion. Delalls must be included evan if tha benafil la condillonal on the
appaning or nol of a contingency, Detalls must be Ingluded on any benefll pald on behalf of iha substantial holder or Its asgoctata In relation 10
tha acqulsitions, aven If they are nol pald direcily 19 e perzon from wham the ralevanl inlerest was acquired.
(5 I the subatanilal holder s unable ko datarming the Identty of the parmon (ag. if he relevant Interest arises hecause of an aptlon) wiite

“Unknown".
) (alvs detalls, If appropriate, of the present asscclation and any change It that asaaciallan slnce the [ast subalantial holding notice.




