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LIMITED Sydney NSW 2000

AQM 23 107 674 126 T ioz} 9002 1676

F{02) 8215 Q037
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19 January 2018

The Manager

Markst Announcements Office
ASX Limited

By fax: 1300 13b 633

Daar Sir/Madam,

360 Capital Total Return Fund (ASX:TOT)
Notice of change of interests of substantial halder (Form 604)

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604

in relation to 360 Capital Total Return Fund (ASX.TOT), lodged on behalf of NAQS Asset Management
Limited and Related Parties.

Yours faithfully,

Sebastian Fvans
Director
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Form 604

Corporations Act 2001
Saction 6718

Notice of change of interests of substantlal holder

360 Capital Total Return ¥und, the stapled entity comprising the 360
Capital Total Return Paszzive Fund (ARSH 802 204 432) and 360 Capital
Total Return Aative Fund (ARSN 602 303 613)

To Company Nama!Scheme

AGN/ARSN As above

1. Details of substantial holder (1)
Mama NAQS Asset Management Limitad

ACN/ARSN (f applicable) 107 624 126

Thera was s change in the intereats of the
substantial halder on lg/01/2018

The pravious notice wag given to tha company on 14/12/2017

The pravious notice was dated 14/12/2017

Z. Prevlous and prasent voting power

The total number of votes attached to atl the voting shares in the company of vating Interests in the schema that the substantlal halder ar
an associate (2) had a relevant interest (3) in when last raguired, and whan now requirad, to give a substantial holding notice to the
company or schame, are g8 follows;

Class of securities (4} Frevious notice Present notlcs
Parson's votes Voting power (5) Parzan’s votes Voting power (5)
Ordinary Staplaed Units 8,978,000 13.83% 10,587,884 16.06%

3. Changes in relevant intareats

Particulars of sach change in, or change in the nature of, a relevant Interast of the substantial holder or an associate In vating securities of
the company or scheme, zince the substantial holder was last required to give a substantfal heldling hotics to the company ar scheme ara

as follows:
Date of Persan whose Nature of change (8) | Consideration given Class and number | Parasn's vatas
change relevant interast in relation ta change of securities affectad
changad {7 affected
NADE Assal 1,600,394
Management ordina
18/01,/2018 | Limtted & on Market ry 1,605,804
stapled
Ralatad
. Unlts
Partiac
4. Prezent relevant interests
Partlculars of each relevant intarest of the substantial holder In veting securities after the change are as follows:
Molder of Registared holder | Perzon entitled to be Nature of ralevant Clags and numibar Person's votes
relevant aof securjties registered as holdar interast (6) of sacuritles
Interast {8)
NAOS Asset Various Ability to 10,587,804
Managesment | Vvarious entitias which | influenhoa the Crdinary 18.06%
Limitead have appointed | voting and stapled
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MACS Asseh digposal of Units
Managemant tha securitics
Limited as

Inveatmant

Manager.

_

5. Changes in association

The parsons who have bgcome assoclates (2) of, ceased to be assoclates of, or have changed the nature of their agsoctation (2) with, the
substantial halder in relation to veting Interasts in the cormpany or schema are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addrezzaz

The addresses of parsans named in this fortn are as follows:

Name Address

NAOS Asset M )
smet Management Lavel 34, 10 Martin Place, Sydney, N§W, 2000

Limited
e —
Signature
print namea Sebastian Evanz ’ﬁ capacity Diregtor
b~
sign here date 1%/01/2018

DIRECTIONS

(1) Ifthere are a numbet of substantial holders with similar or retatad relevant interests {eg. a corporation and its related corporatiang, ar the
managar and trustes of an gouity trust), the names could be included in an annexure to the form. If the relevant intorests of a group of
persons ara assentially similar, they may ba refarrad to throughout the form as a specifically namad group # the membership of each group,
with the hames and addresses of membars Is clearly set out in paragraph 6 of the form.

(2) Ses the definition of "associate” in section 9 of the Corporstions Aet 2001.

{3} Saee the definition of "relevant Interest” In sactions 608 and 671B(7) of the Gorporations Act 2001
(4)  The voting shares of a company constitute one class unless divided into separate classes.

(%) The person's votes divided by the total votes It the body corporate or scheme multipliad by 100,

& Include detalls of:

)] any relevant agrestnant of other circumatanees because of which the change in rafevant interast aceurred. If subsaection 671 B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statamant by the person giving full and

accurate detajls of any contract, scheme or arrangement, must accompany this form, together with a writtan statetment certifying this

canttact, schame or arrangement; and

() any qualification of the power of a peraon to exerclse, control the exercise of, of Influance the exercise of, the voting powers or
dispasal of the securities to which the ralevant interest relates (Indlcating clearly the particular securities to which the qualifieation
applias).

Sae the definition of “telavant agreement” in section 9 of the Ceorporations Act 2001,

(7)  Detailz of the considaration must include any and all bansfits, meney and other, that any persen from whem a ralevant interest veas acquired

has, or may, hecoms sittitlsd ta receive in relation to that acquisition. Details must be included avan if the bengfit I3 eanditional on the
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happening or not of a continganey, Detalls rust be includad of any benefit paid on behalf of the substantial holder of its associate in refation
te the acquisitions, even if they are not pald directly to the person from whom thae relavant interast was acquirad.

(8) I the substantial holder ia upahle to determine the identity of the person (sg. if tha relevant interast arises because of an aption) write
"unknown",

)  Give details, if approprigte, of the present association and any change In that association singe the last substantial holding netice.




