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IM INVESTORS MUTUAL LTD

i N VESTMENT M A NAGERS

ABN 14 078 03D 752
AFS Licence No. 229308

LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Anhnouncements From: Investors Mutual Ltd

Company. ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: 8 Pages (incl. Coversheet) Date: 16 January 2018
Subject: Form - 604 Notice of Change of interests of Substantial Holder

Towhom it may concern,

Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Gazal Gorporation Limited.

Please be advised that the increase in our percentage holding is due to Company's
recent buy-hack of 9,803,364 shares after completion of its Share Buy-Back Offer.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Laval 24, 25 Bligh Street Sydney NSW 2000
P.O. Box H104, Australia Square, Sydney NSW 1215
Tel: +61 2 8232 7500 Fax: +61 29232 7511
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Notice of change of interests of substantial holder

Form 604

Corporations Acl 2001
Seclon 67118

To Company Name/Scheme

Gazal Corporation Limited

ACN/ARSN 004 623 474

1. Dratalls of substaniial holdar(1)

Name Investors Mutual Limited
AGN/ARSN (if epplicable) 078 O30 762

There was a change In the Lnterests of the
substantlal holder on

The previous nolice was given to the company on
The previous natlee was daled

2. Previous and prasant veling power

15 /01 /2018

12 /08 2008
12/05/2008

The: tatal number of votes attzched to all the voting shares in the company or voting interests in the scheme thet the substanthal holder or an associate (2) had o relevant interest (1)
Inwhen last required, and when now required, to give a substantial holding notice to the company or scheme. are as (ollows:

Class of securlties (4) Previous notice Prasent notice
Person’s votes | Vating power {5) Person's yotes]  Voting power (5)
Ordinary 3,703,812 6.10% 3,700,179 7.62%

3. Changes In relavant Interasts

Partieulars of each changa In, or change In Lthe nature of, & relevant Interest of the substantial holder or an associate In voting securities of the company or scheme. since the
substantial holder was [ast required to give a substantlal holding notlce to the company or scheme are as follows:

Dabe of Person whose Nature of Consideration Class and Perzon's votes
change relevant Interest change (8} given In relation number of affected
changed ta change (7) secutltles
alfected
See Annexure 1
4, Present relevant inlarasly
Particulars of each relevany Interest of the substantlal holder In voting securitles after the change are as follows:
Holder &f Raglstered Parzan entitled Nature of Class and Parzan's vatas
relavant, holder of to be reglstered relevant number of
interesk sacirities as holder (f) Interest (6) securitles

See Antisxure 2
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5. Changes In assoclatlon

The persons who have become assoclstes (2) of, ceased to be assoclates of, or have changed the nature of thelr associatlon (3) with, the substantial holder in relation ta vating
Interests In the company or scheme are a5 follows:

Name and ACN/ARSN (f applicafile) Nature of assoclation

6. Addresses
The addresses of persons named in this Form are as follows;

Name Addrass

See Annexure 3

I
Signature

mintmame  Simon Conn apdy  Company Director

sign here J\"H&L- ;3 de Jgoojol )L

DIRECTIONS

] IF there ara a number of sulstantial hotders with smilar er related relevant (nterests (&. a corporation and Its related corparatlons, or the manager and trstee of an
equity trust), the names could be included In an annexure to tha form. Il the relevant Interests of a group of persans are essentlally simllar, they may be referred to
throughou the farm a5 4 specilically named group If the mambership of each group, with Lhe names and addresses of members |5 clearly set out in paragraph 6 of the
form.

@ See the definition of "gssociate” in section 9 of tha Corporations Act 2001.

® See the definition of Televant intarast’ in seetlons 608 and 6718(7) of the Corparatlons Act 2001,
)] The voting shares of a company constitube one class unless divided Into separate classes.

) The person's votes divided by the total votes in tha bedy eorporate or schema multipliad by 100.

[} Include details of:

(3 any relevant agreement or other Circumstances because of which the change i relevant Interest accurred. IF subsection 871 Bid) applies, a cipy of any
document setting out the terms of any relevant agraement, and a statarment by tha person glving full and aceurate datalts of any cantract, scheme or
amangement, must accompany this form, tgether with a written statemant certifylng this contract, scheme or afrangament; and

o) any qualification of the power of a persan to exercise, cantrol the exercie of, or Influence tha exerclse of, the votlng pawers or dispasal of e securities b
which the relevant interest relates [indicating claarly tha partlewlar securlting to which the qualiiicatlon applias).

Sea tha definltion of “relevant agreament” in saction 9 of the Corparations Act 2001.

] DetaNls of the consideration must include any and all benefits, money and ather, that any person froim whnm A relevant infterest was acquired has, or may, becom e
entltled to receive In relation to that acquisition. Oetaits must be Wchded sven IF the banefit IS conditional on the appening ar nat of & contingéncy, Details must be
Included of any benefit peid on behalfl of the substantial haldar or Its a3snciate In relatian t the acquashlons, even ifthey ane nol pald directly w the person from whom
the refevant Interest was acquired.

[} I tha substantial holder Is unable to detarming the identity of the parson (e, i the relevant intarast arises hacause of an option) wiite urknown”,

@) Giva detalls, If appropriate, of the present association and any change in that assoclation since the last substantial holding notice,
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Invastors Mutual Limited
ACN/J ARSN: 078 430752

Annexure 1 of page 1

3. Changeas In relevant Interasts

Perzan whiosze relevant - - Canslderatlan glven In Bergon's Votes
Trada Data interest changed Nature of Change ralation to change | Ordinary Units  |Affected

12-Sep-08 Investors Mutual Limited  OS-PUR 5 1,719.00 . 955 855
17-5ep-08  Investors Mutual Limited  O5-PUR 5 43,281.00 24045 24045
30-5ep-08 Investors Mutwal Lirmitad 05-PUR 5 6,880.00 4000 4000
B-Oct-08  Investars Mutual Limlted  OS-PUR 3 23,250.00 15000 15000
21-Nov-0B  Investors Mutual Uimited  OS-PUR 5 4,744.80 7576 7576
24-Nov-08  Investors Mutual Limited  O5-PUR 5 3,151.20 2474 2429
16-Dec-08 Investars Mutual Limlted 05-PUR 4 2,205.80 2000 2000
16-Dec-08  Investors Mutual Limited  O5-PUR 5 5,311.57 4816 4216
24-Dec-08  Investors Mutual Limited  05-PUR 5 6,250.00 5000 5000
5-lan-09 [nvestors Mutual Limited  OS-FUR 5 3,125.00 2500 2500
7-lan-08  [nvestors Mutual UWmlted  O3-PUR 4 2,385.00 1908 1908
4-Feh-09  Investors Mutual Limited  O5-PUR 3 12,413.70 9549 9549
11-Feb-09 Investors Mutual Limlted O5-PUR 5 586.30 451 451
12-Feb-09  Investors Mutual Limlted  OS5-PUR L 1,300.00 1000 1000
13-Feb-09  Investors Mutual Limited  OS-PUR 5 1,240.00 1000 1000
17-Feb-09  Invastgrs Mutual Limited  OS-PUR 4 1,200.00 1000 1000
5-Mar-09  Investors Mutual Limlked  OS-PUR 4 1,150.00 1000 1000
6-Mar-03  Investors Mutual Limited — O5-PUR 5 2,100,00 2000 2000
14-Apr-03  Investors Mutual Limited  OS-PUR 8 500.00 1000 1000
15-Apr-09  Investors Muotual Limited  OS-PUR 4 B50.00 1000 1000
22-Apr-09  Investors Mutual Limited  O5-PUR 5 410.00 1000 1000
18-Apr-03 Investors Mutual Limlted  OS-PUR s 850.00 1000 1000
5-May-08  Investors Mutual Umited  O3-PUR b 513.00 570 570
E-May-09  Investors Mutuwal Lirited  OS-PUR 3 1,287.00 1430 1430
13-May-09 Investors Mutual Limited  O5-PUR 4 1,200.00 2000 2000
10-jun-b9  Investors Mutual Umited  Q3-PUR 5 " H60.00 1000 1000
11-lun-09 Investors Mutual Limited  O5%PUR [ 1,256.14 1445 1449
26-Jun-09  Investars Mutual Limited  OS-PUR 5 8,445 67 10195 10195
109 Investors Mutual Limited  QS-PUR 4 43.71 47 47
9-Mar-10  Investors Mutual Lirmfted  O5PUR 5 4,451,65 4299 2209
24-May-10 Invastars Mutual Limited  OS-PUR [ 2,077.85 1433 1433
10-Jun-10 Investors Mutual Limited Q5-PUR % &,208.50 4135 4139
29-Jul-10 Investors Mutoal Lratted  O5-PUR . 5 340,80 240 240
A0-Jul-10 Investars Mutual Limited ~ O5-PUR 5 937.20 660 660
11-Aug-10¢  Investors Mutual Limited  QS-PUR 5 2,627.00 1B50 1850
12-Aug-10  Investors Mutwal Lmlted  OS5-PUR 5 2,840,00 2000 2000
L-lan-11 Investars Mutual Limited ~ OS-PUR 5 4,000.00 2000 2000
Z-lan-11  Investors Mutual Limited  Q%-PUR $ 8,000.00 4000 4000
AFab11  Inwettors Mutual Lirtked  O5-PUR 5 20,756.00 10478 10378
15-Mar-11 Investars Mutual Limited ~ O5-PUR 5 34,55744 16760 16760
17-Mar-11 Investors Mutual Limited  Q5-PUR 4 6,383.70 3114 3114
17-Mar-11  Inwvestors Mutual Limited  O5-PUR 5 20,266.30 9886 9886
24-Mar-11  Investors Mutual Limited ~ O5-PUR 4 7,175.00 3500 3500
31-Mai-11  Investors Mutual Limited  OS-PUR g 527160 2572 2572
A-May-11  Inwveskors Mokoal Limited  O5-8AL ok 1,025,000.00 -500000 -RO0000
20-un-11 Investors Mutual Limited  O5-PUR 5 1,000.00 500 500
234Jun-11  Investors Mutual Limiced  Q5-PUR § 6,840.00 3410 3410
7-lun-11  Investors Mutual Limited  QS-PUR 5 3,060,00 1530 1530
28-Jun-11  Investors Mutual Limited ~ OS-PUR & 13,266.00 6633 6633
30-Jun-11  Investors Mutual Limnlted  Q5-PUR 5 5,000.00 2500 2500
E-lul-11  Invetbors Mutual Liinited  OS-PUR 5 11,946.00 G000 6000
14-Jul-11  Investors Mutual Limlted  OS-FUR s 10,000.00 5000 5000
18-dul-11  Investors Mutual Limited  OS-PUR b 19,900.00 10000 10000
21-uk-11  Investors Mutual Limited  05-PUR s 6,607.54 3350 3350
28-luf-11 Investors Mutual Limited 05-PUR 5 2,437.50 1250 1250
2-Aug-11  [nvestors Mubual tmlted  O5-PUR e 9,41815 4317 4317
A-Aug-11  Investors Mubual Limited  OS-PUR 5 4,850,00 2500 2300
5-Aug-1l  Investors Mutual Limited — O5-FUR 5 24,715.50 13000 13000
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B-AUg-L1  Investors Mutual Limited  Q5-PUR 4 5,619.90 3000 3000
10-ALg-11  Inwvestors Mutual Umited  O5-PUR 5 1,800.00 1000 1000
12-Aug-11  Investors Mutual Limited  OS-PUR ] 1,500.00 1000 1000
23-Aug-11  Investars Mutual Limited  OS-PUR 5 1,900.00 1000 1000
24-Aug-11  Investors Mutual Umited  O5-PUR 5 7,708.00 4200 4100

1-5ep-11 Investors Mutual Limited O5-PUR 5 3,760.00 2000 2000

2-Sep-11 Investars Muybal Limjted O5-PUR g 1,850.00 1000 1000

B5ep-11  Investors Mutoal Umited  O5-PUR 5 1,850.00 1000 - - 1000
12-5ep-11 Investors Mutual Lirmited 05-PUR 5 7,310.00 4000 4000
15-Sep-11 investors Mutual Limlted  OS-PUR 4 1,B50.00 1000 1800
20-5ep-11  [nvestors Mutual Limited  OS-PUR 5 3,650,00 2000 2000
21-5ep-11 Investors Mutual Limited 05-PUR 5 1,825.00 1060 1000
23-Sep-11 Investors Motual Limited  O5-PUR 4 4,520.00 2500 2500
2e-Sep-11  lavastors Mutual Lmited  O5-PUR 4 2,520.00 1400 1400

7-0ct-11 Investors Mutual Limited 05-PUR 5 1,380.00 . 1100 1100
18-0ct-11  Investors Mukual Limlked  O5-PUR 4 10,800.00 £000 6000
25-0ct-11  Investors Mutual Limlted  O5-PUR 4 5,340,00 000 3000
19-Dac-11 Investors Mutual Limiked 05-PUR 5 3,500.00 2000 2000
20-Dec-11 Investors Mutual Limlted  O5-PUR ) 11,079.80 B500 B500
A:Dac-11  Investors Mutual Limited  OS-PUR 4 1.650.00 1000 1000
28-Dec-11  Investors Mutual Limited  O5-PUR 5 4,875.00 3000 3000

A-lan-12 Investors Mutual Limited  OS-PUR g 4,5950.00 3000 3000

S-lan-12  Investors Mutual Limited  O3-PUR g 1,155.00 700 700
31-Jan-12 Investors Mutual Limited 05-PUR 5 1,320.00 800 500
- 3Sep-12  Investors Mutual Limited  OS-PUR ] 7,140.00 3400 3400

4-5ep-12  Investors Muotual Limited  O5-PUR 4 13,860,00 6600 6600

S-Sep-12  Investors Mutual Limited — OS-PUR 5 5,930.00 3300 3300
20-Sep-12  Investors Mutual Limlted  OS-PUR 5 18,854.10 8000 8000
25-5ep-12  Investors Mutual Limited  OS-PUR 4 3,207,306 : 1542 1542
27-5ep-12 Investors Mutual Limited O5-FUR 5 2,080.00 1000 1000

4-0Oct-12 Investors Mutwal Limlted O5-FUR 13 10,400.00 5000 5000
15-0ct-12  Investors Mutual Umited  O5-PLUR 4 5,012,604 2458 2458
17-0et-12  Investors Mutual Limited ~ 05-PUR 5 10,400.00 5000 5000
31-0ct-12  Invectors Mutual Limited  OS-PUR 3 16,560.00 8000 BO0O
16-Api-13 Investors Mutual Umited  OS-PUR % o 207,504.00 75455 75456
20-Dee-13 Inyestors Mutual Limited 05-5AL o 6,222.00 -2040 -2040
23-Dec-13 Irvestars Mutual Limited a5-5AL -5 61,000.00 -20000 -20000
A0-Dec-13 nvestors Mutual Umited  QS-5AL -5 &,100.00 -2000 -2000

9-lan-14  Investors Mutual Limited  Q5-5AL o 18,178.00 -5960 -5960

10-lan-14  Investors Mutual Limlted  OS-5AL -5 22,387.00 -7340 -7340
16-fan-14  [nvestors Mutual Umited  O5-SAL -5 €,100.00 -2000 -2000
17-Ian-14  Investors Muotual Limited  OS-5AL - 42,513.00 -106€60 -10660
28-Fah-14 Investors Mutual Limlted 05-PUR 5 14,579.98 4830 4880
28-Feb-14  [nvestors Mutual Limlted  Q5-PUR 5 30,235.52 10120 10120

3-Mar-14  Investors Mutual Limited  O3-PUR 5 29,500.00 10000 10000

&-Mar-14 Investors Mutual Limited O5-FUR 4 15,322.30 5194 5194
18-Mar-14 [nvestors Mutual Limlted  QS-PLIR & 3,852.80 1376 15376
28-Mar-14  Investors Mutual Limited  O3-PUR 5 16,802.80 G001 6001
F1-Mar-14  Investors Mutual Limited  OS-PUR s 10,080.00 3600 3600

E-Apr-14  Investors Mutual Umited  Q5-PUR 5 14,000.00 5000 5000

9-Apr-14  Investors Mutual Limited  O5PUR 5 1,439.20 514 514
11-Apr-14 Investors Mutual Limited  O5-PUR 3 9,825.20 3509 1505
27-Jun-14  Investors Mutual Umited  O5-PUR 4 1,141.25 415 415
1i-Sep-14  Investors Mutual Uimited  Q3-5AL “ 249,200,00 ~10000 ~10004
12-%ep-14  Investors Mutual Limlted  O5-SAL 4 £7,208.48 -13705 -18706

30-Jul-15  Investors Mutual Umited  O5-3AL 4 28,674.00 -10820 -10620
31-Mar-17  Investors Mutual Limited — OS-PUR 5 7,992.00 3600 3600

3-ppr-17 Investors Mutual Limlted  O5-PUR 5 22,422.00 10140 10100
26-May-17  Invastors Mutual Umited  OS-PUR 4 4, 480.00 2000 )00
28-May-17  Investors Mutual Limited  O3-FUR 3 22,400.00 10000 10000
A0-May-17 Invectors Mutual Limlted  OS-FUR g E,720.00 2000 3000

BuJur+17  Investors Mutual Umited  QS-RUR % b A67.84 066 anaa
8-lun-17 Investors Mutual Limited  Q5-PUR 1 12,897.92 5758 5758
13-Jun-17 Jnvestors Mutual Umited  OS-PUR 5 1,120.00 500 500
15<ur-l7  Investors Mutual Limited  £5-FUR 4 .23 1 1
27-lun-17  Investors Mutual Limited  O5-FUR ] 775.04 346 346
29-Jun-17 Investors Mutual Limited  OS5-FUR 5 7.168.00 3200 3200
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3-Jul-l7  Investors Mutual Limited  O3-PUR 8 61,102.00 27400 27400
3-Nov-17  Investors Mutual Limited  O5-PUR 5 4,260.00 2000 2000
23.Nov=17  Investors Mutual Limlted  O5-PUR 5 7.504.16 3600 3600
21-Dec-17  Investors Mukual Limited  OS-PUR 4 37,380.60 19674 19674
21-Dec-17 Investors Mutual Limited  O5-PUR 5 10,118.40 5326 5336
29-Dac<17  Investors Mutual Limlted  Q5-FPUR 8 43,614.70 26113 26113
29-Dec-17 Investors Mutual Limited — O3-PUR 4 7,214.30 3797 3797

Inerease in our percantage
holding due to Company's
racent huy=hack of 8,803,364
shares after completion of 1t
15-Jan-18  Inwestors Mutual Umited  Share Buy-Back OFer N/A N/A NfA
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Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 2 of page 1
4. Present relevant interests
Holder of reievant Registered holder of Person entitled to he [Natura of relavant Numbar of Parson's
interest sacurities registered as holder Jinterest Securitles vates
. Ability to influence
I“"esLt,m?‘t "é“t”a' Riiggﬁgf;“ﬁ't‘;es Inveit[‘;:ftehg”t“a[ the voting and 3,700,179 3,700,179
imrte disposal of shares
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

6. Addresses

Name Address
Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000,

RBC Global Services Australia Pty |Level 17, 2 Park Street, SYDNEY NSW 2000
Limited




