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In accordance with Listing Rule 4.2A, please find attached the Half-
Year Appendix 4D and Interim Financial Report for the half-year 
ended 31 December 2017. 
 
It is recommended that these half-year reports be read in 
conjunction with the Annual Report for the year ending 30 June 
2017 and any public announcements made by the company during 
the half year. 
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ASX Appendix 4D 

Half – Year Report 31 December 2017 
 
 
Name of entity      Martin Aircraft Company Limited 
ARBN        601 582 638 
Reporting Period      Half - year ended 31 December 2017 
Previous Corresponding Reporting Period   Half - year ended 31 December 2016 
 
 
IMPORTANT NOTE 
 
On 19 September 2017 the Company entered a HK $57.28 million (approximately NZ $10 million) loan 
facility that can be drawn down quarterly over the next 12 months to provide adequate funds to the 
Company to enable continued development and commercialisation of Jetpacks.  The loan is 
repayable in 12 months from the date of the agreement (or later by arrangement between the 
parties) which will require the company to undertake a capital raising with the support of KCS, or in 
the event that is unsuccessful to renegotiate financing with KCS. The loan interest payable is 
incorporated in the Consolidated Statement of Comprehensive Income. During the period one draw 
down of HK $14.32 million occurred.  
 
 

 6 months to Movement Movement Up/Down    

 31 December Amount %     

 2017       

 Unaudited       

 NZ$ NZ$      

        

Revenue 3,820 (3,582) (50.21%) Down    

        

Operating loss (5,897,832) (862,618) 17.13% Up    

        

Profit/(loss) before income tax (5,496,505) (2,862,232) 108.65% Up    

        

Net Profit/(loss) after income tax (5,496,505) (2,862,232) 108.65% Up    

 
 

 
The increase in the Loss before/after income tax from 31 December 2016 to 31 December 2017 
relates to the classification of research and development costs which, in compliance with NZ 
IAS 38 requirements, have been expensed in the period of 1 July 2017 to 31 December 2017 as 
opposed to the classification of capitalised development assets in the previous period.  
 
Commentary for the results of the half year ended 31 December 2017 is contained in the 
attached Interim Financial Statements. 
 
 
Dividends 
 
nil 
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Net tangible assets 
 
Net tangible asset backing per ordinary share $0.014 (six months to 31 December 2016: ($0.04)).   
 
 
Details of associate and joint venture entities 
 
Nil 
 
Details of entities over which control has been gained or lost during the period 
No entities were acquired during the period. No entities were disposed of due to loss of 
control during the period. 
 
Emphasis of Matter 
 
PWC have included the following Emphasis of Matter statement in their Review Report. 
 
“Without modifying our opinion, we draw attention to Note 2 (i) in the condensed consolidated 
interim financial statements which notes that the Group does not yet have a certifiable 
commercial product. The condensed consolidated interim financial statements have been 
prepared on a going concern basis which is dependent on the Group continuing to obtain 
funding from the loan facility with KuangChi Science Limited in quarterly instalments until 
September 2018, undertaking a successful capital raising program by September 2018 to 
enable the loan facility to be repaid on the due date and enable future funding, or in the event 
that a capital raise is unsuccessful, to renegotiate financing with KuangChi Science Limited and 
completing the Series 1 aircraft capability demonstrations to enable successful 
commercialisation in China. These conditions, along with other matters as set forth in Note 2 (i), 
indicate the existence of a material uncertainty that may cast significant doubt on the Group’s 
ability to continue as a going concern.”  
 
Refer, Note 2(i) Going Concern of the attached Interim Financial Report for further information. 
 

 
Note:  
The information provided in this Appendix 4D is based on Martin Aircraft Limited Interim 
Financial Report for the financial half year ended 31 December 2017. 
 
Martin Aircraft Limited Interim Financial Report for the financial half year ended 31 December 
2017 has been subject to review. A copy of the Independent Review Report is included in the 
Interim Financial Report. 
 
 
END 
 
 
 
ABOUT THE MARTIN AIRCRAFT COMPANY LIMITED 
 
The Martin Aircraft Company has evolved to become the world leader in jetpack development and 
commercialisation. Initially conceived to be the ultimate in personal transportation, the Martin 
Jetpack’s potential for alternative applications soon became clear and led the company to refocus 
its vision to include being part of the global crusade to save and improve lives.  
 
The Martin Jetpack has the pedigree of design ingenuity and innovation for which New Zealand is 
renowned. Designed with the goal to be the world’s safest light aircraft, its potential applications 
span first response, search and rescue, military operations and commercial operations. It has the 
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capability to be used in both a manned and unmanned capacity, which makes it the world’s smallest 
and most practical Optionally Piloted Hovering Air Vehicle (OPHAV). 
 
More detailed information about Martin Aircraft and the Martin Jetpack is available at 
www.martinjetpack.com 
 










































