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24 Janyary 2018

The Manager

Markat Announcements Office
ASX Limited

By fax: 1300 135 638

Dear SirfMadam,

FAL o,

Big River Industries Limited ACN 609 901 377 (ASX:BRI)

Notice of change of interests of substantial holder (Form 604)
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P, 001

Level 34, MLE Contra
19 Martin Place
Sydnay NSW 2000

T (0% 3002 1575
F 02)y821% gpaz
E enquiries®nacs.com.ay

WiWww.naos.com.au

in accordance with section 8718 of the Carporations Act 2001 (Cth), please find attachad a Form 604
in relation to shares in Big River Industries Limited ACN 609 901 377 (ASX:BRI), lodgad on behalf of
NAOS Asset Management Limited and its Related Parties.

Yours faithfully,

Sebastian Evang
Dirggtor
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Form 604

Corparations Act 2001
Section B71B

Notice of change of interests of substantial holder

To_ Cormpany Name/Scheme Big River Industries Limitad

ACN/ARSN 608 801 377

1. Details of substantiat holder (1)

Mame HNAOS Asset Management Limdtsad

ACN/ARSN (if applicable) 107 624 12g

There was a change in the Intareste of the

substantial holdar on 23/01/=2018
The previcug natice was glvan to the company on - 14/11/2017
Tha previols notice was datad 14/11/2017

2, Previous and present voting power

The tetal number of votes attached to all the vatlng shares In the campany or votlng interests in the schame that the substantial heldar or
an associate (2) had a relevant interast (3) in whatt last required, and whan now required, to glve a substantial halding notles to the
company or achéme, are as follows:

Class of securitles (4) Pravious notice Pregant notice

Parson's votes FParson's vates

7,857,565

‘oting powar (5)
14.30%

Veting powsr (5)

Ordinary #hares 9,290,002 17,.51%

3. €hanges in relevant intgrests

Parttculars of each change In, or changa in the nature of, 8 relevant interast of the substantial holdar or an associate n voling securittes of
the company or scheme, slinca the substantial holdar was last required ts give a substantial helding notica to the cotrpany or schema ara

gs fallows:

Cate of Persen whose Nature of change (8) | Consideration given Class and number | Parson's votas

change relevant Interast in refatlen to changa of securitias. affected
changad (7 affacted
NAOB Asset
Managem=nt 1,432,437

23/01/2018 | Limited & on Market Ordinary 1,432,437
Ralated Zhares
Parties

4, Present refevant interests

Particulars of each relevant intarest of tha substantial hotder In voting securities after the change are as follows:

Holdar of Registered holder | Parson entitled to be Natura of ralovant Class and number Person's votas
relevapt of securities registered as haldar interast (8) of secutitias
intergat (%)

Various Ability to
Ma0g Asaat antitigs which | influasnce tha 8,290,002 .
Managemant | Various have appointad | Voti ng and Ordinary 17.51%
Limitad MAOS Aszset Disposal of Sharesg

Managament Sharas
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Limited ax
Invastment
Manager.

& Chapges It association

The persons who have bacoma associates (2) of, ceased to be associates of, or hava changed the hature of their asgeclation (2) with, the
substantial holder in refatlon to voting interests in the ¢ompany or schame ars as follows:

Name and ACN/ARSN (If applicable) | Mature of asseclation

B. Addreszes=

The addrassas of parsans namad in this form are as follows;

Name Addrass

RAGS Asset Manadgemant

Lavel 34, 15 Martin Place, Sydnsy, NSW, 2000

Limited
Signature
print name Sebastian Evans capacity Director
e
sign here W date 24/01/2018

(1

2
@
“
©)
®

&

DIRECTIONS

If there are a number of substantial holders with aimilar of related relavant interasts (ep. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be Included in an annexurs te the form. if the relevant intarests of a group of
persens are essentially similar, they may be teferrad to throughott the form as a specifically namad group if the membership of sach group,
with the names and addresses of members i cleatly set out in paragraph & of the form,

See the definition of "as=ociate” in sectlon § of the Corparations Act 2001,
See the deflnition of "relavant interest” in sectlons 608 and B718(7) of the Corporations Act 2001,
The vetlng sharas of a company constitute ona class upleas divided into separate classes.

The persan's votes divided by the total votes in the body corporate or scheme multiplied by 100,

Include detajle of;

(@  any relavant agreement or other circumstances beeause of which the change In talevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the tarms of any ratevant agreement, and a staternant by the person giving full and
accurate detalls of any contract, scheme of arrangement, must accampany this farm, togather with a written statemant certitying this
contract, schems of arrangament; and

{b) any qualification of the powst of a parson to exercise, control the exercise of, or Influsnce the exerclse of, the vating powers or
disposal of the sacurities to whigh the relevant interest relates (indicating clearly the particular securities to which the gualification
applies),

Saee the definition of "ralevant agreement” in section 9 of the Corporations Act 2001,
Detalls of the considaration must Include any and all benefits, tmaney and ather, that ary parsan from whom a relevant intersst was acqulred

has, o may, becoma entitled {o regelve in relation to that acquisition. Datails must be includsd aven if the benefit Is conditional on tha
happaning or not of & contingency. Details must ba includad of ahy banefit paid an behalf of the substantial holder or its assoctata in relation
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to the acquisitions, even if they are not paid diractly ta the parson from whom tha relevant interest was acquired.

(8}  If tha substantial holder ia yunables to determine ths Identit

y of the person (ag. if the ralevant interest arises becausa of an aption) write
"unknown",

)  Glve details, if approprlata, of the present association and any change in that sssaciation since tha last substantial halding notice.




