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Corparations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

AGNIARSN

o

Retail Food Group Limited

ACN 106 840 082

1. Datails of subztantial holder (1)

Name
ACN/ARSN (if applicable)

The holder became a substantial holder on

Intrepid Capital Management, Ing,

2. Details of voting power

16/02/2018

Thie tetail number of votes atiached 1o all the voting shares in the company or voting inferesis in the scheme that the substantial holder ar
an ageociate (2] had a relevant interest (3} in on the date the substantial holder became a substantial holder are as follows:

{laze of sacurities (4)

Number of securities

Peraon's voles (A)

Vating power (8)

Ordinary Shares

9,343,565

9,343,565

5,29%

3. Dotails of ralevant Interasts

The nature of tha relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
halder becarne a substantial holder are as follaws:

Holder of raelavart interest

MNature of relevant interast (7)

Class and rumber of segurities

Management of Porifolic [nvestments of Intrepid

4. Deatails of prasent ragistered holdars
The persons registered as holders of the secunties referred to in paragraph 3 above are as follows:

Intrepid Capital Mahagement, The. Endurance Fund 2,339, 160 Ordinary
Intrepid Capital Management, Ing, Managmmm”g?im o o nstepid 3,984,810 ordinary
Intrepid Capital Management, [ne. M“""‘““““‘"ﬁ.‘,’f;,.‘f;’!ﬁEJH.ﬁ‘;‘;‘“‘* ofIntepia 706,000 ordinary
Inttepid Capital Management, Inc. Mansgement orh;:]?é?éﬂ:;mcm oFfnirepid g1 7,907 orclinary
Intrepid Capitsl Management, Inc., Managetnent of P?m'l:‘: I;l:lr:itmﬁnts of Intrepid 51 05000 Drdinary
Intrepid Capital Management, Inc. Management of Fc::r.::?il:;‘h[',\,’;?mem orfnepid 614,428 ordinary
Intrepid Capital Management, Inc. Managemé:;ﬂ:i?ﬁ:ﬂ:nlgn:; it:cc:;;toaf reed 371,260 ordinary

Helder of relevant Regizlered holder of Feragn eniitled {o be Class and number
interegt securitieg registared as holder (8} of securitieg
HEBC Custody Motninees
[ntrepid Capital Management, Inc. (Australia) Limited Intrepid Endurance Fund 2,339,160 ordinary
HSBC Custody Wominees
Intrepid Capital Management, Inc. (Australia) Limited Intrepid Capital Fund 3,984,810 ordinary
HSBC Custody Notniness
Intrepid Capital Mana&ﬁment, Inc, {Australia) L.imited Intrepid International Fund 706,000 ordinary
HSBC Custody Nominees
ntrepid Capital Management, Inc. {Australia) Limited Intrepid Select Futd §17.807 ordinary
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HSBC Custody Nominees
Intrepid Capital Management, Inc. {Australia) Limited Intrepid Income Fund 510,000 ordinary
HSBC Custody Nominees
Intrepid Capital Minagement, Inc. {Australia) Limited Intrepid Capital TP, 514,428 ordinary
| H3BC Custody Nominees
Intrepid Capital Management, In, {Auztrahia) Limited Intrepid Endurance Fund 171,260 ordinary

§. Conslderation

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four monthe prior to the day that
the subztartial halder became a substantial holder is as follows:

Holder of relevant
interast

Date of acquisition

Corsidaration (3)

Class and number
of sacurities

Cash Nar-tash

Intrepid Capital Management,

From F9 December 2017 to

5178 10 $2.49

2,343,565 ordinary

Inc. 16 February 2018 per share shares
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6. Associates
The reasong the persons named in paragraph 2 absve ara asssciates of the substantiz) holder
are as follows:

Name and ACN/ARSN (if appticable) Nature of association

Mot applicable

7. Addregees
The addresses of persons hamed in this form are as follows:

Name Address
Intrapid 1400 Matzh Landing Parkway, Suite 106
Fndurance Fund Tacksonville Beach, FL 32250, United States of America
" IIntrepid Capital 1400 Marsh Landing Parkway, Suite 106
Fund Tacksonville Beach, FL 32230, United States of America
ntrepid
nternational 1400 Marsh Landing Parkway, Suite 106
Fund Tacksonville Beach, FL 32230, United States of America
[ritrepid Select 1400 Marsh Landing Parkway, Suitc 106
Fund Tacksonville Beach, FL 322350, United States of America
[ntrepid Income 1400 Marsh Landing Parkway, Suite 106
Fund Tacksonville Beach, FL 32250, United States of America
ntrepid Capita] — — e T T T P T T TS
L IL.P. Uacksonville Beach, FL 32230, United States of Atnerica
HSBC Cugtody
Nominees
Australia) Level 3, 19 Smith Strest
L imited arramatia, NSW 2150, Australia
Signature
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