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Good afternceon, please find attached our discleosure for release to the ASH market.,

Regards
Marama

Marama Watana

Director, Compliance Manager

D +64 9@ 302 5537 | M +64 21 224 9276 | F +64 9 302 5505

Level 3%, ANZ Centre, 23-7% Albert Street, PO Box 5333, Auckland 1141

FNEC

FNZC has a Strategic Alliance with Credit Suisse Group

www.fnzoc.co.nz <https://www.fnzc.co.nzx>
LinkedIn<https://www.linkedin.com/company/first-ne—capitals
Disclaimer<https://www.fnze.co.nz/disclaimer/#amails

INFINZ Sharekbroking Firm of the Year 2008, 2002, 2010, 201z, 2013, 2015, 2016 & 2017

The sender of this message, FNIZC, <an ke contacted at Level 14, 171 Feathersteon Street,
Wallingten, Naw Zealand or via our webksite at www.fnzoc.co.nz. This electrenic message together
with any attachments is confidential and intended for the named recipient's use only. I you
are not the intended recipient (i) do net ecopy, disclose or use the contents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender <f this message 1s not responsikle for any
changes made tec this message and/cr any attachments and/cr connecticon linkages te the Internet
referred to in this message after it has been sant. Unless otherwise stated, any pricing
information given in this message and/or attachments is indicative only, is sukject to change
and doces not constitute an offer to buy or sell securities or derivatives at any price gqueoted.
Unless set out in a contract note any reference to the terms of executed transactions should
ke t

When giving you personalised advice or providing a discretionary investment service your FNEC
adviser takes account of informaticon provided by you akout your particulsar financial
circumstances, needs and risk profile ("Financial Situatien™). In your kest interests, it is
important that you inform your adviser promptly of any changes teo your Financial Situation. I
the infeormaticn provided is inaccurate, incomplete or cut of date then we (and your adviser)
must warn you that any advice provided, or discreticn exercised, by your FNZC adviser may be
based on that information, and your adviser will ke limited in his or her akility to mske
recommendations, or exercise discretions in a manner, that are specific and suitakle to you.
If in deoubkt, contact your advisar.

A Disclosure Statement is availakle from First NZ Capital Securities Limited on reguest, free
of charge. If you would prefer not to receive any informaticon freom FNZC by email, please
forward this message to unsubscribe@fnze.co.onz
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To NZX Limited
and

To CBL Corporation Limited (CBL)

Relevant event being disclosed: Disclosure of movement of 1% or more in
substantial holding

Date of relevant avent: 5 January 2018
Date this disclosure made: 8 January 2018
Date last disclosure made: 2 November 2017

Substantial product holder(s) giving disclosure
Full name(s): First NZ Capital Group Limited

Summary of substantial holding
Class of quoted voting products: Ordinary Shares

Summary for Harbour Asset Management Limited and First NZ Capital Securities
Limited

For this disclosure,—

(a) total number held in class: 17,258,458

{(b) total in class: 235,778,031

{(c)  total percentage held in class: 7.320%

For last disclosure,—

(&) total number held in class: 14,694,952

{(b) total in class: 235,778,031

(c) total percentage held in class: 6.2330%

Details of transactions and events giving rise to relevant event

Details of the transactions or other events requiring disclosure: As notad above, on 2
Novamber 2017, First NZ Capital Group Limitaed disclosed a relevant interast in 14,604,952
(6.233%) CBL ordinary shares.

In the period from the last disclosure, as part of normal on-market trading activity under
discretionary investment mandates, Harbour Asset Management Limited purchased

2,794,197 CBL shares for a total consideration of $8,594,373.13 and sold 305,296 CBL
shares for a total consideration of $943,497. As a result of these transactions Harbour

1000280615/3221103.1
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Asset Management Limited, has, at the date of this notice a relevant interest in 16,966,035
(7.196%) CBL shares.

In the peried from the last disclosure, as part of normal on-market trading activity First NZ
Capital Securities Limited purchased 3,515,448 CBL shares for a total consideration of
%10,749,616 and sold 3,411,060 CBL shares for a total consideration of $10,452,001, a
net purchase of 104,388 CBL shares (consideration $297,525). As a result of these
transactions, First NZ Capital Securities Limited, at the date of this notice holds a relevant
interest in 262,423 (0.111%) CBL shares,

As a result, of these transactions, First NZ Capital Group Limited (which includes the
related body corporates, Harbour Asset Management Limited and First NZ Capital
Securities Limited), has, at the date of this notice, a relevant interest in 17,258,458

(7.320%) CBL shares.

Details after relevant event
Details for Harbour Asset Management Limited

Nature of relevant interest(s): Harbour Asset Management Limited, as a fund manager, the
power to exercise a right to vote attachad to, and power to acquira or dispose of, the
products, under powers of investmeant contained in investment management contracts with
clients (the beneficial owners of the product).

For that relevant interest,—

(a) number held in class: 16,966,035

(b) percentage held in class: 7.196%

{(¢)  current registered holder(s): 16,498,408 various nominas companias on behalf of
clients as beneficial owners, 497,627 unknown.

(d) registered holder(s) once transfers are registered: 16,966,035 various nominee
companies on behalf of clients as beneficial owners

Details for First NZ Capital Securities Limited

Nature of relevant interest(s): Beneficial owners of financial products

For that relevant interest,—

(@) number held in class: 262,423

(b percentage held in class: 0.111%

() current registered holder(s): 262,423 - First NZ Capital Securities Limited

{(d) registered holder(s) once transfers are registered:

1000280615/3221103.1
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Additional information
Address(es) of substantial product holder(s): Harbour Asset Management Limited, Level
16, 171 Featherston Strest, Wellington

Contact details: Marama Watana, + 64 9 302 5537, marama.watana@fnzc.co.nz

Nature of connection between substantial product holders: First NZ Capital Group Limited,
First NZ Capital Securities Limited and Harbour Asset Management Limited are related
bodies corporate,

Name of any other person believed to have given, or believed to be required to give, &
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: None

Certification

I, Marama Watana, certify that, to the best of my knowledge and belief, the information
containad in this disclosure is correct and that I am duly authorised to make this disclosure
by all persons for whom it is made.

1000280615/3221103.1
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To NZX Limited
and

To CBL Corporation Limited (CBL)

Relevant event being disclosed: Disclosure of movement of 1% or more in
substantial helding

Date of relevant event: 5 January 2018
Date this disclosure made: 8 January 2018
Date last disclosure made: 2 November 2017

Substantial product holder(s) giving disclosure
Full name(s): First NZ Capital Group Limited

Summary of substantial holding
Class of quoted voting products: Ordinary Shares

Summary for Harbour Asset Management Limited and First NZ Capital Securities
Limited

For this disclosure,—

(a) total number held in class: 17,258,458

(b total in class: 235,778,031

{(c) total percentage held in class: 7.320%

For last disclosure,—

(&) total number held in class: 14,694,952

{(b) total in class: 235,778,031

(c) total percentage held in class: 6.233%

Details of transactions and events giving rise to relevant event

Details of the transactions or other events requiring disclosure: As noted above, on 2
Novambaer 2017, First NZ Capital Group Limited disclosed a relavant interest in 14,604,952
(6.233%) CBL ordinary shares.

In the period from the last disclosure, as part of normal on-market trading activity under
discretionary investment mandates, Harbour Asset Management Limited purchased

2,794,197 CBL shares for a total consideration of $8,594,373.13 and sold 305,296 CBL
shares for a total consideration of $043,497. As & result of these transactions Harbour

100020615/3821103.1
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Asset Management Limitad, has, at the date of this notice a relevant interest in 16,966,035
(7.196%) CBL shares.

In the period from the last disclosure, as part of normal on-market trading activity First NZ
Capital Securities Limited purchased 3,515,448 CBL shares for & total consideration of
$10,749,616 and sold 3,411,060 CBL shares for a total consideration of $10,452,091, &
net purchase of 104,388 CBL shares (consideration $297,525). As & result of these
transactions, First NZ Capital Securities Limited, at the date of this notice holds a relevant
interest in 262,423 (0.111%) CBL shares.

As a result, of these transactions, First NZ Capital Group Limited (which includes the
related body corporates, Harbour Asset Management Limited and First NZ Capital
Securities Limited), has, at the date of this notice, a relevant interest in 17,258,458
(7.320%) CBL shares.

Details after relevant event
Details for Harbour Asset Management Limited

Nature of relevant interest(s): Harbour Asset Management Limited, as a fund manager, the
power to exercise a right to vote attached to, and power to acquire or dispose of, the
products, under powers of investment contained in investment management contracts with
clients (the beneficial owners of the product).

For that relevant interest, —

(a) number held in class: 16,966,035

(b) percentage held in class: 7.196%

(¢)  current registered holder(s): 16,498, 408 various nominea companias on bahalf of
clients as beneficial owners, 497,627 unknown.

(d) registered holder(s) once transfers are registered: 16,966,035 various nominee
companies on behalf of clients as beneficial owners

Details for First NZ Capital Securities Limited

Nature of relevant interest(s): Beneficial owners of financial products

For that relevant interest,—

(@) number held in class: 262,423

(b) percentage held in class: 0.111%

() current registered holder(s): 262,423 - First NZ Capital Securities Limitad

{(d) registered holder(s) once transfers are registered:

100020615/3821103.1
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Additional information
Address(es) of substantial product holder(s): Harbour Asset Management Limited, Level
16, 171 Featherston Street, wellington

Contact details: Marama Watana, + 64 9 302 5537, marama.watana@fnzc.co.nz

Nature of connection between substantial product holders: First NZ Capital Group Limited,
First NZ Capital Securities Limited and Harbour Asset Management Limited are related
bodies corporate.

Name of any other parson believed to have given, or believed to be required to give, &
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: None

Certification

I, Marama Watana, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that I am duly authorised to make this disclosure
by all persons for whom it is made.

100020615/3821103.1
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Eisclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or bokn

Sectiong: 277 and 278, Fingircial Markets Conduct Aok 2013
T MIX Limited
and

To CBL Corperation Wmited {TBL)

Relevant event being disclosed: Disciosure of movemant of 1% or miore in
subsizntizl holding

[ate of relevant event: % lanuary 2018
Date by disclosure made: 8 Japuary 2012
Dava lost disclosure made: 2 Noveamber 2017

Subsstantizl product holdar{s) giving disciogsura
Full nama(s): Firet NZ Capital Croup Limited

Summary of substantizl holding
Clags of quoted voting producks: Ordinary Shares

Sumimiary for Harbowr Assel Mansgement Limited ang First NZ Capital Securities
Limited

For this disclosure,—

{8} total number held in clags: 37,258,458

{b} totalin class: 235,778,031

{cy  tots! percentage held in class: 7.220%

For last disciosure,—

{a) tobai number held in class: 14,694,852

(h) toiaiinclass: 235,778,083

(c) total parcentace held in cless: §.233%

Details of transactions and events giving rise o relevant avent

[atails of the tranzactions or other events requiring disclosura: As noted above, on 2
Movember 2017, First NZ Capital Sroup Limited disricsed # valavant interest in 14,694,952
(6.233%0 UBL ordinary shoras,

in the period from the last disclosure, as part of normal on-market, trading activity under
discretionary investrment mandates, Harbour Asset Management Lirnited purchased

2,724,197 UBL shares for & tota! conaidaration of $8,54%4,373.13 and selid 305,256 CBL
shares for a total consideration of $943,497. As & resclt of these transactions Harbour

IONUROGLI/IEIIAULT
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Azset Management Limited, has, at the date of this notice & relevant interest in 16,966,035
{7.1586%) CBL shares,

Ik the period from the last disclosure, as part of normat on-market trading acivity First NZ
Capital Secorities Limsted purchased 3,515,448 CBEL sharas for o total considerstion of
16,748 6146 and sald 3,411,060 CBL shares for @ total consideration of 310,452,001, 2
net purchage of 104, 388 CBL shares {consideration $387,52%), 8% & result of these
transsctions, First NZ Capital Securities Limited, at the date of this astice holde g rolevant
iterest in 262,423 {0.111%] CBL shares,

Au g resylt, of these transactions, First NZ Capital Group Umited (awhich incluces the
retaterd body corperates, Harbour Asset Management Limited and First NZ Capital
Securlies Lnited}, has, st the date of this notice, a relavant intarest in 17,254,458
(7.320%} CBL sharss,

Dratalis after refovant avent
Drztalts for Harboue Asset Mansgemant Limited

Neture of redevant intarest{s): Harbour Asset Managerment Limited, as 8 fung manager, the
powsr to exercise a right 1o vote attached to, and power to acguire or dispose of, the
products, under powers of nwvestment contained in nvestment maspagement contracts with
clients (the baneficial owners of the product).

For that relevant interest, —

{#) number keld in class: 16,966,035

(£} percentage held in cless; 7.196%

{c; curent registered holder{s); 15,49 408 various nominee companies on bahailf af
clicriis as heneficial owners, 4237 6827 unkpown,

{d]  registered holder{s) once trensfers ure registerad: 165,960,035 various nomines
companies on behalf of clients as beneficial owners

Letails for First NE Cepital Securiiies Limited

Noture of relavant interest{s): Beneficial owners of financial products

For that relevant Intersst,—

{a)  sumber held in class: 262,423

{hYy percentage held in class: 3.111%

(&) current registered halder{s): 262,423 ~ First MZ Canital Sequrities Limiked

{(d} registered bolderis) once transfers are regisiered:!
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Additiona! information
Addregs(as) of substantial produck halder{s): Harbour Asset Management Limited, Lovel
16, 171 Featharston Street, Wellington

Contact details: Marama Watana, -+ 64 9 302 5537, marama.waltana@inze.co.nz

Mature of connection between substantial product hobdera: First NZ Capital Group Linnited,
Firgt NZ Capital Securities Limlted and Hsrbour Asset Management Limited are related
hodies corparate,

Name of any other person believed o have pivert, o believed te be required 1o give, a
disciosure under the Financlai Markets Conduct 8ct 2013 in refation to the fingncial
preducts to which this discipsure relates: None

Certification

I, Marama Watana, certify that, to the best oF my knowledges &nc belief, the information
contzined in this disclozure is correct and that I am duly authorised to maks this disclosura
by all persons for whom it is made.

10008361 5/382 5103, 1



