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Good afternoon, please find attached our disclosure for release to the ASX market.

Regards
Marama

Marama Watana
Director, Compliance Manager
D +64 9 302 5537 1 M +64 21 224 9276 1 F +64 9 302 5505
Level 39, ANZ Centre, 23-29 Albert Street, PO Box 5333, Auckland 1141

FNZC
FNZC has a Strategic Alliance with Credit Suisse Group
www.fnzc.co.nz <https://www.fnzc.co.nz>
LinkedIn<https://www.linkedin.cam/company/first-nz-capital>
Disclaimer<https://www.fnzc.co.nz/disclaimar/#amall>
INFINZ Sharebroking Firm of the Year 2008, 2009, 2010, 2012, 2013, 2015, 2016 & 2017

The sender of this massage, FNZC, can be contacted at Level 14, 171 Featherston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is confidential and intended for the named recipient's use only. If you
are not the intended recipient (i) do not copy, disclose or use the contents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender of this message is not responsible for any
changes made to this massage and/or any attachments and/or connection linkages to the Internet
referred to in this Inessage after it has been sent. Unless otherwise stated, any pricing
information given in this message and/or attachments is indicative only, is subject to change
and does not constitute an offer to buy or sell securities or derivatives at any price quoted.
Unless set out in a contract note any reference to the terms of executed transactions should
be t

When giving you parsonallsed advice or providing a discretionary investment service your FNZC
adviser takes account of information provided by you about your particular financial
circumstances, needs and risk profile (:Financial Situation:). In your best interests, it is
important that you inform your adviser pramptly of any changes to your Financial Situation. If
the information provided is inaccurate, incomplete or out of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recammendations, or exercise discretions in a manner, that are specific and suitable to you.
If in doubt, contact your adviser.

A Disclosure Statement is available from First NZ Capital Securities Limited on request, free
of charge. If you would prefer not to receive any information from FNZC by email, please
forward this massage to unsubscribe@fnzc.co.nz
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Firsidal Markets Conduct Act 2013

To NZX Umleed
and
To CBL Corpol:Mon Umleed (CBL)

Relevant event being disck,sed: Dlidesure of mevam t of 146 or mere In
m./.n-1 holang

Date of relevant event: 5 January 2018

Date this disclosure made: 8 January 2018

Date last disclosure made: 2 November 2017

Sub,Imnbl predick hebr(s) glving -desure
Full name(s): First NZ Capital Group U mited

Summ,ry of sub nbl holding
Class of quoted voting products: Ordinary Shares

Summary for H,rbour Asset Manigement LIml ed and Mr# NZ Caplt,1 SealrIMes
LImbd

Forthls disclosure,-

(a) total number held In class: 17,258,458

(b) total In class: 235,778,031

(c) total percentage held In class: 7.32046

For ki,t disclosure,-

(a) total number held In class: 14,694,952

(b) total In class: 235,778,031

(c) total peroentage held In class: 6.23346

De..11. of .Ins,celons and events  ving ..0. re vint event
Details of the transactions or other eventg requiring disdosure: As noted above, on 2
November 2017, First NZ Capital Group Umlted disclosed a relevant Interest In 14,694,952
(6.233%) CBL ordinary shares.

In the period from the last disclosure, as part of normal on-market trading activity under
discretionary Investment mandates, Harbour Asset Management Umlbed purchased
2,794,197 CBL shares for a totil consideration of $8,594,373.13 and sold 305,296 CBL
shares fora total consideration of $943,497. As a result of these transactions Harbour

100080613/38211011
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(a)

(b)

(C)

Asset Management Umlted, has, at the date of this notice a relevant Interest In 16,966,035
(7.196%) CBL shares.

In the period from the last disclosure, as part of normal on-market trading activity First NZ
Capital Secuntles Umited purchased 3,515,448 CaL shares for a total consideration of
$10,749,616 and sold 3,411,060 Cal shares for a tobi consideration of $10,452,091, a
net purchase of 104,388 CaL shares (consideration $297,525). As a result of these
transactions, First NZ Capital Securities Umited, at the date of this notice holds a relevant
Interest In 262,423 (0.111%) Cal- shares.

As a result, of these transactions, First NZ Capital Group Umlted (which Includes the
related body corporates, Harbour Asset Management Umited and First NZ Capital
Securltles Limited), has, at the date of this notice, a relevant Interest In 17,258,458
(7.320%) CaL shares.

D...11' after r.h.'Int 'Mint
Detmlts for Hirbour Asset Manigement Umlted

Nature of relevant Interest(s): Harbour Asset Management Umited, as a fund manager, the
power to exercise a right to vote attmched to, and power to acquire or dispose of, the
products, under powers of Investment contained In Investment management contracts with
clients (the beneficial owners of the product).

For that relevant Interest,-

(d)

number held In class: 16,966,035

percentage held In class: 7.19696

current registered holder(s): 16,498,408 various nominee companies on behalf of
cllenbg as beneficial owners, 497,627 unknown.

regisbered holder(s) once transfers are registered: 16,966,035 various nominee
companies on behalf of clients as beneficial owners

Deblks for Mr,t NZ Caplbl Socurltl- Umlbed

Nature of relevant Interest(s): Beneficial owners of flnanclal productE

For that relevant Interest,-

(a) number held In class: 262,423

(b) peroentage held In class: 0.111%

(c) current registered holder(s): 262,423 - First NZ Capltil Securities Umited

(d) registered holder(s) once transfers are registered:

100080613/38211011
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Addllon,1 Inform#en
Address(es) of substantial product holder(s): Harbour Asset Management Limited, Level
16, 171 Featherston Street Wellington

Contz,ct details: Marama Watana, + 649 302 5537, marama.watmna@fnzc.oo.nz

Nature of connection between substantial product holders: First NZ Capitil Group Umlted,
First NZ Capital Securities Umited and Harbour Asset Management Limited are related
bodies oorpornte.

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the financial
products to which this disclosure relates: None

Certlfic=tien
I, Marama Watana, certify that, to the best of my knowledge and belief, the Information
contained In this disclosure Is correct and that I am duly authorized to make this disclosure
by all persons for whom It Is made.

100080613/38211011
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Financial Markets Conckid Act 2013

To NZX Umleed
and
To CBL Corporation Umlmed (CBL)

Relevant event being dkbsed: Dbdosure of mi-mi* of 146 or more In
sub,Imnbl holding

Date of relevant event: 5 January 2018

Date this disclosure made: 8 January 2018

Date last disclosure made: 2 November 2017

Sublmnbl product hel,(s) gMng dbdosure
Full name(s): First NZ Capital Group Umlted

Summary of mblmnbl holding
aam of quoted voting products: Ordinary Shares

Summary for Hirbour Asiet Maniginent LIml ed Ind Mr# NZ Cipltml Securll,I
Uml ed

For thls disclosure,-

(a) total number held In class: 17,258,458

(b) total In class: 235,778,031

(c) totil percentage held In class: 7.32046

For ki,t disclosure,-

(a) total number held In class: 14,694,952

(b) total In class: 235,778,031

(c) total percentage held In class: 0.233¢it

De.lb of trans,dions Ind event, giving .le. rele'.nt ./ent
Details of the transactions or other events requiring disclosure: As noted above, on 2
November 2017, First NZ Capital Group Umlted disclosed a relevant Interest In 14,694,952
(6.23396) CBL ordinary shares.

In the period from the last disclosure, as part of normal on-market trading activity under
discretionary Investment mandates, Harbour Asset Management Umited purchased
2,794,197 CBL shares for a total consideration of $8,594,373.13 and sold 305,296 CBL
shares fora total consideration of $943,497. As a result of these transactions Harbour

100080611/3821103.1
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(a)

(b)

(C)

Asset Management Umited, has, at the date of this notice a relevant Interest In 16,966,035
(7.196%) CaL shares

In the period from the last disclosure, as part of normal on-market trading activity First NZ
Capital Securities Umited purchased 3,515,448 CBL shares for a total consideration of
$10,749,616 and sold 3,411,060 CaL shares for a total consideration of $10,452,091, a
net purchase of 104,388 CaL shares (consider'a on $297,525). As a result of these
transactions, First NZ Capital Securities Umited, at the date of this notice holds a relevant
Interest In 262,423 (0.11196) CaL shares.

As a result, of these transactions, First NZ Capital Group Umlted (which Includes the
related body corporates, Harbour Asset Management Umited and First NZ Capital
Securities Umited), has, at the date of this notice, a relevant Interest In 17,258,458
(7.32096) CBL shares.

De.1/ afbar *ev,nt e.*
Details for Hirbour Asset Man,g nent Uml ed

Nature of relevant Interest(s): Marbour Asset Management Umited, as a fund manager, the
power to exercise a right to vote attached to, and power to acquire ordispose of, the
products, under powers of Investment contained In Investment management contracts with
clients (the beneficial owners of the product).

For that relevant Interest,-

(d)

number held In class: 16,966,035

percentage held In class: 7.196%

current registered holder(s): 16,498,408 various nominee companies on behalf of
clients m beneficial owners, 497,627 unknown.

registered holder(s) once transfers are registered: 16,966,035 various nominee
companies on behalf of cllentg as beneficial owners

Details for Mrst NZ Ciplbl Securities Umllid

Nature of relevant Interest(s): Beneficial owners of financial products

For that relevant Interest,-

(a) number held In class: 262,423

(b) percentage held In class: 0.111%

(c) current registered holder(s): 262,423 - First NZ Capital Securities Umlbed

(d) registered holder(s) onoe transfers are registered:

100080611/3821103.1



FuIM / In 404800440707 08*,El8 14:50 pm Pqi 7 411

Addllon,1 Infermi,Hon
Address(es) of substantial product holder(s): Harbour Amet Management Umited, Level
16, 171 Featherston Street, Wellington

Contmct details: Marama Watana, + 64 9 302 5537, marama.watana@fnzc.co.nz

Nature of connecoon between substintlal product holders: First NZ Capltil Group Umlted,
First NZ Capltil Securities Umited and Harbour Asset Management Umited are related
bodies corporate.

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the financial
products to which this disclosure relates: None

Certlflation
I, Marama Watana, certify that, to the best of my knowledge and belief, the Information
contained In this disclosure Is correct and that I am duly authonsed to make this disclosure
by all persons for whom It Is macie.

100080611/3821103.1
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Disclosure of movement of 1% or more in substantial holding
or change In nature of relevant Interest, or both

Seclic*5 277 and 278, Finanda! Markets Conduct Act 2013

To NZX Lknlt.d
and
To aL - V Ummid [gla)

Relevant everit being disdosed: Disctosure of movimi,It of 1% or morn in
lub..null *.ng

Dete of rekvant event: 5 January 2018

Data this disclosule made: 8 January 2018

Date lest d»closure made: 2 November 2017

Sul„,tint 1 produa holder(a) /*ng dlclogul
Full narne(s)! Fht NZ Capital Group Unkld

Immir/of .U.... M.ng
Class of quoted vo ng productB: Ordinary Shares

Summary for Hirboair Aest M „gem-vt Ummod Ind MI< 1«Z CIOI I IM,r les

For th&/ d closure,-

(e) total number held In class: 17,258,458

(b) total In dam: 234778,031

(c) tx*mt percentage held In cms: 7.320%

For last disclosure,-

(a) total number held In dass: 14,694,952

(b) total in dass: 235,778,0:1

(c) btal percentage held In class: 6.233%

m. idil l' ' :r' s Ind .vent. ghdng rise tt, re va,lt...mt
Detai  of the transactions or other events n qulring disdosure: As notwd above, on 2
November 2017, FIrst NZ Capltml Group Umbd dksclosed 8 rellvant intifiet in 14,694,952
(6.233%) CBL ordinary shores

[nthe per{od from the last discloeure, as part of normal on-market trading activity undcr
c*scrctionary Invms*rrent manditas, Harbour A=et Marhagement L.blnlted pur,chosed
2,794,197 CaL sharee for s total Ir=Ideration of $8,594,373,13 and sold 305,296 Cal
sh,es for a tobi consideration of $943,497. As a resuIt of the$e trmr,wdens Harbour

100080615/3831103.1
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(8)

(b)

CCj

Asset Management Umited, has, at the date of thls not)ce a relevant Interest kn 16,966,035
(7.19646) C81 shares.

In the period trom the last disdosure, = part of normEI on-market trading *cdvity First NZ
Capital Securities Umitod purchased 3,515,448 CaL shares for a total consideration of
$10,749,616 and lold 3,411,060 CBL shares for a tntal consideration of $10,452,091, a
net purchase of 104,388 CBL shares (considerBSon $297,525). AS a reklt of these
tranuctions, Art NZ Capltil Securltles Umbd, at the date of thls notice holds a relevant
hterest in 262,423 (0.111%) Cal shares.

A¥ a resuR, of these trarsactions. First NZ Capital eoup Umlmd (which Inck,des the
related body corponte* Harbour Asset Manisgernerrt Umlt  and First NZ Capital
Securtles Limited), has, st the date of this notloa, a relevant interest In 17,258,458
(7,32096) CaL shares.

N.ls an,r relev t m.g
Detmils for Hall,01/ Alll# Maf„g,m t Limit,d

Nature of relevant Irrterest(s): Harbour Aaset Management Umited, asa *Und manager, the
power to e*erdse a right to vote atimched to, Mid power to acquire or dispose 04 the
products, under powers of Avestment contained in investment management contracts with
dle ts (the bengfidal owners of the product).

For that relevarrt Irrterest

number held In class: 16,966,035

percentage held In dam: 7.196%

airrent registered holder(s): 16,498,408 varlous nominee oompanla on behalf of
dionts ag banencial ovmers, 497,627 unknown.

(d) reobstered holder(,) once transferi ore registered: 16,966,035 various nominee
cornpanles on behalf of dlent, as beneficial owners

Detah for Mr,t NZ C,0#1 Sig,lali, UmIMd

Nature of relevant Interest(s): Sencficial owners of nnandal produch

For that re*vant Interest,-

(a) number held In class: 262,423

(b) percentage held In class: 0.11196

(c) currillt rekstered holder(s): 262,423 - First NZ Capitml Securities Umlted

(d) registered holder(s) once transfers are reghtered:

1000,0615/*11£Ill
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Aikltiond 1, rm=tion
Ad*ez=(as) of Substantial peduct holderts): Harbour Asset Managemerrt Umlted, Level
16,171 Feathersbon Street Wellington

Corrtnd detalb: Maranu Watana, + 649 302 5537, mar.ma,watan@Ofnzc-co.rg

Nattre of cownection between substantial product holders: Firvt M[Z Cattal Group Umited,
Argt NZ Capital Securitlea Umlbed and Herbour Asset Management Umlted mre relabld
bodies comornte.

Name o¢ any other person believed to have given, or believed W bi requirid to gM, a
dsdoms€ under the Flnandal Markets Conduct Act 2013 In relation to the flnandal
products to which this dbdosure rela©es: None

C.All=110"
I, Marama Wat la, certry thati to the best of my Imowledge and belief, the Information
axrt:alned m thb dhdoeure Is correct and that I am duly authorised to make this dbdosurn
by all persons for whom It 13 made

10008061%0821101.1


