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Dear Sir/Madam,

Mantra Group Ltd — Notice of becoming a substantial holder

Please find attached Notice of becaming a substantial holder (ASIC Form 603) in relation to Mantra

Group Lid

Plaase confirm receipt of this notification to Todd Mason at tmason@alpineassociates.com

Yours sincerely,

Alpine Associates Management Inc.
Todd Mason, Secretary
201-871-0866
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Form 603

Corporations Act 2001
Saction 6718

Notice of initial substantial holder

In. Compary Nama/Scheme Mantra Group Ltd

ACN/ARSN ACN 137 639 395

1. botalls of substantial holdar (1)

Name Alpine Associates Management Inc. (AAM)
ACNZARSN (I applicabie) N/A
The holder bacama a substantial holder on 1 6/ 021 2018

%, Detatls of votlng power .

The tatal number of votes attached to all the voting shares (n the company or voting Intarasts in tho scheme that the substantlal holder ar an assatiato {£) had &
relevant Interest (3) in on tho date the substantial holder becama a substantial holder are as follaws:

Chass of securltles (4) Nutnber of securltles Porson's vates (5} Viting powor ()

QrdInary 16,775,892 15,775,892 5.30%

3, Detalls of rilevant Intorests

The natura of the relevant Interast the substantial holder or an asseclisle hid In the follawing voting securlties ¢h the date te substanttal holder hagama a substantial
holder are &4 follows:

Iolder of relevant Interest iNature of relavant Interest (7) Class and number of securitles
AAM See Appendix A 15,775,892 Ordinary Shares

4. Dalalls of present ragistared holders
The porsons registerad a holdors of the securlties referrad 1o in paragraph 3 above are As fullaws:

Holder of relavant Regj(stared holdar of Parsen entitled to be Ciass and number

Interest securlties reqgistered as haldar (8] of secuirillag
Cradit Suisae Equlties :

AAM i o t AAM 15,775,892

5. Conslderation

The cansteration pald for 0ach rolevant Interest rafarred 1o In paragraph 3 atiove, and acquira i the four manths prior o the day that tha substantlal holder hecome a
substantlal halder is as follaws:

IHolder of relevant Dat of acqiisltion Constderation {9) Class and rumber
intorest of sceuritles

See Appendix B Tash NGn-cagh
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Appendix A

Form 603
Corporations Act 2001
Section 6718

Notice of initial substantial holder

Regarding Item 3 of this Form 603, the nature of the relevant interest is ag follows: Alpine
Associates Management Inc., in its capacity as investment manager for various clients, has the
power to exercise, or control the exercise of, a right to vote attached to the securities and has the
power to dispose of, or control the exercise of a disposal of, the securities.
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Corporations Act 2001
Section 6718

Notice of initial substantial holder

Person whose Consideration Class of Number of
Date of ralavant Nature of given in securltles securlties
Change interest change relation per affected affected
changed share
10/13/2017 AAM Buy 3.86 Common Stock 321433
10/19/2017 AAM Buy 3.9 Common Stock | 1993608
10/20/2017 AAM Buy 3,8997 Common Stock 5155238
10/24/2017 AAM Buy 3.9 Common Stock 547752
10/27/2017 AAM Buy 3.9 Common Stock 813783
11/02/2017 AAM Buy 3.01 Common Stock 794032
1 ‘1/20/201 7 AAM Buy 39 Common Stock 152963
1172412017 AAM Buy 3.9 Comrmon Stock 7024596
01/11/2018 AAM Buy 3.9 Commen Stock 162783
01/17/2018 AAM Buy 3.89 Common Stock 48321
01/18/2018 AAM Buy 3.89 Common Stoek 38099
01/19/2018 AAM Buy 3 89 Common Stock 1000000
01/19/2018 AAM Buy 3.89 Common Stock 412580
01/22/2018 AAM Buy 3. 88 Common Stock 44600
01/23/2018 AAM Buy 3.88 Common Stock 440142
01/24/2018 AAM Buy 3.88 Common Stock 603283
01/25/2018 AAM Buy 3.88 Commonh Stock 231779
02/16/2018 AAM Sell 3.8545 Common Stock 198300
02/16/2018 AAM Buy 3.84 Common Stock 2312000
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fi. Asspciates
The ransons the pareens named in paragraph 3 abova are assoctates of the substantial holdor ara as follows:

Nama and ACN/ARSN (If applicable) Nature of assoclation
AAM investrnent manager

1. Addressos
The atdresses of persons named In this form are a5 follows:

Name Addrass

Alplne Assoclatas Managament Ing, 574 Sylvan Avanua, Englowood ClIffs, NJ 07632 USA

|
Signature

print namg Tadd Masan ﬂ capaciy Secrotary

sign herg : dwe  16¢ 02 / 2018
<

DIREGTIONS

m If there arc 8 number of substantial holdess with similar or ratatad relavant Interasts {eg, s cormration and Its ralated cerporations, of the manager and trustee of an
wqulty tust), the names could he Included In in annekura te 1ha form, If the relevant Interests of u group of persens ara assantially similar, they may be referred to
throughaut tha form as & specifically nemed oroup If the membershig of oach group, with the names and addrasses of mambars is clearly set out In paragraph 7 of the

farm.
@ San o dofinlton of “associate” In seetion 9 of the Carporations Act 2001,
@ Sea tha definitlon af ‘refevant Interest” In sections §08 and 6715(7) of the Corporations Act 2001
{4 The voting sharas of @ company constitute ene class unlsss divided ING SOPArate classes.
{5 The total numbor of votes attachad to all the vating sharag In the eampany of voung Interests in the scheme (f any) that the porson or an assosiate s 4 relevant
Interest in,
{6} The person's votes divided by the total voles i iha body corporate or schema muitiplisd by 100.
m Include detalls of:
ia any relgvant agreomant of other clrcumatances by which the relevart intarost was acquired. (f subsection B71B(4) applies, a capy of ahy document setting out
tha terms af any relevant agreement, and a statement by the prsan giving full and accurate details of any contract, SChoma of arrangement, must accampany
this farm. together with a written statement certifying this contragt, schama o arrangement; and
il any qualificatien of tha power of & person to exerciss, cantrol th axarclse of, or Influznce the exerclse of, the voting powers or disposal of the securltids to

wihiich the relavant Interest relates (ngicating clearly the particulir Securities to which the qualificetion applies).
Sae the definltion of “relovant agreement” in section 9 of the Carporations Act 2001,

) If the substansial halder Is unablo to dotermine the [dentlty of the person ( eg. I the rolovant Interest arises berause of an pption) writs "Unknawn”,

il Dotalts of the conslderatien must Include any and all Lenefits, mondy and other, that any porson fram whom 3 relovant Intorost wes acquired has, or may, become
entitled te rocelve In relation to that acquisition. Details must be Included even IF the benafit is condltlonal n the happening or not of o contingancy, Detalls must be
included of any benafit pald on behalf of the substantlal holdar or ts assoelate in relation to the acquisitians, aven |f they are not pald dirgelly 10 the person from whom
tha relevant Intorest was acquired,




