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Form 605

CorporationsAct 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme SMARTGROUP CORPORATION LTD (S1Q)

ACN/ARSN 126 226 831

1. Details of substantial holder (1)

Name Annexure A

ACN/ARSN (if applicable)

The holder ceased to be a Substantial holder on 15/ 01/ 2018
The previous notice was given to the company on 03/ 05/ 2017
The previous notice was dated 03/05/2017

2. Changes in relevant interests

Particulars of each change in, orchange inthe nature of, are levant interest(2) of the substantial holderoran associate (3 ) in voting securities of the ocompany orscheme,

Since the substantial holderwas last required to give a substantial holding notice to the company orscheme are as follows:

Date of Person whose Nature of Consideration Class(6)and
change relevant interest change(4) Given in relation number of
changed to change(5) securities
affected

Person's votes
affected

Annexure C
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3 Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in relation
voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Annexure C

4 Addresses

The addresses of persons named in this form are as follows:

Name Address

Annexure D

T T T A
Signature

Printname  Nick Griffiths Capacity Chief Investment Officer

Sign Here Date 18/01/2018



IAnnexure A

Pengana Capital Ltd

Details of Substantial Holder

Pengana Capital Group Ltd

Hunter Hall Investment Management Ltd
Hunter Hall Global Value Ltd

059 300 426
103 800 568
063 081612
107 462 966
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Annexure C
Date of Acquisition Security Code Fully Paid Ordinary | Cash Consideration Holder
Shares
Hunter Hall
Investment
25/05/2017 slQ 42,682.00 299,539.61 | Management Ltd
Hunter Hall
Investment
26/05/2017 SIQ 27,318.00 191,573.60 | Management Ltd
26/06/2017 SIQ -10,324.00 -76,240.36 | Pengana Capital Ltd
Hunter Hall
Investment
13/07/2017 sSiQ 15,718.00 113,838.60 | Management Ltd
23/08/2017 sSiQ -10,000.00 -86,125.16 | Pengana Capital Ltd
29/09/2017 slQ -4.00 -36.94 | Pengana Capital Ltd
03/10/2017 SiQ -5,996.00 -56,175.22 | Pengana Capital Ltd
03/10/2017 SIQ -26,303.00 -247,588.71 | Pengana Capital Ltd
04/10/2017 SIQ -10,341.00 -97,113.97 | Pengana Capital Ltd
04/10/2017 siQ -32,624.00 -306,560.60 | Pengana Capital Ltd
05/10/2017 siQ -24,654.00 -232,423.46 | Pengana Capital Ltd
06/10/2017 SIQ -300,000.00 -2,828,763.00 | Pengana Capital Ltd
11/10/2017 SIQ -9,659.00 -96,795.40 | Pengana Capital Ltd
12/10/2017 SIQ -5,553.00 -66,473.32 | Pengana Capital Ltd
13/10/2017 SiQ -2,580.00 -26,383.73 | Pengana Capital Ltd
16/10/2017 slQ -20,000.00 -198,016.38 | Pengana Capital Ltd
03/11/2017 SIQ -8,000.00 -81,420.49 | Pengana Capital Ltd
06/11/2017 SIQ -39,000.00 -397,171.53 | Pengana Capital Ltd
06/11/2017 SIQ -1,000.00 -10,181.30 | Pengana Capital Ltd
06/11/2017 SIQ -102,000.00 -1,038,121.30 | Pengana Capital Ltd
Hunter Hall
Investment
07/11/2017 slQ -5,718.00 -59,723.93 | Management Ltd
07/11/2017 SiQ -90,000.00 -928,067.75 | Pengana Capital Ltd
08/11/2017 SIQ -20,000.00 -213,764.60 | Pengana Capital Ltd
15/11/2017 SiQ -15,000.00 -161,743.89 | Pengana Capital Ltd
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Date of Acquisition Security Code Fully Paid Ordinary | Cash Consideration Holder
Shares
20/11/2017 =] [e] -5,000.00 -52,442.25 | Pengana Capital Ltd
21/11/2017 sSlQ -20,000.00 -209,169.66 | Pengana Capital Ltd
Hunter Hall
Investment
14/12/2017 SlQ -5,685.00 -61,046.53 | Management Ltd
Hunter Hall
Investment
14/12/2017 SlQ -20,000.00 -212,991.45 | Management Ltd
Hunter Hall
Investment
15/12/2017 SIQ -4,315.00 -46,752.46 | Management Ltd
Hunter Hall
Investment
19/12/2017 SiQ -20,000.00 -226,776.27 | Management Ltd
Hunter Hall
Investment
20/12/2017 sSlQ -333.00 -3,758.99 | Management Ltd
09/01/2018 SIQ -3,543.00 -41,053.59 | Pengana Capital Ltd
10/01/2018 SIQ -33,265.00 -388,775.71 | Pengana Capital Ltd
Hunter Hall
Investment
10/01/2018 SIQ -500.00 -5,943.45 | Management Ltd
16/01/2018 sSiQ -42,771.00 -493,551.37 | Pengana Capital Ltd
Annexure D

Pengana Capital Group Ltd

Pengana Capital Ltd

Hunter Hall Investment Management Ltd

Hunter Hall Global Value Ltd

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000

L12, 167 Macquarie Street, Sydney NSW, 2000




