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Share “Buy Back” Employee Loan Shares 
 
Sydney, Australia, 11 January 2018: OncoSil Medical Limited (ASX: OSL) (OncoSil Medical or the Company) 
a medical device company focused on localised treatments for patients with pancreatic and liver cancer, 
advises that the attached Appendix 3C relates to the intended buy-back and cancellation of 7,000,000 fully 
paid ordinary shares (ESP Shares) originally issued under the Company's Employee Share Plan (Plan) in 
November 2014. The Buy Back is expected to take effect from 29 January 2018, and does not need 
shareholder approval. 
 
Once bought back, these ESP Shares will be cancelled, resulting in the total number of issued Shares in the 
capital of the Company being reduced to 480,455,468. 
 
These ESP Shares are being bought back as the vesting conditions applicable to 2 of the 4 tranches (same 
conditions for the 2 shareholders concerned) were not met within the time period applicable to those 
tranches. As the purchase of the ESP Shares was originally funded by a loan by the Company pursuant to 
the terms of the Plan, the ESP Shares are being bought back and cancelled in extinguishment of the loan 
made by the Company to the shareholder with respect to those 2 tranches. Accordingly, there is no cash 
outlay by the Company to buy back these ESP Shares. 
 
 

– ENDS – 
 

 
About OncoSil  

OncoSil™ is a clinical-stage medical device company seeking to advance radiation for cancer patients. OncoSil Medical’s lead product, 
OncoSil™ is a targeted radioactive isotope (Phosphorus-32), implanted directly into a patient’s pancreatic tumours via an endoscopic 
ultrasound.  

Treatment with the OncoSil™ is intended to deliver more concentrated and localised beta radiation compared to external beam 
radiation. OncoSil Medical has conducted four clinical trials with encouraging results on tolerability, safety and efficacy. A CE Mark 
application to commercially sell OncoSil™ in the European Union (EU) is under review with commercial launch planned subject to 
approval.   

The U.S Food and Drug Administration granted an Investigational Device Exemption (IDE) in July 2016 with approval to conduct a 
clinical study of the OncoSilTM device. The aim of the study will be to collect safety and effectiveness data required to support a 
Premarket Approval (PMA) application. 

Pancreatic cancer is typically diagnosed at a later stage, when there is a poor prognosis for long-term survival. The World Cancer 
Research Fund estimated that in 2012, 338,000 people globally were diagnosed with pancreatic cancer. The prognosis for patients 
diagnosed with pancreatic cancer, regardless of stage, is generally poor; the relative five-year survival rate for all stages combined is 
approximately 5%. The estimated world-wide market opportunity for OncoSil™ in pancreatic cancer exceeds $1b. 

Hepatocellular carcinoma (HCC) or liver cancer, is the 6th most common cancer in the world with 782,000 new cases diagnosed in 
2012. While hepatocellular carcinoma can be treated by surgery or transplantation, the majority of patients with HCC have disease 
which is too advanced for surgery and their survival ranges from a few months to two or more years. The value of the hepatocellular 
cancer market is expected to triple in size to $1.4b by 2019. 
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Forward Looking Statements  

This document contains certain forward-looking statements, relating to OncoSil’s business, which can be identified by the use of 
forward-looking terminology such as “promising”, “plans”, “anticipated”, “will”, “project”, “believe”, “forecast”, “expected”, 
“estimated”, “targeting”, “aiming”, “set to”, “potential”, “seeking to”, “goal”, “could provide”, “intends”, “is being developed”, “could 
be”, “on track”, or similar expressions, or by express or implied discussions regarding potential filings or marketing approvals, or 
potential future sales of product candidates. Such forward-looking statements involve known and unknown risks, uncertainties and 
other factors that may cause actual results to be materially different from any future results, performance or achievements expressed 
or implied by such statements. There can be no assurance that any existing or future regulatory filings will satisfy the FDA and other 
authorities’ requirements regarding any one or more product candidates nor can there be any assurance that such product candidates 
will be approved by any authorities for sale in any market or that they will reach any particular level of sales. In particular, 
management’s expectations regarding the approval and commercialisation of the product candidates could be affected by, among 
other things, unexpected trial results, including additional analysis of existing data, and new data; unexpected regulatory actions or 
delays, or government regulation generally; our ability to obtain or maintain patent or other proprietary intellectual property 
protection; competition in general; government, industry, and general public pricing pressures; and additional factors that involve 
significant risks and uncertainties about our products, product candidates, financial results and business prospects. Should one or 
more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially 
from those described herein as anticipated, believed, estimated or expected. OncoSil is providing this information as of the date of 
this document and does not assume any obligation to update any forward-looking statements contained in this document as a result 
of new information, future events or developments or otherwise. 
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Rule 3.8A 

Appendix  3C 
 

Announcement  of  buy-back 
(except  min imum hold ing buy-back) 

 
Information and documents given to ASX become ASX’s property and may be made public. 

Introduced 1/9/99.  Origin: Appendix 7B.  Amended 13/3/2000, 30/9/2001, 11/01/10 

 
 
Name of entity  ABN/ARSN 
 
Oncosil Medical Limited 
 

  
89 113 824 141 

 
We (the entity) give ASX the following information. 
 
Information about buy-back 
 

1 Type of buy-back 
 

Employee Share Plan buy-back 

   
2 +Class of shares/units which is the 

subject of the buy-back (eg, 
ordinary/preference) 
 

Ordinary 

   
3 Voting rights (eg, one for one) 

 
One for one 

   
4 Fully paid/partly paid (and if 

partly paid, details of how much 
has been paid and how much is 
outstanding) 
 

Fully Paid 

   
5 Number of shares/units in the 

+class on issue 
 

487,455,468 

   
6 Whether shareholder/unitholder 

approval is required for buy-back 
 

Not required 

   
7 Reason for buy-back 

 
 
 
 

Vesting conditions applicable to two tranches of 
Employee Share Plan Shares (7,000,000 Shares 
in aggregate) not met within specified time 
periods in accordance with the terms of the 
Company's Employee Share Plan (ESP). 
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8 Any other information material to 
a shareholder’s/unitholder’s 
decision whether to accept the 
offer (eg, details of any proposed 
takeover bid) 
 

Not applicable 

 
On-market buy-back 
 

9 Name of broker who will act on 
the company’s behalf 
 

Not applicable 

   
10 Deleted 30/9/2001. 

 
 

   
11 If the company/trust intends to 

buy back a maximum number of 
shares - that number 
Note:  This requires a figure to be included, not 
a percentage. 

 

Not applicable 

   
12 If the company/trust intends to 

buy back shares/units within a 
period of time - that period of 
time; if the company/trust 
intends that the buy-back be of 
unlimited duration - that 
intention 
 

Not applicable 

   
13 If the company/trust intends to 

buy back shares/units if 
conditions are met - those 
conditions 
 

Not applicable 

 
Employee share scheme buy-back 
 

14 Number of shares proposed to be 
bought back 
 

7,000,000 

   
15 Price to be offered for shares 

 
Extinguishment of ESP loans totalling $910,000 
originally advanced by the Company to the two 
Shareholders concerned for the purchase of the 
ESP Shares being cancelled. No cash is payable by 
the Company for the Buy Back.  
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Selective buy-back 
16 Name of person or description of 

class of person whose shares are 
proposed to be bought back 

Not applicable 

   
17 Number of shares proposed to be 

bought back 
Not applicable 

   
18 Price to be offered for shares 

 
Not applicable 

 
Equal access scheme 

19 Percentage of shares proposed to 
be bought back 

Not applicable 

   
20 Total number of shares proposed 

to be bought back if all offers are 
accepted 

Not applicable 

   
21 Price to be offered for shares 

 
Not applicable 

   
22 +Record date for participation in 

offer 
Cross reference: Appendix 7A, clause 9. 

Not applicable 

 
Compliance statement 
 
1. The company is in compliance with all Corporations Act requirements relevant 

to this buy-back. 
 
or, for trusts only: 
 
1. The trust is in compliance with all requirements of the Corporations Act as 

modified by Class Order 07/422, and of the trust’s constitution, relevant to this 
buy-back. 

 
2. There is no information that the listing rules require to be disclosed that has 

not already been disclosed, or is not contained in, or attached to, this form. 

   
Sign here:  ............................................................ Date: 11 Jan 2018 
  Company secretary 
Print name:  Tom Milicevic 


