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Form 604

Carporations Aot 2001
Section 6718

Notice of change of interests of substantial holder

APN QUTDOOR GROUF LIMITED

Te Corpany Mame/Schame

156 848 B2
ACN/ARSN

1. Detalls of substantial holder(1)
YARRA FUNDS MANAGEMENT LIMITED ACN 005 885 667 (YEM); YARRA CAPITAL MANAGEMENT

Marme HOLDINGS PTY LTD AGN 614 782 796 (YOCMH), YARRA MANAGEMENT NOMINEES FTY LTD ACN 616 881
DBE (YMN); AA AUSTRALIA FINCO FTY LTD AQH 614 781 172 (FINGOY: TA 51 AUSTRALIA TGPPGS PTY
LTD AGHN 612 486 452 (TOPLGQ), TA UNIVERSAL INVESTMENT HOLDINGS ILTD {UNIVERSAL)

ACHAREM (it aplicabie) 005 BAS 567

Thetre was a ehange in the interasts of the
substantial holder an CAERNAL

The previeus notice was given to the company
an SEN AN WY

The pravious notice was dated L3

2. Previous and present voting power

The total rurmkesr r:}f votes altached ta all the voling shares in the campany or voiing interasts in ihe scherne that the substantial holder or an assoclate
(%) had & relevant interest (3) in whan last reguired, and when how reglired, to give a substaniial holding notice to the company or scherne, are as
Talicws:

Class of securities (4) Pravinis notioe Pragarnt notiog
Person's votes Yoting power (5) Fersan's votes Vating powar (5)
Ordingry Fully Paid Shares 12,147,666 T.ARESY, 16,110,413 5. 8803%,

3, Changes in relevant interests

Farticulars of each charge in, o7 shange in the neture of, 8 relevant interest of the substantiyl halder o an associaie v voling Securities of the
sompany er seheme, sinca the substantial holder was last required o give a substantial holding nofice to the campany are as tollows:

[Jate of change Parson Whiise Nature of change | Consideration Class and number of Parson's
relevant interest changed (&) givan in relation | sacurities affected votes
to change (7) 1 affectad
10 Movermbear 2017 All substantial holders named in | Purchased on ‘
- 31 January 2018 1 above rarket 5 26,129, 725 58 | 5 549 156 5,548 156
Bodd on market & b4k, 373.69 113,769 113,768
Transfar 5 - -1,482.640 1,482 840

4, Prezont relevant interesty
Particulars of each relevant intgrest of the substantial holder in voting securities after the change are as follows,

Holder of Haeglstered halder of securities | Person entitled to be Nature of refevant interest | Glass and Persan's
relevant interast tegistered as holder {6) numbar of virles
(B} securities
YFM e the ) .
All substantial UBS Nominees Rty Ltd; HSBC § responsiole entity for & ﬁﬁ:ﬁf’fﬁz'm;ﬁ%ﬁ;em n ‘,’:’Jﬁ'”;f,gl g
holders named in | Custody Nominees {Australia) | range of managed reﬁpmﬂ:tbl?g en‘ity for the Shayresll 2526315

1 above Lirmited investment SRNeMEE | apge of funds it manages. | 2,526,418

Natianzl Australia Bank Asset
Servicing; BMP Paribas

0y L) : .
Becurities Services: JPMargan Felevant interest held in Qrdinary

All substantial Chase Bank NA; Citigraup Pty Lt e A
[odders namad in | Lirmitag; Northern Trust Various clients Y[ M's c:apamfy ’H — E“ilxﬁmd 13,684,098
1 shove Camnany’ State Straat investment rmanager for a Bhares

ROVE SOmIpany, SISLE Siee range of client porffoling, | 13,584,098

Austrafia Limited; Netiong
- Nominess Limited; Invia
Custodian Py Limited
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& Changes in assaciation
The persons who have become associates (3) of, seaged to be associates of, or have changed the nature of their asaociation (%) with, the substantial

holdar in retation to voting interests in the company or scheme are a3 follows:

Marne and ACN/AREN (if applicable) Mature of ageaciation
[iA

6. Addresses
The addresses of parsens named b ihis form are as follows:

Narme Addrass

YEM LEVEL 19,109 COLLING BTREET, MELBOURME VICTORIA 3000, AUSTRALIA

YeihaH LEVEL 18, 101 COLLING STREET, MELBOURNE VICTORIA 3000, AUSTRALIA

YMM LEVEL 19, 101 COLLING STREET, MELBOURNE VICTQRIA 3000, AUSTRALLS

FIRGO 48 GIPPS STREET, COLLINGWOGD VICTORIA 3068, ADSTRALIA

TORLO B6 GIPES STRERT, COLLINGWOOD VICTORIA 3086, ALUSTRALIA

UNIVERSAL  BRD FLDOR, REVONSHIRE HOUSE 1 MAYFAIR PLACE, LONDON W1J 8AJ, UNITED KINGROM

i tu re
Sig AT e capacity COMPANY SECRETARY OF YFEM

print namea

sign here b date 2 272018

DIRECTIONS

et
(1) Hihere are a number of aubstantizl holders with similar of related relavant interests (eg. & corporglion and #s related corporations, or the
rrignager ard frustes of an eguity trust), the names could be ingleded in ap annexure to the form. If the relevant interasts of & group of pesonsg
are essentially similar, they may he referred o threughout the form as a specifically named group if the membership of aach group, with the

names and addresses of members is clearly set out in paragraph 6 of the tarm,
(3)  Bee the definition of “aesoeisle” in section & of the Corporations Adt 2001,
(1) Sea the definikion of “relovant interest” in sactions 608 and 6718(7) of the Comaraticng At 2001,
(43 The voting shares of 4 company canstitute one class unless divided into separate clisges,
(51 The person's votes divided by the total vates in the body corporate or scheme multiplied by 100,

(6)  Incluce details of:

(@) any relevant agreement of other circurnstanges because of which the change in relevant interest pucurred, If subsection G718(4) applies,
a sopy of any docurment seltting out the terms of any relavant anreermant, and a statemant by the person giving full and accurate details of
any confract, SENBME or arangement, muwst accompany this form, togethaer with a written statement certifying this contest, scheme or
arrangerment; and

(b any qualification of the power of a peraon to exarciss, control the exercise of, of influence the exerciag of, the viting powers or disposal of
the securities to which the relavant interset relates (indicating clearly the particular securities to which the gualifization applies).

See the definition of "ralevant agresment” in aaelion 8 of the Corparations Act 2001,

() Detailz of the consideration must includs any and all benafts, money and other, thet any person from whiom a relevant interest was acquired has,
or may, become entitled to receive in relation to that acquisition. Details must be included even 3 the banefit is conditional on the happsning or
net of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate i ralation to the
acquisitions, even if they are not paid direstly to the pereon from whom the relevant interost was acquine,

(%) Ifthe substantial holder ie unable to determine the identity of the petion (89, IFihe relevant interest arses because of #n option) write “unknown”,

() Ciive details, if appropriate, of the present association and any change in that association since the |ast substantial holding notice.




