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Dear Sir/Madam 

 

Appendix 4C Cash Report – 31 December 2017 

Please find attached for immediate release to the market the 

Appendix 4C Cash Report for the quarter ended 31 

December 2017. 

Please note: 

On 19 September 2017 Martin Aircraft Company Limited entered 

into a HK$57.8m (approximately NZ$10m) loan facility with its 

majority shareholder KuangChi Science Limited (KCS). The loan 

from KCS can be drawn down quarterly over the next 12 months 

to provide funds to Martin Aircraft to enable continued 

development and commercialisation of Jetpacks. The first loan 

drawdown of HK$14.45m was received in the quarter ended 31 

December 2017. The second drawdown of HK $14.45m has been 

made and funds received on 26 January 2018. The loan is 

unsecured and repayable in 12 months from the date of the  
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agreement with interest being payable at the 12-month HIBOR rate plus a margin of 3%. 

At 31 December 2017 KuangChi Martin Jetpack Limited, a 95% owned subsidiary of Martin 

Aircraft, held HK$12.5m cash. The KuangChi Martin Jetpack Limited cash is consolidated 

into Martin Aircraft financial statements and is included in the Appendix 4C Consolidated 

Cash Flow Quarterly Report. 

With respect to accounting treatment of research and development expenses, these 

expenses have been treated as research and development expense in the Cash Flow 

Quarterly Report instead of cash flows from Investing Activities - refer to Note 2a(iii) of the 

Notes to Consolidated Financial Statements of the Annual Report 2017 for further 

information.  This is an accounting classification and has no impact on cash on hand. 

Consolidated cash on hand at 31 December 2017 is NZ$6.2 million.  
 
Yours faithfully 
 

 
 
 
 

James West  
CEO 
 
 
 
 

 
ABOUT THE MARTIN AIRCRAFT COMPANY LIMITED 
 
The Martin Aircraft Company has evolved to become the world leader in jetpack development and 
commercialisation. Initially conceived to be the ultimate in personal transportation, the Martin 
Jetpack’s potential for alternative applications soon became clear and led the company to refocus 
its vision to include being part of the global crusade to save and improve lives.  
 
The Martin Jetpack has the pedigree of design ingenuity and innovation for which New Zealand is 
renowned. Designed with the goal to be the world’s safest light aircraft, its potential applications 
span first response, search and rescue, military operations and commercial operations. It has the 
capability to be used in both a manned and unmanned capacity, which makes it the world’s smallest 
and most practical Optionally Piloted Hovering Air Vehicle (OPHAV). 
 
More detailed information about Martin Aircraft and the Martin Jetpack is available at 
www.martinjetpack.com 
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