
 

ICSGL

ASX R

First H

 

 

 

 

 

 

H1 20

The B
profit 
the si
contin

We ar
on H1
Decem
 
The B
 
 
 
 
 
 
 
 

LOBAL LIM

RELEASE – 

Half-Year Re

H1 2018 u

H1 2018 s

Payment o

The 2018 
to experie

Maintain 2

MBC high

o R

o O
bu
an
O
at
m

o Ex
gr
w
su

o Th
se
M

o M
in
be
sp
ru

o M
w

018 result 

Board is plea
growth. As p
gning of a M

nue to grow. 

re pleased to
1 2017). Prof
mber 2017. T

Board expects

ITED 

27 Februar

esults: Reve

underlying pr

sales revenu

of an annual

year interim
ence solid gro

2018 full yea

hlights include

Revenue up 1

On the MBC 
usiness. The
nd is growing

One of our 1st

t the end of 
make up the lo

xpenses in t
rowth in our 

we have appo
uppliers. We 
he medical in
ervices to ou

MBC.  

MBC continue
ncremental bu
een incurred
peed to meet
ules. 

MBC have ap
with stronger f

sed to advis
previously ad
Major Nation
For this reas

o report H1 2
fit in GBP te
The H1 2018

s to see an i

y 2018 

enue up 12.1

rofit of $324,

e of $2,405,6

 dividend of 

m dividend ha
owth in reven

r guidance o

e: 

2% in GBP t

revenue sid
e Major Natio
g every mon
t clinics that w
March 2018
oss of reven

he GBP incr
clinics segm

ointed our ne
expect to se

ndemnity ins
ur client base

ed to invest in
usiness targe
 as we need
t the demand

pointed a ne
financial repo

e that H1 20
dvised at the
nal Hospital 
son, the boar

2018 sales re
rms for MBC

8 profit includ

mproved fina

1 %, Profit u

723 up 61.7%

687 was up 

4 cents per s

as been re-in
nues and pro

of net profit a

terms and pr

de, our clini
onal Hospital
nth as reporte
were mainly 
. The revenu
ue from this 

reased 13% 
ment. In Octo
ew service p
ee yearly sav
surance prod
e is steadily g

n infrastructu
eting differen
ed to ensure
ds of this seg

ew Financial A
orting in a gr

018 underlyin
e November 
Group in D

rd has decide

evenue for M
C increased 
des an FX ga

ancial perfor

up 61.7 %, In

% on H1 201

12% on H1 2

share ($423,

stated at 2.5
ofit.    

after tax expe

rofit up 7% in

c revenue c
 Group that 
ed and we e
low margin 

ue and grow
clinic leaving

due mainly t
ber 2017 we

providers and
vings in exce
uct in Q4 20

growing and 

ure, personne
nt segments 
e that the IT p
gment and g

Accountant i
rowing busin

ng profit of $ 
2017 AGM,
ecember 20
ed to re-insta

MBC in GBP i
7%. Staff co

ain of AUD $1

mance in H2

nterim Divid

17.   

2017, in GBP

,361) for the 

5 cents per s

ected to be in

n GBP terms

continues to 
we announc
xpect this re
processing h

wth from the 
g.  

to increased 
e put out to te
d we are cur
ess of £40,00
016 as part of
we are gene

el and IT to g
of our marke
platform had
oing forward

in October 2
ess. 

324,723 up 
we are cont

017 is a stro
ate an interim

increased 12
osts increase
17,599 due t

2 2018. 

dend of 2.5 c

P revenue te

2017 year in

hare as the 

n the range o

s 

grow and 
ced at the AG
evenue to gro
have decided
Major Nation

staff, hostin
ender our ho
rrently in the
00 pounds in 
f the strategy

erating increm

grow the Clin
et. The incre

d no single po
d comply with

017 to assist

61.2% puts 
tinuing to gro

ong sign that
m dividend. 

2% to £1,412
ed due to tra
to the conver

cents declar

rms was up 

n November 

Board believ

of $800,000 t

currently rep
GM has comm
ow steadily o
d to take this
nal Hospital 

g and IT sup
osting and IT
e process of 

the 2018/19
y of providing
mental recurr

nic/Hospital d
ased costs p
oint of failure
h the EU gen

t the existing

us back on t
ow our Clinic
t this sector

2,165 ($2,405
ining for the 
rsion of the G

red 

12% to £1,4

2017. 

ves MBC will 

to $ 1.1 millio

presents 22%
menced in D
over the next
s function in 
Group will m

pport costs d
T support fun

migrating to
9 year.  
g quality anc
ring revenue

division whic
particularly in
e and increas
neral data pro

g manageme

track for reve
c/Hospital cl
r of our busi

5,687 in AUD
new clinic s

GBP bank ac

12,165. 

continue 

on. 

% of our 
December 
t 2 years. 
house as 

more than 

due to the 
ction and 

o our new 

cillary 
e for 

ch is 
n IT have 
sed 
otection 

ent team 

enue and 
ients and 
iness will 

D up 12% 
starting in 
ccount.  



 
Full fin
 

ICS G

  

Reve

  

Profi

Profi

  

  

Cash
Doct

 

Divide
 
During
2017 y
 
The 2
Thurs
 
 
Guida

The B
to $1.
 
 
Cash 
 
Cash 
was a
divide

 
UK O

 
MBC 
the inc

On th
Increa

The B
insura
servic

          
1 Subje

nancial detai

Group 

enue from Op

t after Tax 

t after Tax U

h and Equ
ors’ funds) 

ends  

g the half-ye
year. 

2018 year int
day the 12th 

ance 

Board re-affir
1m for the 20

balance 

and equivale
an increase 
end of $ 423,

perations 

has been ab
creased cost

e MBC reve
ased revenue

Board is ple
ance product
ces to our clie

                   
ect to FX rates. T

ils of the half

perations 

UK Business 

uivalents (e

ar, the Board

terim dividen
of April 2018

ms its previo
018 year1. 

ents (excludi
of 8.5 % on
361 was paid

ble to grow re
ts are primar

enue side, a 
e is expected

eased to rep
t in Q4 2016
ent base whi

                   
The upper rang

f-year result 

in GBP 

excluding U

d was please

nd has been 
8.  

ous 2018 full

ing cash held
n the June 2
d in Novemb

evenue by 12
rily attributab

large clinic 
d in H2 2018

port that wo
6 is starting 
ch will gener

     
ge of guidance in

can be found

6 month
Decemb
2016 

AUD 

2,145,64

  

200,763

£307,09

Balance
June 20

AUD 

UK 
1,544,71

ed to be able

re-instated w

 year guidan

d in the UK o
2017 reportin
ber 2017 and

2% in GBP te
ble to increas

that was sig
8. 

orking in con
to generate

rate increme

ncludes potentia

d in the acco

hs to 
ber 

6 m
De
20

AU

40 2,4

  

3 32

90 £3

e 30 
017 

Ba
De
20

AU

14 1,6

e to pay anot

with the reco

nce of net pro

on behalf of
ng balance o
d the balance

erms, and pr
sed staff cost

gned up dur

njunction wit
e revenues.
ental recurrin

al new acquisitio

ompanying A

months to 
ecember 
017 

UD 

405,687 

24,723 

327,073 

alance 31 
ecember 
017 

UD 

675,734 

her ICS divid

ord of Tuesd

ofit after tax

Doctors) as 
of $1,544,71

e is attributab

rofit increase
ts as our Clin

ing H1 2018

th the MBC
This is part 
g revenue fo

ons/divestments

ppendix 4D a

 Change

  

+12.1%

  

+61.7%

+6.5%  

 Change

% 

+8.5% 

dend of 4.0 c

day the 13th o

and expects

at 31 Decem
14. This cas
ble to movem

ed 7% in GBP
nic/Hospital c

8 commence

C manageme
of the strat

or MBC.   

s 

and Interim R

e (%) 

e 

cents per sha

of March 20

s it to be in th

mber 2017 w
h increase w

ments in work

P terms. As m
clients are gr

ed operations

ent team, th
tegy of provi

Report. 

are ($423,36

18.  It will be

he range of $

was $1,675,7
was recorde
king capital.

mentioned pr
rowing.  

s in Decemb

he medical i
iding quality 

61) for the 

e paid on 

$800,000 

734 which 
ed after a 

reviously, 

ber 2017. 

ndemnity 
ancillary 



 
MBC 
busine
to ens

We w
Chairm
 
Austr
 
The c
incurre
 
Futur

Open
 
The B
compa
fronts
 
As a 
techno
 
In Q4
leadin
times 
 
 
Other

The B
updat

 

We th
 
For an
 

Kevin

continued t
ess targeting
sure that the 

would like to 
man Garry C

ralian corpo

corporate ca
ed for the div

re activities 

Learning  

Board is plea
any in which
. 

result, the 
ology compa

 2017, as pa
ng participan

the ICS inve

r Opportunit

Board is con
e the market

ank you for y

nd on behalf 

n Barry 

o invest in 
g different se
IT platform h

acknowledg
Chapman for 

orate cash co

ash costs in 
vidend paym

 

ased to adv
h ICS has a

Board conti
any, OpenLea

art of a $10m
t in the ICT 

estment price

ties 

stantly looki
t on any prog

your on-goin

of the Board

infrastructur
egments of ou
had no single

ge the effort
their ongoin

osts 

Australia ar
ment. The H1 

ise that Ope
 $0.293 mill

inues to ass
arning.   

m capital rai
industry in 

e. 

ng at a num
gress in relat

ng support. 

d. 

 

re, personne
ur market. Th
e point of fail

ts of our UK
g support an

re running a
2018 Austra

enLearning (
ion investme

sess the ab

ising over a
SE Asia. Th

mber of acqu
tion to these 

el and IT to
he increased
lure and incr

K manageme
nd continued 

around $460
alian corpora

(www.openle
ent for a c. 

bility to mon

number of t
he raising wa

uisitions/inves
opportunitie

o grow the C
d costs partic
reased speed

ent team es
growth strat

,000 on an 
ate cash cost

earning.com)
2.27% stake

netise its inv

tranches, Op
as conducted

stments that
es. 

Clinic/Hospit
cularly in IT h
d to meet the

specially our 
tegies in driv

annualised 
ts were $235

), the Austra
e, has made

vestment in 

pen Learning
d at a pre-m

t are in the h

tal division w
have been in
e demands o

MD Findlay
ving our busin

basis, includ
5,182.  

alian based e
e substantial 

the Austral

g raised $5m
money $25m 

healthcare s

which is inc
ncurred as we
of this segme

y Fyfe and o
ness.  

ding costs t

education te
progress on

ian based e

m from Prest
valuation -

space. The B

cremental 
e needed 

ent. 

our MBC 

that were 

echnology 
n several 

education 

tariang, a 
over two 

Board will 



ICSGl
Appe
Half-y
 

  
1. Com
  
Name
ABN: 
Repo
Previo
  
 

2. Res
  
 
 
Reve
 
Profit 
ICSG
 
Profit 
  
Divide

 
 
 
Final 
  
Comm
The p
  
Furthe
the Ch
  
 

3. Net
  

 
 
 
Net ta

  
 

4. Con
  
Not ap
  
 

5. Los
  
Not ap
  
 

6. Div
  
Not ap
  
 

lobal Limite
ndix 4D 
year report 

mpany deta

e of entity: 

rting period: 
ous period: 

sults for ann

nues from or

from ordinar
lobal Limited

for the half-y

ends 

dividend for 

ments 
rofit for the c

er commenta
hairman. 

t tangible as

angible asset

ntrol gained

pplicable. 

ss of contro

pplicable. 

vidend reinv

pplicable. 

ed 

ails 

nouncemen

rdinary activi

ry activities a
d 

year attributa

the year end

consolidated 

ary on the b

ssets 

ts per ordina

d over entitie

ol over entiti

vestment pla

 ICSG
 72 07
 For t
 For t

nt to the mar

ities 

after tax attrib

able to the ow

ded 30 June 

entity after p

usiness ope

ary security 

es 

ies 

ans 

Global Limite
73 695 584
he half-year 
he half-year 

rket 

butable to th

wners of ICS

2017 (unfran

providing for 

rations and 

  

d 

ended 31 De
ended 31 De

e owners of 

SGlobal Limit

nked) was pa

income tax a

developmen

ecember 201
ecember 201

up 

up 
 

ted up 

aid on 9 Nov

amounted to

nts by directo

17 
16 

vember 2017

o $324,723 (3

ors are conta

   
   

12.1%   to 
   

61.7%  
 
to 

   
61.7%   to 

 
Amount

secur
 Cent
  

7  4

31 Decembe

ained in the 

 Report
perio

 Cents
  
 2

 
 
 

 $
 
 2,4
 
 

3
 
 3

t per 
rity 

Fra
amou

sec
ts Ce

4.000 

er 2016: $200

attached let

ing 
od 

Prev
pe

s Ce

27.57 

 
 
 

405,687 

324,723 

324,723 

anked 
unt per 
curity 
ents

-

0,763). 

ter from 

vious 
eriod 
ents

24.64 



ICSGl
Appe
Half-y
 

  
7. For
  
Detail
  
Not ap
  
 

8. Aud
  
Detail
  
The fi
Repor
  
 

9. Atta
  
Detail
  
The In
  
 

10. Si
  
  

 
Signe
  
Kevin
Chair
Sydne
  

lobal Limite
ndix 4D 
year report 

reign entitie

ls of origin of

pplicable. 

dit qualifica

ls of audit/rev

nancial state
rt. 

achments 

ls of attachm

nterim Repor

igned 

ed ________

n Barry 
rman 
ey 

ed 

es 

f accounting 

ation or revie

view dispute 

ements were

ments (if any):

rt of ICSGlob

___________

standards us

ew 

or qualificat

e subject to a

: 

bal Limited fo

 
__________ 

sed in compi

tion (if any):

a review by 

or the half-ye

  

iling the repo

the auditors 

ear ended 31

ort: 

and the rev

 December 2

view report is

2017 is attac

  

  
Date
  
 

 

s attached a

ched. 

e: 27 Februa

 
 
 

s part of the

ary 2018 

 
 
 

e Interim 



  
  
  
  
 

 

 

  
  
  
  
  
  

ICS
  

ABN
  
  
  
  

Inte
  

SGlob

N 72 073 

erim Re

al Lim

695 584 

eport -

mited 

- 31 Decembeer 20177 

 
 
 
 

 
 
 
 



ICSGl
Direct
31 De
 

  
The d
the 'co
entitie
  
Direct
The fo
this re
  
Kevin
Grego
Victor
Jame
  
Princ
The p
compa
  
Revie
The p
  
Furthe
the Ch
  
Signif
There
  
Audit
A cop
immed
  
This r
2001. 
  
On be
  
  
  

 
_____
Kevin
Chair
  
27 Fe
Sydne
  

lobal Limite
tors' report 

ecember 201

irectors pres
onsolidated e

es it controlle

tors 
ollowing pers
eport, unless 

n Barry - Cha
ory Quirk 
r Shkolnik 

es Canning-U

ipal activitie
rincipal activ
any in Austra

ew of operat
rofit for the c

er commenta
hairman. 

ficant chang
e were no sig

tor's indepe
py of the aud
diately after t

report is ma

ehalf of the d

__________
n Barry 
rman 

ebruary 2018
ey 

ed 

17 

sent their rep
entity') cons

ed at the end 

sons were di
otherwise st

airman 

Ure 

es 
vities of the c
alia and the p

tions 
consolidated 

ary on the b

ges in the st
gnificant chan

ndence dec
ditor's indepe
this directors

de in accord

irectors 

___________

8 

port, together
isting of ICS
of, or during

irectors of IC
tated: 

consolidated 
provision of m

entity after p

usiness ope

tate of affair
nges in the s

claration 
endence dec
s' report. 

dance with a

 
____ 

r with the fina
SGlobal Limit
g, the half-ye

CSGlobal Lim

entity during
medical billin

providing for 

rations and 

rs 
state of affair

claration as r

a resolution 

  
1 

ancial statem
ted (referred 
ear ended 31

mited during 

g the financia
ng services, s

income tax a

developmen

s of the cons

required und

of directors,

ments, on the
to hereafter

 December 2

the whole of

al half-year w
specifically in

amounted to

nts by directo

solidated ent

er section 3

, pursuant to

e consolidate
r as the 'com
2017. 

f the financia

were the ope
n the United 

o $324,723 (3

ors are conta

tity during the

07C of the C

o section 30

ed entity (refe
mpany' or 'pa

al half-year a

erations of an
Kingdom ('U

31 Decembe

ained in the 

e financial ha

Corporations

06(3)(a) of th

 
 
 

erred to here
arent entity') 

and up to the

n investment
UK'). 

er 2016: $200

attached let

alf-year. 

s Act 2001 is

he Corporati

 
 
 

eafter as 
and the 

e date of 

t holding 

0,763). 

ter from 

s set out 

ons Act 



 

SYDNEY   ·   PENRITH   ·   MELBOURNE   ·   BRISBANE   ·   PERTH  ·   DARWIN  

Liability limited by a scheme approved under Professional Standards Legislation 

www.hallchadwick.com.au 

ICS GLOBAL LIMITED 
ABN 72 073 695 584 

AND ITS CONTROLLED ENTITIES 
 
 

AUDITOR’S INDEPENDENCE DECLARATION  
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001  

TO THE DIRECTORS OF ICS GLOBAL LIMITED 
 
 

I declare that, to the best of my knowledge and belief, during the half-year ended 31 
December 2017 there have been no contraventions of: 

 
(i) the auditor independence requirements as set out in the Corporations Act 2001 

in relation to the review; and 
 

(ii)  any applicable code of professional conduct in relation to the review. 
 

 
 

 
Hall Chadwick  
Level 40, 2 Park Street 
Sydney NSW 2000 

 
 

 
Sandeep Kumar 
Partner 
Date: 27 February 2018 
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ICS GLOBAL LIMITED 
ABN 72 073 695 584 

AND ITS CONTROLLED ENTITIES 
 

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF  
ICS GLOBAL LIMITED 

 

Report on the Interim Financial Report 

 

We have reviewed the accompanying interim financial report of ICS Global Limited, 

which comprises the consolidated statement of financial position as at 31 December 

2017, the consolidated statement of profit or loss and other comprehensive income, 

consolidated statement of changes in equity, and consolidated statement of cash flows 

for the half year ended on that date, notes comprising a summary of significant 

accounting policies and other explanatory information and the directors’ declaration. 

 

Directors’ Responsibility for the Interim Financial Report 

The directors of ICS Global Limited are responsible for the preparation of the half year 

financial report that gives a true and fair view in accordance with Australian Accounting 

Standards (including Australian Accounting Interpretations) and the Corporations Act 

2001 and for such internal control as the directors determine is necessary to enable the 

preparation of the interim financial report that gives a true and fair view and is free from 

material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half year financial report based on 

our review. We conducted our review in accordance with Auditing Standard on Review 

Engagements ASRE 2410: Review of a Financial Report Performed by the Independent 

Auditor of the Entity,in order to state whether, on the basis of the procedures described, 

we have become aware of any matter that makes us believe that the interim financial 

report is not in accordance with the Corporations Act 2001 including: giving a true and 

fair view of  ICS Global Limited’s financial position as at 31 December 2017 and its 

performance for the period ended on that date, and complying with Accounting Standard 

AASB 134: Interim Financial Reporting and the Corporations Regulations 2001. As the 

auditor of ICS Global Limited, ASRE 2410 requires that we comply with the ethical 

requirements relevant to the audit of the annual financial report. 

 

A review of an half year financial report consists of making enquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Australian Auditing Standards and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 

Independence 

In conducting our review, we have complied with the independence requirements of the 

Corporations Act 2001. 
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HALL CHADWICK  

Level 40, 2 Park Street 

Sydney NSW 2000 

 

 

 

Sandeep Kumar 

Partner 

Date: 27 February 2018 

 

 

ICS GLOBAL LIMITED 
ABN 72 073 695 584 

AND ITS CONTROLLED ENTITIES 
 

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF  
ICS GLOBAL LIMITED 

 

 

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter 

that makes us believe that the half year financial report of ICS Global Limited is not in 

accordance with the Corporations Act 2001 including: 

(i) giving a true and fair view of ICS Global Limited’s financial position as at 31 

December 2017 and of its performance for the half year ended on that date; and 

(ii) complying with AASB 134: Interim Financial Reporting and the Corporations 

Regulations 2001. 
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