
 

Appendix 4D 
Half Year Ended 31 December 2017 

RESULTS FOR ANNOUNCEMENT TO THE MARKET1 
  CONSOLIDATED   

31 DECEMBER 
2017

31 DECEMBER
2016

CHANGE
 

CHANGE

$’M $’M $'M %

STATUTORY RESULT 
Revenue and other income 2,409.4 2,722.1 (312.7) (11.5)
Earnings before interest and tax (EBIT) 109.3 36.4 72.9 200.3
Profit before income tax expense 79.8 6.6 73.2                        n/m**
Profit/(loss) after income tax expense attributable to members of WorleyParsons Limited 1.4 (2.4) 3.8                        n/m** 

EBIT margin on aggregated revenue 4.7% 1.7% - 3.0pp
Basic earnings/(loss) per share (cents)* 
Diluted earnings/(loss) per share (cents)* 

0.5
0.5

(1.0)
(1.0)

1.5
1.5

n/m**
n/m**

*Basic and diluted earnings/(loss) per share for all presented periods were adjusted for equity raised in accordance with the accounting standards. 

**n/m stands for not meaningful. 
CONSOLIDATED   

31 DECEMBER 
2017

31 DECEMBER 
2016

CHANGE CHANGE 

$’M $’M $'M % 

UNDERLYING RESULT  
EBIT2 132.9 117.9 15.0 12.7 
EBIT margin on aggregated revenue2 5.8% 5.4% - 0.4pp 
Profit after income tax expense attributable to members of WorleyParsons Limited 78.2 57.1 21.1 37.0 
Basic earnings per share (cents) 28.6 23.0 5.6 24.3 

 

RECONCILIATION OF STATUTORY PROFIT/(LOSS) AFTER INCOME TAX EXPENSE TO UNDERLYING PROFIT AFTER INCOME TAX3 

  

                                                                                    
1 The International Financial Reporting Standards financial information contained within this Appendix 4D has been derived from the 31 December 2017 Interim Financial Report, 

which has been reviewed by Ernst & Young. However, this Appendix 4D has not been reviewed. 
2 Per segment note. Refer to note 1.1 (G) of the Interim Financial Report. 
3 The directors consider underlying profit information is important to understand the sustainable performance of the company by excluding selected significant items. 

CONSOLIDATED  

31 DECEMBER 
2017

$’M

31 DECEMBER 
2016

$’M

Profit/(loss) after income tax expense attributable to members of WorleyParsons Limited 1.4 (2.4)

Add: other restructuring costs 5.5 23.4

Add: acquisition costs 5.9 -

Add: staff restructuring costs - 32.8
Add: onerous lease contracts 12.2 22.6
Add: impairment of associate intangibles - 2.3

Add: net loss on sale of assets held for sale - 0.4
Less: net tax expense on restructuring costs  (5.0) (22.0) 
Add: tax from changes in US tax legislation   58.2 -

Underlying profit after income tax expense attributable to members of WorleyParsons Limited 78.2 57.1

 



 

Appendix 4D 
Half Year Ended 31 December 2017 

AGGREGATED REVENUE RESULT 
Aggregated revenue is defined as statutory revenue and other income plus share of revenue from associates, less procurement revenue at nil margin, pass-
through revenue at nil margin1 and interest income. The directors believe the disclosure of the revenue attributable to associates provides additional 
information in relation to the financial performance of the Group. 
 

 
DIVIDEND 

 AMOUNT
PER SHARE

FRANKED AMOUNT 
PER SHARE 

Interim dividend (cents per share), unfranked  10.0 nil 

Record date for determining entitlement to final dividend  28 February 2018 
Date dividend is to be paid  26 March 2018 

 
The directors have resolved to pay an interim dividend of 10.0 cents (unfranked) per fully paid ordinary share, including exchangeable shares (31 December 
2016: nil). 
 
NET ASSETS PER SHARE 

  CONSOLIDATED  
31 DECEMBER

2017
$

30 JUNE
2017

$

Net assets per share 7.98 7.53
Net tangible liabilities per share (0.19) (0.52)

Additional Appendix 4D disclosure requirements can be found in the Interim Financial Report for the half year ended 31 December 2017 issued 21 February 2018. 

 

 

                                                                                    
1 Pass- through revenue at nil-margin refers to sub-contract packages for services or materials where WorleyParsons does not receive a margin. 

  CONSOLIDATED   
 31 DECEMBER

2017
31 DECEMBER 

2016
CHANGE CHANGE

 $’M $’M $'M %

Revenue and other income 2,409.4 2,722.1 (312.7) (11.5)
Less: procurement revenue at nil margin (including share of revenue from associates) (43.7) (572.2) 528.5 92.4
Add: share of revenue from associates 86.0 119.3 (33.3) (27.9)
Less: pass-through revenue at nil margin (138.8) (100.3) (38.5) (38.4)
Less: interest income  (2.8) (3.2) 0.4 12.5

Aggregated revenue 2,310.1 2,165.7 144.4 6.7
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