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BARRO PROPERTES PTY LTD
ACN 006425 369 ABN 61 006 425 369
191 Drummond Street Carlton Vic 3053
PO Box 663 Caitmn Sou* Vk 3053

To Company

Attention

From
COMPANY ANNOUNCEMENTS OFFICE

IIONDA BARRO

FACSIMILE

Faaimme Number
1300135638

P es Ind thhh-ds
Flft,en (15)

Dite
2MIch 2018



02/08 2018 15:05 FAX +61 8 96682555 BARRO GRO  P  0002/0015

2 March 2018

The Manager
Company Announcements Office
Australlan Stock Exchange Ltd
Level 4
208rldle Street
SYDNEY NSW 2000

BARRO PROPERTIES PrY LTD
ACIOl48I

ABN 61 6425 %9
191 Drwinond Street Clriton Vic 3053

POB=00 Cidion Solin' Vic 3053

Fax: SOO 135638

Dear Sir/Madam

Attached Is a Form 604 - Notice of Change In Interests of Substantial Shareholder lodged onbehalf of Barro Properties Pty Ltd and Its assodates with respect to their shareholdings InAdelaide Bdghton Umlted.

Yours falthfully
BARRO PROPERTIES PTY LTD

Rhonda Barro
9/19/

att
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ANIEXURE C

Name

(ACN 006 426 389)

Bam Group Pty Ud
(ACN 006105 724)

Coboloaphice Pty Lki
(ACN 001 516 911)

O.Istabel trivestrnerits Pty Ltd
(ACN 006 549 351)

Rhonda Bam mci
R=ymond B=To
atf David Bgro Testamen# Trust
Rhonda Bom

Raymond R,To

lan Al=ander

r p

BARRO PROPERTIES PTY LTD
ACN 006 425 369

191 Drummood Street Citk Vic 3063

3 St JoliM Pde, Kew Vic, 3101

191 Drummond Sh* Cwiton, Vic 3063

151/1 Q,Jeensberry Street C,non, Vic 3063

161/1 01,eensberry Street Cs,Hon. Vic 3063

3 St Joins Pcia, Ker#, Vic 3101

89 Mil*ong Street MIdde Peit Vic 3206

This is sin,m,88 of 1 nes, referred lo h form 804 Nott,• of che e of In erest, of su, holderS ned

Pigel
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01 March 2018

p 8 P TY LimitedBiro Pro
191 Drummond Strict
Carlton
3053
Bule//UN

un
Dear Sir / Madam

...48,1 dShil *sapbm-clon

Deutsche Bank -
Dathohe Bank AG

ABN 13 084 165 162
DeuticM Bank Place

Led 14 corner of Hunter & Philip St, ets
Sychey NSW 2000 Austr,la

GPO Booc 7033 Sydiey NSW 2001

Tel: +61 2 8258 1234

11-,1 FWorlrm liumbu: WD-810-ES-7748134*0

The pirpose of this leaer greement 18 b Bet forth ele terrm and conditions of the Transaction entered Intobetvien Deuteche Bank AG acthg orough Its Sydney branch (ABN 13 064 165 162) ('Pity Al andBarro Properties Pty Lld (ACN 006 425 369) ('Pirty Bl on lie Trade Date spectibd below (the'Transaction-). This leth ageement consetutee a "Cornnn=Son' as riened to h the Agreementspedfled below.

The d®Onlions and plovislons contabled h tle 2006 ISDA Defirlltions (the '2006 Difinltionil end in the2002 ISDA Equity Dedvalive• Deflnlljons (the 'Equity DiflnRIons-, and together u«h the 2006 Definlions,the IDA DeflnRIon,7, in each case as pubished by the htsmational S¥aps and Derlvat ves
Association, k are + : , 1 . inb this Co,*rilation. h the event ofany hconsl-ncy between the2006 Dennitions and the Equly Defhltions, the Equny Definitions wl govern. h the event of any*con.lifincy belveen the ISDA Defhltons and thb Cor*netion, this Cord!rmition vill govern. Th18transaction Is a S#ap Transactbn Ror the pt,Posee of Ile 2006 Definition&

This Confirrmtion evidenoes a complete and blndlm agreement between Party A end Party B as b theterms of the TranicSon b which this Conf mation reues. PartyA and Parly B each agiveb use aUreasonable efforti pro,ipth to negotiate, encia and denver an agreement h the form of th@ ISDA 2002Master Agreement (he "ISDA Form') and Schedule to the ISDA 2002 Master Agreement (together, the"Agrmmentl dth mi ,#1 modifications as Parly A and Party B wli h good falth agme as Boon aspracticable after the date of 9119 Confl,i,mtion.

Upon eigeoution by Party A and Party B of the Aoreement, thle Cor*rmtion wi supplement form part of,and be subject to the Nreement All provialons oontalned or hcorporatd by reference h the Agreementupon its e,mcution wl govern thle Cont*lizaon.

Ultil wa encute and delver that Agreement, tils Confimation, togetier vAh all other documents referringto the ISDA Form (each a 'Conlrmationl conf*n*ig hnsar*kns (each a 'Tri,sactionD enteled Atobetneen us (notv,Ithstandblg anyth  to the conhary ha Conibmation) supplements, forme a pst of, andIS subled to st agivement hi the form of lie ISDA Form 88 if wa hacl encu ed an amermnt onthe TrudiDate of the fht such Transaction bet,M,en us h such form vith Its Schedule:
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(a) specify g that

(D the govern)ng law 18 the knv In force i t Naw South Wales, Austr,8161;

(U) the Terri*lation Currency IB Austm lan Dolars;

(11)Auk;matic Early Term ation le not applcmble to elier party;

(Mthe provisions of the 2002 Master Agreement Protocol vilth each Annen,re 1 - 18 ( Ickisive)pubfehed by the Mernational Swaps and Dedvstlves A,znclation, lic. on 1501 My2003 (he Protocol), wi be liworporated into lhls Co,111,1119tion as Irthey v re set out InfuN In this Confii,„ation;

(v) each party designates the details mt out h Parapph 4 of-this Cor*n·etion forthe
purposes of Section 12 of he Agreement and my notices or corrmunications to be
delvered wider the AGIBement and

(b) incorporatilg any oth, rrudlfloa«ons b the ISDA Form specmed below.

For the avoid=ice ofdoubt P=ty A and Psty B agree thatthe Traneaction with Trmaaction Type'Physicaly settled Share Swap Transadion' wah Tracie Dab of 5,kine 2017 as evidenrwl by a
Conflrmation dated 6 June 2017 88 mly be amended from tirne to N110, v,Ul supplement forma part of alid18 subject to the ISDA Form.

h the event ofany honslsbnoy between the ten™ of tils Conf mation sid the terms of the EDA Formith18 Confmation wil preval for ile pupn,n of this Tranmction.

The tmrs of the partkular Transaclion b With thb Confimation relates are as fodows:

1 Ginoral Ibrms b relation to thi T •*:lion:

TraneacUorl T*e; Physicaly setled St=re Swap 17aneaction
Trade Date: 1 Mmch 2018
Eled,e Date One Settement Cycle after the Trade Date
Ternilnaaon Date:

Shares:

Rl Codec
Exchange(•)

Related Exchange(s  
Calcliation Agent
Entry Commisslon:

in"Ial E@[ding.An'Emt
Wtial Exchmge Amoult Payer:
hdual Exchmge Amoint

Wtial Exchengs Date

The 0-1 Settlement Payment Dee or tho Settlement Date, m

FuUy pid ordinary ahaces h Adelaide Brighton Limited (the

ABC.AX
Austrillit Secult. Exclia,lge, or any successor to such
exchar e or quotation system

All Excimges
Party A
PENty B ull pay to P=ty A an Entry Commisslon of sri =nolrlt
In AUD agreed between the parUes.

Psty B must pay the Entzy Con¥nisslon to Party A on the di".
fallng two Curency Buslness Days R)10%,(ng the Trade Date or
any ooler date agreed In Mmng by Psty A

Party B

An anount in AUD e,181 to tho Es,Ity Notlonal Amount

The date being t*o airrlicy BusIneis Dlys follotg the
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Wtlal Price

Flnil Exchingi Amocint
Fing Exchange Amolit Payer:
Final Exchinge Amotst

FInal Exclings Dak

Final Price

RARRO GROUP-Die or any other dati aveid in writing by Pily A.i.de
As of the T)ade D- $6.75

Party A
Party A shal pey to P=ty B on the Final Exchmgs Dato minount in AUD 84!al to the Initial Exdwige Amount paid to Nby Psty B.

The TerrntnaOon Data

The Bum of the Ilthrn,210 meon of the Relevwit Price per Shareon mch AverNIng Date.

Mdilion,1 Part, B Pa,ment Amount
Pity B shal psy Poty A the Pity B Psyment Amoirt calctdated h accoidance Wth the prollatsbelow on -ch Pity B Payment Date.
Pefty B Payment Arrolt An snourt In AUD egial to the aggmgate of tho Daly FacedAmoints br each dgy torn (and Inckidlng) the Trade Date to(bl  euccludng) the Terrninition Date. For these purposes,'Daily Fird Amourr Ineim, on any day:

a+bxc
 er«
a = a pe,cent,ge *grid between the parties separately
b.365

c = the Eqtky National Anlount on that day.

Party BPayment Date:

Equity Amounts Payable:
E qdty Amou* Payer:
Eqdty Amotnt Recdvic
Number of Shares:
Equity Ndional Amount

E Ity Notional Reset

Type of Ratimi
Vall tion limi
Vah.tion 021«

A,eragi ng Datee:

The Cngh Settement Payment [)* or the Settlement Date, asapp8caUe.

P ty A
Party B
As dthe T)ade Date 4,000,000.
On 00¥ diy, the product of the Nlinber of Sharee and the Wtial
Price on th,t diy.
Not Applcable

Tot,1 Return
The Eqltty Deiniaons vim apply
--or any elner date agreed by Party A =Id Party8.

Each ot

(a) the 59 Schedlded Tradng Day, prece ing the
Valua on [)*< ,nd

(b) the Velugtlon Dlte,
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A,er IND•te Dis-uption:

Rele,grit Pilce:

Whment  rn,E
Phyalcal Settlemenl:
Cash Settlernert
Seteement Cl,rmcy:
Cash Settlement Payrn,lt Date:

Settlement Dste:

Electkig Pity:
Settlement Method Election:

Settlement Method Election Date:

Default SetOerner* Methoct

Olvidindz

Z555 BARRO GRO  P
(together, the VWAP Porlodg

Modled Poitponern,nt

Mems th, voluneweighted awrage price (™WAP 1 being
tho Bloomberg VWAP m Il=l on Bloomberg Page ABC AU
EQUITY VWAP tr the period be en 10.00=n and 4:15pm
(or such Ider thine as the Exchlge mayset br the closing
rotation kKABC AU) on an A eraghg Data

Appicakia
h all other cases, Cash Settlerned Is applicable
AUD
TWo (2) Sched,led Tracing Days Modng the Valua6O,1 Dide
provided tht If such 81,#sa Is not also a Cu mency Budness
Day, the next Mod ng Clrrency Bushless Day
One Sedement Cycle folodng the Valu lon Date.

Party B
Appllcabla
5 Scheduled Th,cing Days prior to the Imt A,eraging Die
1,4,08 #,e„We igmed h wr ig betimen Party A and Pity
B.
Physical Setfiement.

On each Dividend Payment Date, the Equity Amant Payer il pay to the Equity Amount Receiver
the relevant Dividend Amoult (11 any) oved by such Ecdty Arnolmt Payer on that Dlldend Payment
Date. Hoinver, the relevant Dividend Amoult IS not payable to the extent that the Calculation Agent
determlne, that the Equity Amount Receiver would othendee be entitled to recelve that DI,(dend
Amoult as a cash d*lend or cash distaution In reepect of the Shs= delivered or to be dellvered
wider the Transaction.

DI,(dend Period
DI dend Paymert Dite:

DI,Idend Recelp< Date

Re-i nvestment of Dividends:
DI,ddend Amount

Record Date

Shar• Adlu,linents:
Method ofAd!uatment

Second Period
The Di dend Receipt.Date (or if such day 1* riot a Currency
Buelness Day, the Currency Buil,Des Day himeclately
Rijoving such day1

The date of receipt of a dvidend orclsblbutlon of the Issuer by
holdefi of record.

hap*ame
h respect of a Record Date, an amount determined by
multiply# the amount of the cash d,(dend or cash (Istribullon
per Shefe actimly plid by the l,suer on the related Dividend
Payment Date by te prewilng Msnberof Sharee on iht
Record Date, profded that the ikimber of Sharee shall be
Slect to a*ts#nent by 0» Calculation Agent where the
Sh=- se tracing on an eox:Mdend basis on the Exchange
on =iy day V ch le an A raging Data

Each date on v#lch the Shares conynence tracing ex-d,Idend
or distribution on the Exchmng® during tho Dividend Period

Clbcuion AgInt Adlustment
Without knitmtion, a -Potential Adlustme,rt E,ent, Adul, a
buy-back or redemption of Shares. ho,teoe¥er AInded, by the
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Extraorcinaly DI,(dends:

Arkitional Extraorcln=y E ent
Con-quous of I*rger E.,Ih:
S n-br-ShME
Shire-br60* her
Slm)-for Combined:
Datermining Party:
Tender Ofbr:
Consequences of Tender 01799:

Sharibi=SharE
Shere-br Othoc
Share-R),-Comblnect

Determining Paty:
Compo,Ition of Combined
Conilderation:
**MIsaUor# holvency or De-
"SUng:

Determining Psty:

Mallonal DIsupnon Eventa:
Change h Law:
hedvency Aling:
Haddng DIsrupUon:

Hadging Paty:
D-mining Pity:
RIP=nealions:
Non-Rigrice:

As deternllned by the Calcul,ton Agent. (1) any cash dvldend
declared on the Shares at a Ame Vien the Isauer hai riot
previouily dedired or paid d dends on such Shares for the
prior fop quarterly periods; 0) #le payment ofany cash sum by
mi Iliuer to holders of moord of a Sh,e fhst the Issuer
gnnounces wa be an extraorin=y dqdanct Bl) the payment
of ally n-ah alim by the Issuer to holders of record of a Share
out of the Issuer's capital other than m pe,t of a cistrfbution
,6-mined by the Calctiation Agent to bo a repllar
Mbtution; or Ov) any other kpecial' cash or non-emah dddend
on, or clstigiutlon %%(th respect to. a Stse ntilch ls, by Its terms
or didared Irterrt, declared and pold outside the normal
operations or nomf d,Idend or datr bution procedums of thi
lasuer; pro,(ded U,at, in all caeei, the rele ed Record Date
Occurs ck,Ing the DI,Idend Perloct

For the avoidance of doubt the Calculadon Agent s 11 make
the rele, t adlustme,t to thle Transaction In Mipect of any
Extiaordnary Dlvidend In accordance uth Section 11.2(c)(C)
of the Equity Demiltions.

As aveed bet%%-n the parN=.

Modled Calculatici Aguit Adlustment
Modhd Calculdion Agent A*stnld
Modled Clicaanon Agd Ac419*111„t
P!•ty A

Modled Calcd alion Ags,t Adlus#,ient
Modled Calculation Agent Allbilent
Modled C,lculatlon AGent Adll*nent
Pity A
happlca ble

Cmceration and Paymed

Paty A

Applicable

Ap lcable

Applicable

p ty A
Pity A

Appicae
Agreement, and Ackncmledlnents AppHclble
Reg,ding Hedgir, ActiVUee:
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Ackltional Ackn0Al-*lents: Applicable

2. AddIUonal Provisions

(a) Party B Ripre-nutionE Party B represents, wirrants and acknowledges to Pgty A on the TradeDite and any date on which this T)=1,81#on 18 erled that

0) It W not aeek to termhnate, amend or othenwlee moc819 the T Baction IfNt conduct Ivuldreell in Party B being In breach of PiK 7.10, DI Ision 3 of the Corpor,8ons Act 2001 (Cth) orIny other Ippllcale Aldertradlng leglil on;

01) It Is not prohibited under Rart 7.10 of the Corpomt!6ns Act 2001 (Cth) *orn deal,  In the Shirelor from entering Into this Transaction; and

(1)Paty B Is an Obhore Clent snd the Decision Mak,ls not located or pr-ent In the Udted S es.For purposes hereof 'Offshore Cllent, me le:

44) m entity not orgenzed or Incorpor*d under the lais of the U.S. =id not engaged In atrade or bu-iess in h United States br US. faderal kome tax plsposes;

®) sly n,turi person v,ho Is not a U.S. relldent or

(C) my entity not orgmtzed or Incorporated under the lavi of the Ulted 9.*,..
subetmilly all of the outitancing woting Seclittles of ,¥hlch are benelcialy owned by
persone discribed In M) and ®) hmed«tely abova

'Diclion Maloor" mems the person making the Iniestrne,1 decision and or placing the orderon behalfof Party B.

(b) Party B repreeents, varrarb and acknowledges to Party A at al tknes that

(1) no defauR oreventof default houeoever dellied Is contlnuhg under any debt facmty orother  reement or lnstument relathg to Specified hdebtedness under whlch It or 0ny of
Ita Afflates le a boffofter or Warartor (Fadlity Dofault) and no Facilty Dekult Vdll resultfrom h entry inb this Transaction orthe Agreement, as amended fivm thne b N,18;

(1) Its payment obigaUons under this Transaction and the ISDA Form rank at least equaly wkththe clalim of aN its other unsecured and unm.lbor·d  aled crecmors (other than oblgationsmandatorly priarred by law applyhlg b debkx, generally);

(vI) R and Its Afmlatss al conlply Wth al relevant fmng, reporting or notlflcation requ,ements,any consents and any disclosures (Inckldhg any updabst amendments or modifications)requked h corner*,n with the Transaction by any appicable law, rule or regulation, by anyregubtory autiority h any rek,vant  slidlcUon ( Icludblg vdthout Irr*ation any TakeoierPanel Guidance Notes hck,ding Guld,ice Note 20 - Equity Der va#ves If relevent) or underthe lsuets bading polcy.

fi¥*i of the representations In (a) and (b) abo73 Is m Addi or,d ReprgeentatIorL

h'Ry B Ac lowledglmentt Forthe a,ddance of doubt If wiy Sharee afe held by or for orothen,Isecontrolled by Pwty A Mhother or not as pot of wiy hedge In relation tothe Trar•=arilon1 Pity Backno#* loge mid agrod- tlpt It has no right or hterelt In or to any of those Shams or any power Inralation to them *Ickidng. vlthout Imiti,tion, any power to control, or right to be consulted. concerningdeposal or tracing of thole Shaces by Pity A orany diclsion by P=ty A with mipect to the 60<erclve byParty A or P=ty A* nombiee of the right to wite *t ching to those Sh,es. Tus ackno,-dgiment doeinot EMect Pity AY obNgation to deliver the Ikmber of Sh,es to Psty B on the Settlement Date tothe
eotterrt physical aeti ment Is appicable

(d) Confldentiallty. Fich p,ty to this Conarmation agre= that any informstion In mepect of or relating tothe Agreement to the extent that such 11*mlation Is not known to the pubic, and this Transactioi (the'In*rmallon ) le conldenUal md* betre ed as such Ind that ascii pity concerts tothecomminication and dicloalse by tho other Frty d Ir,ormation to the other pedyb Am,im on a need -to-know baels as may be ric;dred In the settlgilent or rlak Inmagement of this hde or to ld-ers or
contractors ortothe extent reollred bylaw, sly govemment or regulatory authority or the rules of glystock exchm*



 0014/001502/08 :O,0 18 : 98, LUN UPINIUm•E [sal®6' deemed toreprasent to th• clher p=ty on thedateon which it enters Into or wries a Trm,action that the ather poty le not actN as a Iduciay for or Inadler to It In respect of that Trilaction.
(f) Con-nt lo DIsclosurl. The psties rn<,liaily agme tl,4 the consent to axlomm of Informalion set 01 h the Atiacfrnent to the SDA 2013 Reporting Prolocol published by ISDA on 10 May 2013 shall bekofporated by reference Ir*o thls Convlnnilon m If It weri set out in ful In this Coninnation.
(g) 2015 *h,r-! Rillu on Stay Promool. The pirtles nuaualy agnie thit thi pro,Wons M out Inthe Atfac er,t to the SDA 2015 Unlvenal Resol on Stay Protocol - publehed by ele InternationalSwaps and Derlvativgs Assoclatix on 4 November 2015 ('Protocol-1 Induc[Ing thi Jafieee Annex,md any additional Country Arnzc that 1- been published from time to tbne and to  ch DeutscheBink AG has adhered are, mutatie mut,Icle, Incorpor*d by reference, Into thls Con:rma on asthigh auch pro*lons md del#*M ver. set out In 111 herein, #th any auch corrforming chang- asEn neceessy to dial uth what would othemise be Irmppropriate or Inconect cross-references.Rdersnces In the P,utocol to:

(A)
(B)

(C)

the 'Adliering Party  shell be deemed to be rnia,ences to the police to thls Conlmiation:
the 'Acherence Letter' shal bedeemed to be re rences to this Conirmation;
the 'hnplem entation Datr shal be deemed to berelsrences to the date of this Conirm IMon;and

) the 'Covered Ageement' atid be deemed to be refamnces to this Conlmietion.
Accour* Detallx

Payments to Party k

Payments b Party B:

Standard Setitement h8tructions to be advised sepgately.

To be edvmed 8epara611

Omc"and Notice t»talk

The Ofice br Paly A Sydley

AM noljces to Paty A uider Sectlons 5 or 6 of the Agieement (other lian no ces uider Section 5(a)(1)) must besent to: -
Delache Bank AG, Head Ofice
TaLnuss:lage 12
60325 FRAWFURT
GEI*AANY

Attertion:
Faca*nle:

Ligd Dep=tment
+496991036097

All other nodc= to P# A must be sent tothe Sychey Ofice of Pity A. ugbig the  110*Ing addrem and contactp= Cular.:

Dal*,che amk AG, Sy*ley Brv,ich
Le,el 18
Del,tache Bank Place
Cry Hinter and Ptilp Streets
Sy[*tey NBW 2000
AUSTRAUA

Emall: ged.docs@*.com

For the atter,Oon ot

Non-Al elket OTC Ecvity DoclanentaUon Control
Telephone: +44 (20) 764 72007
Far +44113336 2009



02/08 2018 15:08 FAX +61 8 96682555 BARRO GRO  P  0015/0015

For notices to Perty B:
Barro Properties P  Ud
191 [*urmond St Cilton
V  3053
Attention' Im Aleocander

We n pleased to IleE concludd this T ansaction Wth you

THS MEBSAGE WILL BE THE ONLY FORM OF CONFIRNATION DISPATCHED BY US. PLEASEEXECUTE AND RETURN rT BY FACS,MILE PROMPTLY TO FAX Nlm,BER +44 113 336 200a f YOUWISH TO EXCHANGE HARD COPY FOR  OF THS CONARMATION PLEASECONTACT US.

Ples- conirm that the foregoing correctly set, R,rth the terms of our a,ement by senctng tous a letter ortele¤ subs , laNy ***thls facs* which letter or telcoc Bets forth the material terms of the T)*neaction todilch this Conirmation relates and Indicates your agreement to those terms. The time of acecution of thisTrmsaction *1 be macie available by Party A upon w,Itten request

Yal,8 flIAINY.
brand on behdf of

Dout,che Bal* AG, By*»y Branch

BY
Nine: K=lako Dolhg
Title: Aultudsed Sign dory

BY
NamE Marimo Yamenaka
Title: Authorlsed Slgiatory

Conimled as of the date irst above w¢Itten:

aARRO PROPER,1 23 PTY U11[Te

Nun£ 71/„/ Blgilf,< RL600/148< 21.

Ili•1.-Illit#nap(Oil,Ii#ilialibl,I=%011,*,8=1% Loc*Can/A=nal=Ii,#IN,=0 VATDIa,DRI1410=1*
Dildiemilkiliili,*Izi,/ doilillimil#Illig

/0.*H..DIL.U.U...42.1 ).16...w"Mil18...MZ.MI......h.W.,8  ham  ..ill/£-


