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Dear Sir/Madam

FOR IMMEDIATE RELEASE TO THE MARKET

00h!Media Limited - Notice of Change of Interest of Substantial Holder

We act for HMI Capital, LLC (HMI).

On behalf of HMI, and in accordance with section 671B of the Corporations Act 2001
(Cth), we attach a "Form 604 - Notice of change of interest of substantial holder" in
respect of oOh!Media Limited.

A copy of the attached notice has also been provided to oOh!Media Limited.

Yours sincerely
]

e

MARTIN JAMIESON OLIVIA WILD

Partner Solicitor

DLA PIPER AUSTRALIA DLA PIPER AUSTRALIA
Direct +61 2 9286 8059 Direct +61 2 9286 8148
Martin.Jamieson@dlapiper.com Olivia. Wild@dlapiper.com
Enc

cc:  0oOh!Media Limited
Email: reception.sydney@oohmedia.com.au
ATTN: The Company Secretary

DLA Piper Australia is part of DLA
Piper, a global law firm, operating through
various separate and distinct legal
entities.

A list of offices and regulatory information
can be found at www.dlapiper.com
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interest of substantial holder

To:  Company Name/ Oohmedia Limited
Scheme

ACN/ARSN 602 195 380

1.  Details of substantial holder(1)

Name HMI Capital, LLC and its associates, HMI Capital Partners, L.P., Merckx Capital Partners, L.P. and HMI
Capital Offshore Partners, L.P..

This notice is given by HMI Capital, LLC on its own behalf and on behalf of HMI Capital Partners, L.P.,
Merckx Capital Partners, L.P. and HMI Capital Offshore Partners, L.P..

ACN/ARSN (if applicable) Not applicable

There was a change in the

interests of the substantial
holder on 10/01/2018

The previous notice was
given to the company on 22/12/2017

The previous notice was

dated 20/12/2017

2.  Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

. Previous notice Present notice
Class of securities (4) - -
Person’s votes | Voting power (5) Person’s votes Voting power (5)
Ordinary 13,737,488 8.37% 15,752,488 9.60%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, relevant interests of the substantial shareholder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company
or scheme are as follows:

Date of Person whose Nature of change (6) Consideration given | Class and number Person’s votes
change relevant interest in relation to change of securities affected
changed (7) affected
See
Annexure A

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder Person Nature of relevant interest (6) Class and Person’s
relevant of securities entitled to be number of votes
interest registered as securities
holder (8)
HMI Capital, | Pershing LLC HMI Capital HM!I Capital Partners L.P. has a relevant 13,993,253 13,993,253
LLC and Partners, interest in securities that are held by ordinary
HMI Capital L.P. Pershing LL.C as custodian of HMI Capital shares
Partners, Partners, L.P. in accordance with s 608(1)
L.P. of the Corporations Act as it has the power
to control voting and disposal of those
securities.
HMI Capital LLC has a relevant interest in
the same securities in accordance with s
608(3) of the Corporations Act as is the
general partner of and controls HMI Capital
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Partners, L.P.
HMI Capital, | Pershing LLC Merckx Merckx Capital Partners, L.P.has a relevant | 1,759,235 1,759,235
LLC and Capital interest in securities that are held by ordinary
Merckx Partners, Pershing LLC as custodian of Merckx shares
Capital L.P. Capital Partners, L.P. in accordance with s
Partners, 608(1) of the Corporations Act as it has the
L.P. power to control voting and disposal of

those securities.

HMI Capital LLC has a relevant interest in
the same securities in accordance with s
608(3) of the Corporations Act as is the
general partner of and controls Merckx
Capital Partners, L.P.

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with,
the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association
Nil

6. Addresses
The addresses of the person named in this form are as follows:
Name Address

HMI Capital, LLC, HMI Capital Partners, L.P., | One Maritime Plaza, Suite 2020, San Francisco, CA, 94111,
Merckx Capital Partners, L.P. and HMI Capital | United States
Offshore Partners, L.P.

I
Signature

print name Emily M. Brakebill capacity COOQ/CCO

sign here S—\r. o . —— date ( /[é/ (¥

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6

of the form.

(2) See the definition of “associate” in section 9 of the Corporations Act 2001.

(3) See the definition of “relevant interest” in section 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.
(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(") Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant
interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even
if the benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf
of the substantial holder or its association in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.
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(8) If the substantial holder is unable to determine the identity of the person (eg, if the relevant interest arises because of an
option) write “unknown”.
(9) Give details, if appropriate, of the present association and any change in that associate since the last substantial holding

notice.




THIS IS THE ANNEXURE "A" OF 2 PAGES REFERRED TO IN THE ASIC FORM 604 -
NOTICE OF CHANGE OF INTEREST OF SUBSTANTIAL HOLDER DATED

Date of Person whose Nature of change (6) Consideration given | Class and number Person’s votes
change relevant interest in relation to change of securities affected
changed (7) affected
18/12/2017 HMI Capital, LLC | On-market purchase of | $15,179.54 3,392 3,392
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
18/12/2017 HMI Capital, LLC | On-market purchase of | $119,171.91 26,630 26,630
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.
19/12/2017 HMI Capital, LLC | On-market purchase of | $55,812.14 12,427 12,427
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
19/12/2017 HMI Capital, LLC | On-market purchase of | $438,121.05 97,551 97,551
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.
20/12/2017 HMI Capital, LLC | On-market purchase of | $15,753.10 3,501 3,501
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
20/12/2017 HMI Capital, LLC | On-market purchase of | $123,689.50 27,489 27,489
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.
21/12/2017 HMI Capital, LLC | On-market purchase of | $32,990.07 7,345 7,345
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
2111212017 HMI Capital, LLC | On-market purchase of | $258,957.43 57,655 57,655

and HMI Capital
Partners, L.P

ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.

ordinary shares




2711212017

HMI Capital, LLC
and Merckx
Capital Partners,
L.P.

On-market purchase of
ordinary shares in the
company by the
custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.

$12,960.00

2,880
ordinary shares

2,880

2711212017

HMI Capital, LLC
and HMI Capital
Partners, L.P

On-market purchase of
ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.

$101,740.50

22,609
ordinary shares

22,609

28/12/2017

HMI Capital, LLC

and Merckx
Capital Partners,
L.P.

On-market purchase of
ordinary shares in the
company by the
custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.

$2,511.00

558
ordinary shares

558

28/12/2017

HMI Capital, LLC
and HMI Capital
Partners, L.P

On-market purchase of
ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.

$19,723.50

4,383
ordinary shares

4,383

29/12/2017

HMI Capital, LLC

and Merckx
Capital Partners,
L.P.

On-market purchase of
ordinary shares in the
company by the
custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.

$20,864.51

4,638
ordinary shares

4,638

29/12/2017

HMI Capital, LLC
and HMI Capital
Partners, L.P

On-market purchase of
ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.

$163,816.52

36,415
ordinary shares

36,415

02/01/2018

HMI Capital, LLC

and Merckx
Capital Partners,
L.P.

On-market purchase of
ordinary shares in the
company by the
custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.

$6,012.89

1,337
ordinary shares

1,337

02/01/2018

HMI Capital, LLC
and HMI Capital
Partners, L.P

On-market purchase of
ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.

$47,203.66

10,496
ordinary shares

10,496

03/01/2018

HMI Capital, LLC

and Merckx
Capital Partners,
L.P.

On-market purchase of
ordinary shares in the
company by the
custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.

$53,429.53

11,883
ordinary shares

11,883




03/01/2018 HMI Capital, LLC | On-market purchase of | $432,314.75 96,149 96,149
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.
04/01/2018 HMI Capital, LLC | On-market purchase of | $47,811.61 10,662 10,662
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
04/01/2018 HMI Capital, LLC | On-market purchase of | $386,851.59 86,268 86,268
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.
05/01/2018 HMI Capital, LLC | On-market purchase of | $22,265.75 4,954 4,954
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
05/01/2018 HMI Capital, LLC | On-market purchase of | $180,175.52 40,088 40,088
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.
08/01/2018 HMI Capital, LLC | On-market purchase of | $32,056.69 7,172 7,172
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
08/01/2018 HMI Capital, LLC | On-market purchase of | $259,367.75 58,028 58,028
and HMI Capital | ordinary shares in the ordinary shares
Partners, L.P company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.
09/01/2018 HMI Capital, LLC | On-market purchase of | $63,806.26 14,353 14,353
and Merckx | ordinary shares in the ordinary shares
Capital Partners, | company by the
L.P. custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.
09/01/2018 HMI Capital, LLC | On-market purchase of | $516,287.03 116,137 116,137

and HMI Capital
Partners, L.P

ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.

ordinary shares




10/01/2018

HMI Capital, LLC
and Merckx
Capital Partners,
L.P.

On-market purchase of
ordinary shares in the
company by the
custodian of Merckx
Capital Partners, L.P.
on behalf of Merckx
Capital Partners, L.P.

$618,750 137,500
ordinary shares

137,500

10/01/2018

HMI Capital, LLC
and HMI Capital
Partners, L.P

On-market purchase of
ordinary shares in the
company by the
custodian of HMI
Capital Partners, L.P.
on behalf of HMI Capital
Partners, L.P.

$5,006,250.00 1,112,500
ordinary shares

1,112,500

NAME:

EMILY M. BRAKEBILL

POSITION: COO/CCO

SIGNED: &‘ﬂ. ——  DATE: WAL (13




