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PINARA GROUP

Facsimile

To: Australian Stock Exchange

Attention: The Manager — Company Announcements
Fax No: 1300 135 638

Total Pages: 4 (Incl Cover)

Date: 13" February 2018

From: David Uhrig

Subject: Change in Substantial Holding
Codan Limited (CDA)

Form 604 “Notice of change of interest of substantial holder" for Codan Limited
(CDA) is attached,

Yours faithiully,

David Uhrig
Managing Director

Leval 11, 147 Pirie Slreet, Adelalde, 5000 / PO Box 3240, Rundle Mall, SA, 5000
Phone: (08) 8359 2400 / Facsimlle: (08) 8359 2450
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Form 604
Corporalions Act 2001
Seclion 6710
Notice of change of interest of substantial holder
Company NamefSchema GODAN LIMITED
ACNARSN 007 590 605

1. Delails of subslantial holder{1)

Name PINARA GROUP PTY LTD & ASSOCIATED HOLDINGS / ENTITIES
AGNIARSN (if applicabla) 065 392 029

Thara was a changa In lhe interests of lhe

substantial helder on 08/02/2018

Tha pravious nollce was given o Ihe company on 20/06/2013

The previous nolice was daled 20/ 0672013

2. Previous and presenl voling power

Tha lolal numbar of vales attached Lo all he voling shares in lhe company or voling inlerests In the schems that the subslanlial holder or an associate (2) had a relevan|
interesl (3) in when las required, and when now requlred, 10 gbva a subslantial hokding notice Lo The company or scheme, are &5 follows.

Class of securies (4) Previous natice Presanl notice i
Parson's voles Voling power (5) Porson's vales Yaoling piwe ()
FULLY PAID ORDINARY 21917 636 1352% 25,869,304 14.52%

3. Changes In relevani inferesis

Particulaes of each ehange In, or changa in the naturs of, a relavanlinlarast of Ihe subslantial holdar or an assodala In vollng securities of (he company or scheime, sinca Ihe

subslantial hoklor was last required Lo give a subslantial holding notice ko he company or seheme ara &5 (ollows:

Date of changa | Parson whasa Nalura of changa (6) Considerabon givenin | Class and number of | Person's voles affected
relevant interest retation 1o changa (7) securities affecled
changed
SEE ANNEXURE ATTACHED
4, Prazenl relevanl inleresls
Parlkulars of each rakavant inlaroz! of tha substantlal holder in vating 2ecurities afier the changa am as follows:
Holder of relevantinlerest | Registered hoklar of Person eniited lp ba Nalure of relevanlinleres! | Class and Person’s voles
sofuilios reglslered as holder (B) 6) number of
securilies
PINARA GROUP PL PINARA GROUP PIL PINARA GROUP PL BENEFICIAL OWNER FPO 1,537,502 1,537 502
STARFORMPIL STARFORM PIL STARFORM PL BENEFICIAL OWNER FPO 11404224 11,404,274
DAREEL PA DAREEL PIL DAREEL PIL TRUSTEE FPO 10.185.579 10,185,579
(OTHER MISC. HOLDINGS | OTHER MISC. HOLDINGS OTHER MISG, HOLDINGS | TRUSTEE/BEN. OWNER FPQ 2,742,079 2742079
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2. Changes In agsoclation

The persons who have ceased lo be asseciales of the subslantial holder in relalion lo voling interesls in he company or scheme are a5 (ollews:

Name and ACNARSM (if 2pplicabla) Nalure of assoedalion

6. Addresses

The addresses of persons named in (his lomm are a5 follows:

Namg Address

FINARA GROUF PTY LYD Clo PO BOX. 3240, RUNDLE MALL 5A 5000
STARFORM PTY LTD Cfo PO BOX 3240, RUNDLE MALL SA 5000
DAREEL PTY LTD Cho PO BOX 3240, RUNOLE MALL 54 5000
OTHER MISG. HOLDINGS Gfo PO BOX 3240, RUNDLE MALL SA 5000

Signature

)

@
3
)
(3)
&

@

)
*

prinl name DAVID UHRIG capatity MANAGING DIRECTOR

slgn here : dale 13 /02 [ 2018

y

If there are a number of subslanal holders with similar or related relevanl interests (eg. & corporation and Its relaled corporations, or the manager and trusles of an
equity (nst), tha name could be includad b an annexure ky te fom, IT he relevant Inlarssls of 2 group of persons are essenbally similar, they may be refeqmad lo
throughou! the lomn as a specfically named group i the membarship of each group, wilh the names and addresses of membera & cearly sel out In paragraph 6 of
the lom.

DIRECTIONS

Sea tha definiion of *associate” in seclion 9 of (he Coporalions Acl 2001

Bea tha definillon of “relavant Inleresi® [n sections 608 and 6718(7) of (he Corporations Ac{ 2001.

The voling shares of a company constiluls one class unless divided into separate dasses.

The person’s voles divided by the 1okl volas In the: body corporate or scheme mulliplied Oy 100,

Include deails o,

(a)  any relavan| agreemenl or olher circumslances becausa ol which the change in relevanl interest occurred. If subsection 6718(4) apphes, acopy of any
document setting oul (he lenms of any refevanl agreemenl, and a slalement by the person giving full and accurale delalls of any contracl, schema or

arrangemenl, must accompany ths fom, logather with & witten slatement canifylng Lhls conlradd, scheme or amangement; and

{b) any qualification o.l the power of a person lo exerdse, conlrol the exercise of, or influence the exercise of, Lhe voling powers or disposal of tha securilles lo
which the relevanl inleiest refales (indicaling cleary the particular securilies Lo which (ha qualification applis),

See definition af "relavanl agreement” in Section 3 of the Corporations Acl 2001.

Drodalls of tha consklarallon must include any and all banafils, meney and olher, thal any person lrom whom a relevanl inlerest was acquired hias, or may, betoms
anlliled 1o racafea I relafion lo thal scquizition. Detaite musl ba neluded even if the benefit is condilionsl on lne happening or nolof a contingency, Dalalls must
be included of any benefil paid on behalf of the subslantial horder or it assoviale in relation kr he scquisins, even If hay are nol pald diraclly ko Tha person from
whom lhe relevant inlerest was acguired.

[t the substantial holder 18 unable lo delemine he idenbiy of the person (eg. il The relevant Interest ansas becausa of an option) wrils “unkngwn”.

Giva dalalls, H approprizla, of the presant assockation and any changa In thal assockation since (he Lasl substantial hoding notice,



Annexure - Form 604

Motice of change of interest of substantial holder

- Considéeration

‘Class of Securities

. quantity

Period - Nature of Change | (Ave per'Sh-a e}
19/06/2013 to  30/06/2014 Increase 51.00 Ordinary 151,600
1/07/2014 to 30/06/2015 Increase S0.65 Ordinary 20,750
1/07/2015 to 30/06/2016 Increase $S0.84 Drdin_ar':.r 60,547
1/07/2016 io 30/06/2017 Increase $1.43 Ordinary 362,259
1/07/2017 to 9/02/2018 Increase $2.15 Ordinary 1,356,552
Total 1,951,748
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