AN

Pacific American Coal ASX RELEASE
ASX Release
Monday, 19t March 2018
ASX Codes Proactive Investors Presentation
PAK
About Us

Pacific American Coal Limited is focused

on the production, development and

exploration of metallurgical coal assets

in North America. The Company’s Pacific American Coal Limited (ASX: PAK) is pleased to be presenting
strategic focus is on the 100% owned
Elko hard coking coal project in British
Columbia. PAK has 100% ownership in a
total of 6 Coal Leases in the East
Kootenay Coal Field in British Columbia
- Canada and tenements in application
in low volatile bituminous region of the
Arkoma coal basin in Oklahoma. The
company is also actively reviewing other
potential investments.

the attached corporate update at the Proactive Investors lunches in

Sydney (19 March) and Melbourne (20 March).

Board

Non-Executive Chairman — Geoff Hill
Executive Director & CEO — Mark Sykes
Non-Executive Director — Simon Bird

Company Secretary

lan Morgan

Management

Business Development — Dom Hill
Investor Relations — Simon Klimt

Project Stage Location
Elko Exploration Canada

Hazell Exploration Canada
Howe Exploration Oklahoma
Bokoshe Exploration Oklahoma

FOR FURTHER INFORMATION CONTACT

Pacific American Coal Limited
ABN 83 127 131 604 Australia
GPO Box 1546 . .
SYDNEY, NSW, 2001 Simon Klimt

General Manager Investor Relations

www.pamcoal.com e .
Pacific American Coal Ltd

info@pamcoal.com

More details are available on PAK‘s website www.pamcoal.com

Pacific American Coal Limited

ABN 83 127 131 604 P:+61 (0) 29238 1175
Suite 1002, Level 10, 171 Clarence Street, Sydney NSW 2000 E: info@pamcoal.com

GPO Box 1546, Sydney NSW 2001 W: www.pamcoal.com
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DISCLAIMER

This presentation has been prepared by Pacific American Coal Limited. (“PAK” or the "Company"). This presentation may not be reproduced, redistributed or passed on,
directly or indirectly, to any other person, or published, in whole or in part, for any purpose without prior written approval of the Company. The material contained in this
presentation is for information purposes only. This presentation is not an offer or invitation for subscription or purchase of, or a recommendation in relation to, securities
in the Company and neither this presentation nor anything contained in it shall form the basis of any contract or commitment.

Any offering of any of the Company's securities to Australian persons will be subject to Australian securities laws. The distribution of this document in jurisdictions outside
of Australia may be restricted by law, and persons in to whose possession this document comes should inform themselves about, and observe, all such restrictions. In
Australia this document is only being provided to persons who are sophisticated investors, in accordance with section 708(8) of the Corporations Act 2001 ("Corporations
Act") and professional investors, in accordance with section 708(11) of the Corporations Act, or to such other persons whom it would otherwise be lawful to distribute it.
This presentation is not financial product or investment advice. It does not take into account the investment objectives, financial situation and particular needs of any
investor. Before making an investment in the Company, an investor or prospective investor should consider whether such an investment is appropriate to their particular
investment needs, objectives and financial circumstances, seek legal and taxation advice as appropriate and consult a financial adviser if necessary.

This presentation may contain forward-looking statements that are subject to risk factors associated with exploring for, developing, mining, processing and sale of coal.
Forward-looking statements include those containing such words as "anticipate", "estimates", "forecasts", "should", "could", "may", "intends", "will", "expects", "plans" or
similar expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and
other important factors, many of which are beyond the control of the Company. It is believed that the expectations reflected in these statements are reasonable but they
may be affected by a range of variables and changes in underlying assumptions which could cause actual results or trends to differ materially. The Company does not
make any representation or warranty as to the accuracy of such statements or assumptions.

This presentation has been prepared by the Company based on information available to it as at 13 March 2018 and has not been independently verified. No
representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in
this presentation. To the maximum extent permitted by law, none of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or
advisers of any such party, nor any other person accepts any liability for any loss arising from the use of this presentation or its contents or otherwise arising in connection
with it, including without limitation, any liability arising from fault or negligence on the part of the Company or its subsidiaries or affiliates or the directors, employees,
agents, representatives or advisers of any such party.

Competent Person Statement

The information in this document that relates to JORC 2012 Resources based on information compiled by Mr. Dwight Kinnes, B.Sc Colorado State University, Geology, who
is a Member of a Recognised Overseas Professional Organisation (ROPO) included in a list promulgated by the ASX from time to time, being the Society for Mining,
Metallurgy, and Exploration and American Institute of Professional Geologists — Cert. No. 10244.

Mr Kinnes is Principal Consultant/President of Highland GeoComputing, LLC and has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration by them and to the activity which they are undertaking to qualify as a ‘Competent Person’ as defined in the 2012 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code 2012). Mr Kinnes consents to the inclusion in the report of the matters based
on his information in the form and context in which it appears.
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Capital Structure! Share Register
ASX: PAK
Shares Outstanding 165,305,889
Share Price?: $0.04
Market Capitalisation: $6,612,236
Cash on Hand (31 Dec 2017): $4,203,000

John Wardman &

‘ Associates Pty Ltd
5%
Rigi Investments Pty Ltd

3%

JORC 2012 Resources (MT)

Measured 19.2
Indicated 57.0
Inferred 181.3
Total Resource 257.5

1.  Corporate information as 31 Dec 2017
2. Share Price as at 13 March 2018
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Focused Strateg

Elko — Significant
Coking Coal Resource
* Total Resource 257.5MT (JORC 2012)
* Elko coals are high quality met coal

* Add value through targeted exploration

program:
- Complete approval process Strategically Positioned )
*  Drilling program focused on defining ll
Jrg);(il:ﬁzgrves and expanding JORC * Tenements in highly prolific East 1
Kootenay Coal Basin o A . f
¢ Commercialisation activities ngoing review o

* Excellent exploration potential investment opportunities:

*  Proximity to existing infrastructure *  Sale of non-core assets allows

9 5 5 PAK to focus on BC Coal Assets,
Strategic Priority and

. Reinvestment of cash reserves in

new accretive investments
Exploration Upside
Growth

Strategic focus on Elko and other accretive investments
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Strategic Location

Elko JORC 2012 Resources (MT)

CANAD A Measured 19.2
British Columbia Edmonton
| Indicated 57.0
algary

Seatte Inferred 181.3

Ottawa
orauad Total Resource 257.5

Chicago Detrot Bostel
WHTED STATES Philadelphia
. Elko San Francisco R Washington

PAK is focused on developing its 257MT Elko Coking Coal Project in BC, Canada



Targeting High Value Coal

* Targeting 3 coking coal seams
* FSlranging from 7-8

* High quality coking coal product
* Low sulphur and ash

* Bench mark coal qualities

* Coal compares favourably
with benchmark coals

¢ Coal tested and blended

* Coal seams 6 & 7 have been
tested extensively by six
Japanese steel mills

* Coal Seams Outcropping

* Coal seams have been
previously mapped Targe

Seam

High quality coking coal
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BC Coal Adit Quality

Adit Seam S?mple Clean

thickness Ash VM FC S FS
F-5 7 Seam 59m 3.9 21.9 74.3 0.5 7.5
F-6 6 Seam 3.0m 6.3 21.3 72.4 0.6 8.0
F-4 5 Seam 11.2m 7.4 21.5 71.1 0.5 6.0
F-3 4 Seam 6.7m 8.4 19.6 72.0 0.4 5.0
F-2 3 Seam 12.2m 11.3 17.7 71.0 0.7 2.5
F-1 1Seam 14.0m 10.4 18.0 71.6 0.8 1.0




AN

Pacific American Coal

Compares Favorably to Peers

Capital Intensity - Recent/Proposed Project Basis

*  Elko compares favorably with other Canadian projects in terms of 200
. . . . % 680 1 Recently Built / Operating
coal quality and capital intensity g 600 1= B Under Construction / Study
14
. . . . o 500 im.
*  large coal resource with high quality metallurgical coal 3
. . E ,E’:xoo Likely Elko Range |
*  Open cut and underground mining available gs ——
£ 3300 1= S BN B 5
o
H H H € 240
*  Favourable capital intensity vs global peers £ w0
<
8 100 {0
61
0 ; J
Qld Moz Qld Eur Qld Moz Qld Moz NSW Can Can Qld NSW Can,| GM | Eur Eur NSW

High Value Coal

160 ===+ Congensus Economics (Jan 2017) LT HCC Price Forecast v
mmm Queensland
140
2600 1----------- 1100 ------m---- 070 —----mmmmme 900 ----mmmme 7600 T----------- RoW
2500 +- - 1000 +- - 0.60 +- - 850 - - 75.00 -v:-; 120 | === HCC spot price Q1'16
9]
050 - -- 74.00 2
2400 +- -- 9.00 +- -- 800 - -- o 100
0.40 - -- 73.00 ]
200 +- -- 800 +- -- 7.50 |- - 8
030 doooos 72.00 £
200 7.00 7.00 - - ol
020 dooooo 71.00 0
]
21.00 6.00 010 Lo [X- | N — 2000 Lo '§
2000 f— 5.00 - 6.00 69.00
VM (%) Ash (%) Sulphur (%) CSN Vitrinite (%)
<> Elko . Premium Low Vol HCC . Elkview Mine === HCC Peak Downs Mine [Jlj Sample Range 150 250 300

Production (Mt) i
ﬁ% & Wood Mackenzie

Source: 2016 Seaborne Metallurgical Coal FOB Cash Cost Curve adapted from QRC State of the Sector -
December Quarter 20154

Elko has a large resource base in a competitive basin w24 roeopersing costaenchmaring 7

Source: Wood Mackenzie
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Rail Logistics

Road transport to rail head 20 km
_ Rail to Port of Vancouver 1,000 km
s Alternative Route to Prince Rupert 2,000 km
o2 T L e
Amstrong TES y

Rail Freight Providers

Kelowna

'/ Exis ngjfa?if, |

Eastbound bulk haulage agreements are available

, ; * Bulk rail provider to Vancouver
TIPLATEAV

el Pe & /o 55 1% ot
R Forks =

~ ol
0784

Close proximity to existing rail infrastructure
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Ports & Shipping

_u; data ©2016 Google, INES|
Vancouver Ports Capacity Destination Days Shipping
Westshore 33Mt Vancouver Hay Point
Neptune Terminals 12.5Mt Kobe, Japan 13 114
Expanding to 18.5Mt Pusan, Korea 13 11.9
Fraser Surry Docks Planned Capacity 4Mt Shanghai, PRC 14 11.9

Existing infrastructure with optionality



Unrivalled Resource Amongst Juniors

Strategically located in known coking coal basin
Significant resource compared to other juniors

Large resource with upside potential

e Strong product mix — HCC and premium quality PCI
* Three coal seams identified having the potential to produce a hard coking
coal product.
Coal Resources (MT)
800
600
400
Coal Resources
B Teck Elkview = PAK Elko

Elko contains the second largest coal resource in the Crowsnest Coalfield

= Jameson Crown Mountain = Teck Coal Mountain

B Coalmont Tent Mountain
Tech - http://www.empr.g be.

¥ Coalmont Loop Ridge

= Coalmont Michel Head

20and%:

20i
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CoalMont - http:

Jameson - http://\

com.au/index.php/i

Coal Basin
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Railroads
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5l Coal Application
3 Coal Lease
i TOCC Coal Application
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Significantly Undervalued

Mkt Cap/ Resources (AS/mt)

0.35
5 Jameson 030
RSOURCESIJMITED ““
{ Cro ountain 'd 025
| Alberta
|
Teck )
= 0.20
<pnmd 3¢
' 7 £ m N Atrum Coal
‘“(‘ S Lk Elan Coal
British Columbia_‘.;"‘ L=t ;\,l-RNERSDRLE 018
Coal Mountain Grassy Mountg{fl 0.10
) "(( d alMont -
;J |- “ ?}'ﬂd ‘3 L] |
(i x Teck _
| oal Mountain Allegiance Coal Elan South Jameson Resources
M Share Price’ Market Cap Resources (MT) Mkt Cap / Resources

Pacific American Coal Jameson Resources 0.120 30,794,884 98,600,000 0.31
Elan South’ 6,750,000 36,000,000 0.19
Allegiance Coal 0.063 24,305,725 148,100,000 0.16
PAK 0.04 6,612,236 257,000,000 0.03

1. As at 13/3/2018
2. Based on acquisition price of 100% Elan South, ATU ASX announcements 23 Aug 2017 & 6 Dec 2017

PAK provides investors leverage into the Crowsnest coking coal play

11
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Project Activities

2017 Exploration Activities

Outcropping coal seems at Elko

Field Work
* Initial site preparation work completed included:

o Exploration road layout and drill pad location
o Review of existing road upgrades
o Stream crossing locations

Permitting
*  Final permitting for 2018 exploration program expected
shortly

Environmental Studies Completed

*  All studies requested to complete as part of the
approval process for its Notice of Works at the Elko
Project have now been completed.

Study Status

Fish Assessment Stage 1 Study Competed
Archaeological Stage 1 Study Completed
Grizzly Bear Study Completed
Huckleberry Study Completed
White Bark Pine Desktop Study Completed
GAP Analysis In Progress

Exploration program scheduled for 2018 12
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2018 Exploration Program

* Exploration program proposes 8,500m of drilling

* Rotary and spot core drilling

A
Pacific American Coal

The exploration program will aid in:

3 s

*  Improve coal quality information

*  Determining down-dip extent of the coal
bearing strata,

* Identifying general structural trends,

features and domains,

e Collecting coal core for the SM5/SM6 and

Legend

SM7 seams. Proposed Exploration Holes Road Type/Name
Hole Type ==== Shofly Rd
@ SpotCore s Pipeline Service Rd \
® Rotay — Forest Service Rd N
3 oopsedDisngng  — T SIS L e e oo s, sy 2000, V00 150 B
SR s e e ol
. . . — Drling Access = Access through Flathead Watershed ‘Eho License Area
The Program will assist to provide: nmwuwmm = Overgroun T (nccessai) Proposed Exploration
— Hole Locations
{7, pominion Biock 82 with Proposed Access Routes
. . . . . Flathead Watershed Perimiter
*  Detailed geological mapping, and preliminary e

environmental data,

*  Ongoing working relationships with local
contractors & First Nations groups.

Focus on defining JORC reserves and expanding JORC resources .



o Elko — High value coking coal project

High: 0.094

o 257MT JORC 2012 Resource

o Significantly undervalued compared to peers

Low: 0.025

o Exploration program scheduled for mid-2018 W Ae M wm w Aw se  od  Ne  be @ Fe

o Final approvals expected shortly

o Significant news flow next 6 months

Preparing to Drill

14



