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Securities Trading Policy 



Base pay 

Retirement benefits for KMP 

Short-term incentive (STI) 

Prior Period 2016



Long-term incentive (LTI) 

Prior Period 2016



Retirement allowance for Directors 

Current Period - 2017 

Prior period – 2016 



Options 

Current Period - 2017 



Prior Period - 2016 

Share holdings 

Current Period – 2017 

1William Deane holds the beneficial interest in CDIs through Exto Partners Australia Pty Ltd.  William does not control that company but holds greater 
than20% of its voting securities and due to its ownership structure claims an interest in 50% of these CDIs.  
2 Siemens held 15,802,534 CDIs at 31 December 2016. Gerd Goette has an employment relationship with Siemens but has no control over the entity and 
disclaims any interest in the CDIs.
3Various Paladin entities held 16,272,869 CDIs at 31 December 2016. Ken Pentimonti has an employment relationship with Paladin but has no control over 
the entities and disclaims any interest in the CDIs. 

Prior Period – 2016 



Loans to Directors and Executives 

Shares under option 

This concludes the remuneration report, which has been audited.
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DECLARATION OF INDEPENDENCE BY IAN HOOPER TO THE DIRECTORS OF BUILDINGIQ, INC. 
 
As lead auditor of BuildingIQ, Inc. for the year ended 31 December 2017, I declare that, to the best 
of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit; and 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 
 

This declaration is in respect of BuildingIQ, Inc. and the entities it controlled during the year. 

 

 

 

Ian Hooper 
Partner 

 

BDO East Coast Partnership 

Sydney, 28 February 2018 

 





Items that may be reclassified subsequently to profit or loss 





Transactions with owners in their capacity as 
owners: 

Transactions with owners in their capacity as 
owners: 





Historical cost convention 

Critical accounting estimates 

Foreign currency transactions 

Foreign operations 



Defined contribution superannuation expense 

Share-based payments 



AASB 9 Financial Instruments 

AASB 15 Revenue from Contracts with Customers 



AASB 15 Revenue from Contracts with Customers (continued) 

AASB 16 Leases 

Goodwill and other indefinite life intangible assets 

Recovery of trade receivables and accrued income 



Share-based payment transactions 

Revenue recognition 

Identification of reportable operating segments 

Geographical information 



Sales revenue 

Depreciation 

Amortisation 

Salaries and wages 

Net foreign exchange (gain)/loss 

Rental expense relating to operating leases 



Superannuation expense 

Share-based payments  

Income tax expense 



Impairment of receivables 



Past due but not impaired 





Research and development 

Software (ERP) 

CSIRO License 

Customer contracts and relationships 

Summary of closing balances: 

Impairment testing 



Impairment testing (continued) 

Sensitivity



Amounts not expected to be settled within the next 12 months 

Movements in ordinary share capital 



Common stock 

Options reserve 

Foreign currency reserve 

Movements in reserves 



Financial risk management objectives 

Market risk 

Foreign currency risk 

Price risk 

Interest rate risk 

Credit risk 

Liquidity risk 

Remaining contractual maturities 

Non-interest bearing 



Non-interest bearing 

Compensation 

Audit services – BDO East Coast Partnership 

Other services – BDO USA, LLP 



Lease commitments – operating 

Parent entity 

Subsidiaries 

Terms and conditions 

Statement of profit or loss and other comprehensive income 



Statement of financial position

Contingent liabilities 

Capital commitments - Property, plant and equipment 

Significant accounting policies 





Loss attributable to the ordinary equity holders of the company used in basic and diluted 
earnings per share 
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INDEPENDENT AUDITOR'S REPORT 
 

To the members of BuildingIQ, Inc. 

 
Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of BuildingIQ, Inc. (the Company) and its subsidiaries (the 
Group), which comprises the consolidated statement of financial position as at 31 December 2017, 
the consolidated statement of profit or loss and other comprehensive income, the consolidated 
statement of changes in equity and the consolidated statement of cash flows for the year then 
ended, and notes to the financial report, including a summary of significant accounting policies and 
the directors’ declaration. 

In our opinion the accompanying financial report of BuildingIQ, Inc., is in accordance with the 
Corporations Act 2001, including:  

(i) Giving a true and fair view of the Group’s financial position as at 31 December 2017 and of its 
financial performance for the year ended on that date; and  

(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001.  

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities 
under those standards are further described in the Auditor’s responsibilities for the audit of the 
Financial Report section of our report.  We are independent of the Group in accordance with the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are 
relevant to our audit of the financial report in Australia.  We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has 
been given to the directors of the Company, would be in the same terms if given to the directors as 
at the time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance 
in our audit of the financial report of the current period.  These matters were addressed in the 
context of our audit of the financial report as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters.  

  



 

Recoverability of goodwill and other intangible assets 

Key audit matter  How the matter was addressed in our audit 

The Group has recognised intangible 

assets consisting of goodwill of 

$3,538,376 (refer to note 12) and 

other intangible assets consisting of 

development assets and other 

intangible assets of $1,664,266 (refer 

to Note 13).  

This was determined to be a key 

audit matter as the determination of 

the value-in-use of intangible assets 

recognised, and whether or not an 

impairment charge is necessary, 

involved judgements by management 

about the future growth rates of the 

business, discount rates applied to 

future cash flows and sensitivities of 

inputs and assumptions used in the 

cash flow models.  

Our audit procedures to address the key audit matter included the 

following:  

 Assessing the appropriateness of identified CGU’s and the 

allocation of carrying value of assets to identified CGU’s; 

 Obtaining the Group’s value in use model performed at 30 June 

2017 and reviewing consistency of the cash flows with historical 

trends, future budgets approved by management and those 

charged with governance and future contracted revenue;   

 Updated our assessment of the reasonableness of the key 

assumptions used in the value-in-use model based on the 

performance of the Group for the year ended 31 December 2017 

to ensure that no indicators of impairment exist; 

 Corroborating the assumptions for the key inputs in the value in 

use model such as forecast revenue, costs, discount rates and 

terminal growth rates; 

 Performing tests over the mathematical accuracy of the model 

and underlying calculations; 

 Performing a sensitivity analysis on the key financial 

assumptions in the models; 

For development assets and other intangible assets, we also 

performed the following specific tests:  

 Reviewing the reasonableness of the useful life of development 

assets and checking the accuracy of amortisation expenses 

recognised during the year;  

 Comparing trends in sales by product with the specific 

development assets to ensure the assets capitalised were 

expected to generate future economic benefits to the Group; 

and 

 Reviewing the treatment of research and development 

incentives received and receivable to ensure the appropriate 

recognition in accordance with relevant accounting standards.  

 

 

  



 

Recognition of revenue  

Key audit matter  How the matter was addressed in our audit 

As disclosed in Note 2, recognition of 

revenue from contracts is considered 

a key judgement on the basis of the 

following:  

1. The entity recognises revenue 

based on the best estimate of 

consideration expected to be 

received for individual contracts; 

and  

2. Revenue is recognised by 

reference to the stage of 

completion of individual 

contracts and there is judgement 

associated with the 

determination of the stage of 

completion.  

Due to the nature of the key 

estimates and judgements, this has 

been determined as a key audit 

matter. 

Our audit procedures to address the key audit matter included, but 

were not limited to, the following:  

 Reviewing the appropriateness of management’s judgements 

associated with the fair value of consideration expected to be 

received by reference to the terms of the individual contract 

and the history of receipt for each individual customer;  

 Reviewing a sample of contracts entered into during the year to 

ensure that the Group has accurately recorded the appropriate 

amount of revenue, cost of sales, accrued income and deferred 

revenue based on the terms of the contract and the stage of 

completion of the contract;  

 Evaluating the accuracy of managements judgements associated 

with the stage of completion of individual contracts by testing 

the accuracy of assumptions in relation to services performed to 

date against the expected total services to be provided under 

the contact; and 

 Assessing the appropriateness of the recognised revenue and 

cost of sales by reference to the stage of completion identified 

in accordance with AASB 118 Revenue.  

 

Other information  

The directors are responsible for the other information.  The other information comprises the 
information in the Group’s annual report for the year ended 31 December 2017, but does not 
include the financial report and the auditor’s report thereon.  

Our opinion on the financial report does not cover the other information and we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial report or our knowledge obtained in the audit or otherwise appears to be materially 
misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact.  We have nothing to report in this regard.  

Responsibilities of the directors for the Financial Report  

The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the preparation 
of the financial report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 



 

In preparing the financial report, the directors are responsible for assessing the ability of the group 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with the Australian Auditing Standards will always detect a 
material misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at: 
http://www.auasb.gov.au/auditors_responsibilities/ar1.pdf 

This description forms part of our auditor’s report. 

 
Report on the Remuneration Report 

Opinion on the Remuneration Report  

We have audited the Remuneration Report included in the directors’ report for the year ended 31 
December 2017. 

In our opinion, the Remuneration Report of BuildingIQ, Inc. for the year ended 31 December 2017, 
complies with section 300A of the Corporations Act 2001.  

Responsibilities 

The directors of the Company are responsible for the preparation and presentation of the 
Remuneration Report in accordance with section 300A of the Corporations Act 2001.  Our 
responsibility is to express an opinion on the Remuneration Report, based on our audit conducted in 
accordance with Australian Auditing Standards.  

 

BDO East Coast Partnership 

 

Ian Hooper 
Partner  
 
Sydney, 28 February 2018 
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