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Western Queen Gold Project

Monax Mining Limited (Monax or the Company) (ASX:MOX) is pleased to announce that
all approvals have now been received for planned drilling programs at its Western Queen
project in WA.

The Company is initially planning to drill one diamond hole at Western Queen testing the

high grade zone below the open pit and two RC holes north of the pit. These will be
followed-up with further drilling once results have been received.

Drilling is expected to be completed by mid-April and results will be available shortly
thereafter.

Monax is earning a 60% interest in the Western Queen project by expenditure of $2
million over three years.
Battery Metals Projects

Monax has completed field visits to two projects in the Murchison district WA, which were
considered prospective for pegmatites. Although pegmatites were present on one of the
projects, no spodumene was noted and they were not considered extensive enough to
warrant further work.

Monax continues to investigate opportunities in the battery metals space.
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