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Form 603

Corporations Act 2004
Sectlon 8718

Notice of initial substantial holder

1

Io  Company Neme/Scheme  Global Valye Fund Limitad (GVF)

ACN/ARSN 188 653 521

1. Detalls of substantial holdar (1)
Managed Accounts Heldings Limited (Managed Accounts) and its whally awned subsidiary,

Name Investment Administration Sarvices Ply Ltd (IAS)
ACN/ARSN (If applicable) Managed Accounts (ACN 128 318 441)/IAS (ACN 108 199 108)
The holder became a substantlal holdar an 06 April 2018

2. Details of voting powesr

The total number of voles attachad to all the vating shares in the company or voting intarests in tha schema that tha substantial
holder ar an sssoclate (2) had @ relavant inferast (3) in on the date the substaniial halder bacame a substantial holder are as
followa:

Class of securitles (4) Number of securlties Person's votes (5) Voting power (&)
Ordinary shares 7,420,770 (as at date | 7,420770 (as atdate | 5.45% (8s at date of
Last raparted 31 August of thi notice) of thia notica) this natlee)

2017, falling below 5% {Changm 1,372,711
2ince last reaport)

1. Detalls-of ralevant Interasts

Tha nature of the refevant Interest the substantial holder or an assaclate had |n the faliswing vatng securltles on the date the
substantial holder bacame & substantia! holder ara as follows:

Huoldar of relevant Interest Naturs of relavant Interast (7) | Class and number of securities
Managed Accounts/ 1AS Relevant interest through 7,420,770 ordinary shares (ag
Managed  Discrafionary | o the'date of this notica)
Account servicm for |AS
climnts

(Refer clause 4 of =tandard
IAS Managed Discretionary
Accounts  cllemt  contract
annexad a3 Anngxure A),
Daspite the authorisations
granted to !IAS undar the
annaxed cliant contract, in
practica thase powets ars
delagated to and exarcised by
the  relevant  [nvestmant
manager appolnted by IAS to
manage the client's portfolio,

Managed Assounts has the
sama relavant intarest as 1AS
86 [A3 Ig [ty whally swned
subsidiary and tharafore it
contrals I1AS (section
B08(3)(b) Corporations Act),
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4. Detalle of present reglstarad holdars
The parsons registered a5 holdere of tha sacurities rafarred to in paragraph 3 above are as follows:

Holder of ratavant Registered haldar of Parson entlitled to be Class and number
interest tacuritias raglstered as holder (8) of sacutitias
Maneged  Accounts/ |™jer - Custady HSBG Custady Nominess | 7,420 770 ardinary
IAS Naminees (Australis) | (Australia) Limited (heid | shares

Limlted (hald a= &3 nominee for |AS

neminee for IAS Managay Discrationary

Managed Discretionary | Accaunt cilents)

Account cliants)

5. Consldaration

‘The considaration pald for each relavant interest referred to in paragraph 3 sbove, and acquirad In the four monthg prior to the day
that the substantial holder became & Bubstantial holder Iz as follaws:

Haoldar of ratevant Date of acquisition Considaration (@) Class and number
interest | of securitles
Refar Annaxure B

Managed Accounts/ | Al relevant dates of | |AS recelves Al socquisitions  of
IAS acqulsitions feas and refevant Ihteregts
charges from its through Managed
cliantg for Discretionary  Account
providing the. servica
Managed
Discrationary
Account sarvice

(a8 provided in
clanse 13 of tha
cllent contragt
annexad as
Annexura A)

6. Assoclates
The raaeons the persons named in Paregraph 3 above are pszorlates of the substantlal holder are as follows:

Mama and ACN/ARSN (i applicabla) Nature of assogiation
Managad Accounts and |AS IAS |s a whally owned sithsidiary of Managed Accounts

7. Addresses
The addresses of parsons named in this form are as follows:

’Tama Addrass
Managad Acesunts and IAS Pulte 1, Level 5, 28 Margaret Street, Sydhey NSV 2000

HSBC Custedy Nominees (Australia) | GPO Box 5302, Sydhey, NSW, 2001
L Limited

Slgnature

print hame  Cralg Giffin capaclty Company Secretary

2f3

sign herg Date  dth April 2018
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SubstantiajHoid
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Increases in Relevant Interests in Shares through Managed Discretlona

bages referred to in A
lodged by Financial Clari

|AS 0282219849

SIC Farm 603 (Notice of Chan
ty Pty Ltd,

Dated: 09 Aprii 2018

g€ of Interests of

ty Account service for |AS

clients
Settlement | Trade | Share Quantlty of Brokerage &
Trade date date type Price shares Consideration | Transaction Fees
138ep-2017 | 155ep-2017 Buy 1.15 6750 7,762.50 17.47
15-5en-2017 | 19°8ep-2017 Buy | 1.1501 4345 4,997.18 13.13
19-5ep-2017 | 21-$ep-2017 Buy | 1.1545 7826 9,035,950 12.98
19-5ep-2017 1 21-Sep-2017 Buy | 1.1546 3652 4,216.60 7
19-5ep-2017 | 21-8ep-2017 Buy | 1.1546 1304 1,505.60 4.52
19-5ep-2017 | 21-5ep-3017 Buy 1.1546 1304 1,505.60 4.52
19-5ep2017 | 21-5ep-2617 Buy | 1.1546 2347 2,709.85 5.63
20-5ep-2017 | 23°Sep-3017 Buy | 1.1541 2608 3,009.89 6.76
20-Sep-2017 | 27°Sep-2017 Buy | 1.1541 782 902.51 3.76
A-Sep-2017 | 22-56p-2017 Buy | 1.1541 1739 2,006,98 6.09
20-5ep-2017 | 22-5ap-3017 Buy | 1.1541 2173 2,507.86 6.42
20-5ep-2017 | 23-5ep 3017 Buy | 11541 2608 3,009,89 6.76
20-5ep-2017 | 22-Sep-2017 Buy | 1.1541 1739 2,006.98 6.09
o017 | 250007 | g T 11801 782 902.51 3.76
rlep 017 | 2Sep 7[5 | 115ay 2608 3,009.89 6.76
20-5ep-2017 [ 22-8ep-2017 Buy | 11541 | 2608 3,009,89 5.18
0-Sep-2017 | 27-Sep-2017 Buy | 1.1541 695 802,10 3.69
OSep20l7 | RSFNT g1 acag 1739 2,006.98 4.51
205ep-2017 [ 22-3ep-2817 Buy | 1.1541 2173 2,507.86 4.82
2Sen2017 | 020017 | g1 peae 2620 3,022.17 7.39
Bfep 2017 | 0200207 T 5T 11538 2620 3,022.17 7.39
Sep 07 | 0OGDT (g™ 7 1e3s 3493 4,029,18 8.28
82007 | 020007 g 7155 873 1,007.01 4.04
SN | OZOKWT g [ 4 1e3 2620 3,022.17 7.39
BSep-2017 | OLOHWT g™ 7 1535 2620 3,022.17 5.81
-Sep2017 0262017 Buy | 1.1535 2183 2,518.09 6.96
29-5ep-2017 | 03-0ct-2017 Buy 1,15 17350 19,998.50 36.75
2-5ep-2017 T 03-0ct-3017 Buy 1.15 6520 7,498.00 17.06
SSepd0ty | 030007 [ 1.15 8695 9,999.25 21

23
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29-5ep-2017

03-Oct-2017
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Buy 115 4350 5,002.50 13.13
29-5ep-2017 [ 03-Get-2017 Buy 1.15 13045 15,001.75 28.88
1002017 | 12-0ct-2017 Buy | 112 B850 9,912.00 20.87
30-0ct-2017 | 01Now-2017 Buy 1,13 1415 1,598.95 20,48
30-0ct-2017 | 01-Nov-2017 Buy 1.1277 28900 32,590.53 56,59
30-Nov-2017 | 04-Dec-2017 Buy 1.16 23128 26,828.48 22.06
06-Dec-2017 | 08-Dec-2017 Buy 1.16 11958 13,871.28 22,06
07-Dec-2017 | 11-Dec-2417 Buy 1.161 20339 23,613.58 17.38
O7Dec2017 | U-DecAi7 T g 160 7520 8,730.72 9.41
13-Dec2017 | 15-Dec2037 Buy 1.16 18210 21,123,60 38,53
27-Dec-2017 | 27 Dec-2017 Buy 1 20000 20,000.00 0
27-Dec-2017 [ 27-Dec-2017 Buy 11.03833| 3445 3,577.05 0
27-Dec-2017 1 27-Dec-2017 Buy | 1.00026 | 20000 20,005.26 0
1Jan2018 | 173322018 Buy | 1.1865 5287 6,167.29 7.97
153an-2018 | 17-Jen-2018 Buy | 1.1665 2517 2,936.08 6.28
208 | 17902008 [p T Iy jeer 1835 1,790.58 4.09
15-Jan-2018 | 17-Jan-2018 Buy | 1.1665 3173 3,701.30 6.68
15-Jan-2018 | 17-Jan-208 Buy | 1.1665 885 1,032.35 5.27
193en-2018 | 17-Jan-018 Buy | 1.1665 1142 1,332.14 5.43
15Jan-2018 [ '17-1an2018 Buy | 11665 1001 1,167.67 3.76
15Jan-2018 | 17-Jan-Z18 Buy | 1.1665 1336 1,558.44 5.55
15Jen-2018 | 17-Jan-2018 Buy | 1.1665 1772 2,067.04 5.82
153-Jan-2018 17-Jan-2018 Buy 1.1665 2505 2,922.08 6,27
U008 | a8 51 1 1668 852 993.86 3.68
13-Jan-2018 | 17-1an-2018 Buy 1,1665 680 793.22 5.15
15-Jan-2018 | 17-Jan- 018 Buy | 1.1665 2353 2,744.77 6.17
IS | 19an 008 T T 7 1ees 1779 2,075.20 5.82
15-Jan-2018 | 17-Jan-2018 Buy ! 1.1665 933 1,088.34 3.72
13-Jan-2018 | 17-Jan-0i8 Buy | 1.1665 2159 2,518.47 6.06
RN | 7908 5 | 1 1688 1263 1,473.29 5.50
15-1a0-2018 [ "17-Jan-2018 Buy | 1.1665 1263 1,473,29 5.50
15Jan-2018 | 17-Jan-2018 Buy | 1.1665 1554 1,812.74 5.68
[Snd0ls | W8 | g T 1ges 5889 8,036.02 8.95
153202018 | 17-Jan-2018 Buy | 1.1685 2316 2,701.61 4.57
15-Jan-2018 [ 17-3an-2518 Buy | 1,665 1582 1,845.40 5.68
Lol 08 | 180an BB T [ g | 1 qgs 2575 2,599.88 13,58
16-Jan-2018 | 18-Jan-2018 Buy | 1.165 858 999.57 6.62
167a-2018 | 18-Jan-2018 Buy | 1,165 842 980.93 6.57
19-Feb-2018 1 21Feb-3018 Buy 1.12 30000 33,600.00 22.37
28-Mar-2018 28-Mar-2018 Buy 1.1 3393 3,732.30 0.00
28-Mar-2018 28-Mar-2018 Buy 1.1 3750 4,125.00 0,00
28-Mar-2018 | 28-Mar-2015 Buy 1.1 2756 3,031.60 0.00
28-Mar-2018 [ 28"Mar-2018 Buy 1.1 19874 21,861.40 0.00
28-Mar-2018 | 28-Mar-2018 Buy 11 25774 28,351.40 0.00
| 25-Mar-2018  [28-Mar-2018 Buy 1.1 6125 6,737.50 0.00
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28-Mar-2013 28-Mar-2018

Buy 1.1 56225 61,847.50 0.00
26Mar-2018 | 28-Mar-2013 Buy 11 112333 123,566.30 0.00
28-Mar-2018 [ 28-Mar-Z0ig Buy 1.1 8598 9,457.80 0.00
20-Mar-2018 | 26-Tiar-2078 Buy 1.1 2500 3,190.00 0.00
26-Mar-2018 | 28 Mar-078 Buy 1.1 4574 5,031.40 0.00
28-Mar-2018 | 28-Mar-2018 Buy 11 10090 11,099.00 0.00
28-Mar-2018 23*MEH"_2(T‘E Buy 11 23840 26,224.00 0.00
28 Mar-2018 | 28-Mar-201§ Buy 11 5923 6,515.30 0.00
26 Mar-2018 | 28-Mar-2018 Buy 1.1 23355 25,690.50 0.00
28-Mar-2018 [ 28-Mar-2018 Buy 1.1 3475 3,822.50 0.00
28-Mar-2018 | 28-Mar-2018 Buy 1.1 4620 5,082,00 0.00
28-Mar-2018 28-Mar-2018 BUY 1.1 4549 5,003.50 0.00
28-Mar-2018 | 25-Mer-2018 Buy 1.1 5680 6,248.00 0.00
28-Mar-2018 [ 28-Mar' 2018 Buy 1.1 12062 13,268.20 0.00
26-Mar-2018 [ 26-Mar-2018 Buy 1.1 11421 12,563.10 0,00
26:-Mar2018 | 28-Mar-2018 Buy 1.1 3669 4,035.90 0.00
28-Mar-2018 1 28-Mar-2015 Buy 1.1 3358 3,693.80 0.00
&:Mar-2018 | 28-Mar-2018 Buy 1.1 14390 15,829.00 0.00
28-Mar-2018 | 26-Mar-3018 Buy 1.1 7380 8,118.00 0.00
28-Mar-2018 28-Mar-2018 Buy 11 4664 5,130.40 0.00
28Mar-2018 T 28-Mar-2618 Buy 1.1 12312 13,543.20 0.00
28-Mar-2018 28-Mar-2018 Buy 1.1 9079 9,986,90 0.00
28-Mar-2018 | 28-Mar-3018 Buy 1.1 25450 28,035.00 0.00
W-Mar-2018 | 28-Mar-2018 Buy 1.1 3451 3,796.10 0.00
28-Mar-2018 | 28-Mar-2018 Buy 1.1 3750 4,125.00 0.00
26-Mar-2048 [ 28-Mar-2018 Buy 1.1 2453 2,698.30 0.00
28-Mar=2018 28-Mar-2018 Buy 1.1 1403 1,543.30 0.00
28-Mar-2018 | 28-Mar-2013 Buy 1.1 568 625.90 0.00
26-Mar-2018 | 26-Mar-2018 Buy 1.1 5894 6,483.40 0.00
28-Mar-2018 28-Mar-2018 Buy 1.1 20945 3,239,50 0,00
26-Mar-2018 | 26-Mar-2018 Buy 1.1 9735 10,708.50 0.00
26-Mar-2018- | 26-Mar-2518 Buy 1,1 5045 5,549.50 0.00
28-Mar-2018 | 28-Mar-2018 Buy 1.1 1688 1,856,580 0.00
28-Mar-2018 28-Mar-201R Buy 1.1 4875 5,362.50 0.00
Bilar2018 | 28D 1.1 1803 1,983.30 0.00
OWear2018 | BMANR |5 11 5000 5,500.00 0.00
28-Mar-2018 28-Mar-2018 Buy 1.1 5024 5,526.40 0.00
28-Mar-2018 | 28-Mar-2018 Buy 1.1 A584 5,053.40 0.00
28-Mar-2018 28-Mar-2018 Buy 1.1 3560 3,916.00 0.00
28-Mar-2018 28-Mar-201% Buy 1.1 1704 1,874,40 0.00
BHar2018 | 8Mar200 Tg 1.1 6675 7,342.50 0.00
26-Mar-2018 | 28°Mar-2018 Buy 1.1 3250 3,584.90 0.00
28-Mar-2018. 28-Mar-2018 Buy 1.1 8750 9,625,00 0,00
28-Mar-2018 28-Mar-2018 Buy 1.1 8750 9,625.00 0.00
28-Mar-2018 28=-Mar-2018 Buy 1.1 40 625.90 0.00
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28-Mar-2018 | 28-Mar-2018 Buy 1.1 3409 3,749.90 0.00
28-Mar2018 | 28-Mar-2018 Buy 11 5681 6,249.10 0.00
28-Mar-2018 | 28-Mar-2018 Buy 1.1 5681 5,249.10 0.00
28-Mar-2018 | 28-Mar-201g Buy 1.1 5681 6,2458.10 0.00
28-Mar-2018 28-Mar-2018 Buy 1.1 2841 3,125.10 0.00
06-Apr-2018 | 06-Apr-z018 Buy 1.1 1088 1,196.80 0,00
06-Apr-2018 | Oa-Aprz20im Buy 1.1 228 910.80 0.00
OG-Apr-2018 | OG-Apr-3018 Buy 1.1 1104 1,214.40 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 8503 9,353,130 0,00
(8-Apr-2018 08-Apr-2018 Buy 1.1 1239 1,362.90 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 6978 7,675.80 0.00
06-Apr-2018 08-Apr-2018 Buy 1.1 3815 4,197.60 (.00
06-Apr-2018 | 08-Apr-2018 Buy 1,1 760 836,00 0.00
08-Apr-2018 | 0&-Apr-2018 Buy 11 3292 3,621.20 0.00
06-Apr-2018 [ 06-Apr-201g Buy 1.1 1412 1,553,20 0.00
D&-Apr-2018 06-Apr-2018 Buy 1.1 5045 6,561.50 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 2107 2,317.70 0.00
06-Ar2008 | O6eAp2018 Buy | 21 2296 2,525.60 0.00
06-Apr-2018 | 06-Apr-20i8 Buy 1.1 1087 1,195,70 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 2838 3,121.80 0.00
06-Apr-2018 | 06-Apr-7018 Buy 1.1 4097 4,506.70 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 3783 4,161.30 0.00
06-Apr-2018 | 06-Aprapig Buy 1.1 8291 9,120.10 0.00
06-Anr-2018 [ 06-Apr2018 Buy 1.1 5000 5,500.00 0.00
06-Apr-2018 | 06-Apr-201g Buy 11 3014 3,315.40 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 5500 6,050.00 .00
06-Apr-2018" [ 08-Apr-Z018 Buy 11 3394 3,733.40 0.00
06-Apr-2018 | 06-Apr-2013 Buy 1.1 1567 2,163.70 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 5035 5,539.60 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 4091 4,500.10 0.00
06-Apr-2018 [ 06-Apr-2018 Buy 1.1 4081 4,489.10 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 1966 2,162,60 0.00
06-Apr-2018 | 06-Apr-2018 Buy i1 655 720,50 0.00
06-Apr-2018 | (6-Apr-2018 Buy 1.1 13691 15,060.10 0.00
06-Apr-2018 | D6-Apr-2013 Buy 1.1 16999 18,698.90 0.00
06-Apr-2018 [ 06-Apr-2018 Buy 1.1 3146 3,460.60 0.00
06-Api-2018 ~ | D6-Apr-3018 Buy 1.1 1762 1,93%8.20 0.00
06-Apr-2018 | 0B-Apr-z018 Buy 1.1 5687 6,255.70 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 2020 2,222.00 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 1282 1,410.20 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 12377 13,614.70 0.00
08-Apr-2018 | 08-Apr-2018 Buy 1.1 1467 1,613.70 0.00
O6-Apr-2018 | 06-Apr-2018 Buy 1.1 4121 4,533,10 0.00
G6-Apr-2018 | 06<Apr-2018 Buy 1.1 1212 1,333.20 Q.00
Lus-Apr-zms 06-Apr-2018 Buy 1.1 1686 1,854.60 0.00
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06-Apr-2018 06-Apr-2018 Buy 1.1 870 957.00 0.00
DSApr20t5 | Obhor20iE T o 1.1 2458 2,703.80 0.00
QE-Apr-2018 06-Apr-201g Buy 1.1 6467 7,108.20 0.00
06-Apr-2018 | 06-Ar-2018 Buy 1.1 4203 4,623.30 0.00
06-Apr-2018 | D6-Apr-2018 Buy 1.1 6000 6,600,00 0.00
06-Apr-2018 | D6-Apr-2018 Buy 11 1564 1,720.40 0.00
06-Apr-2018 | 06-Apr-2018 Buy 11 5105 3,615.50 0.00
0&-Apr-2018 06-Apr-2018 Buy 1.1 3213 3,534.30 0.00
XApra0is | O6AOIIOTE | 5 1.1 4000 4,400.00 0.00
OApr2018 | 06Ar26TE [ 1,1 3216 3,537.60 0.00
06-Apr-2018 | 06-Apr-2018 Buy 11 1168 1,284.80 0.00
06-Apr-2018 [ 06-Apr-2018 Buy 1.1 4697 5,166.70 0.00
06-Apr-2018 | O6-Apr2018 Buy 1.1 2001 2,201.10 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 3000 3,300.00 0.00
06-Apr-2018 | 06-Apr-3018 Buy 1.1 4000 4,400,00 0.00
O6-Apr-2018 06-Apr-2018 Buy 1.1 50000 55,000.00 0.00
06-Apr-2018 | 08-Apr-2013 Buy 1.1 1005 1,105.50 0.00
06-Apr-2018 | 0B-Apr-7018 Buy 1.1 1857 2,042.70 0.00
06-Apr-2018 | 08-Apr-2018 Buy: 1.1 2393 2,632.30 Q.00
06-Apr-2018 ~ | 06-Apr-IDis Buy 1.1 2732 3,005.20 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 5280 5,808.00 0.00
0G-Apr-2018 06-Apr-2018 Buy 1.1 4838 £,321.80 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 3337 3,670.70 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 3362 3,698.20 0.00
06-Apr-2018 | 06-Apr-7018 Buy 11 11134 12,247,40 0.00
06-Apr-2018 | D6-Apr-2018 Buy 1.1 3944 4,338.40 0.00
06-Apr-2018 | 0&-Apr-201@ Buy 1.1 1533 1,686.30 0.00
06-Apr-2018 | 0&-Apr-20i8 Buy 11 2875 3,162.50 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 4081 4,489.10 0.00
06-Apr-2018 | O6-Apr-2018 Buy 1.1 2674 2,941.40 0.00
06-Apr-2018 | O6-Apr-2018 Buy 1.1 2803 3,083.30 0.00
06-Apr-2018 0&-Apr-2018 Buy 1.1 1543 1,697.20 0.00
06-Apr-2018 | 08-Apr-2018 Buy 1.1 2364 2,600.40 0.00
(06-Apr-2018 06-Apr-2018 Buy 1.1 5568 6,124,280 .00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 1808 1,988.80 0.00
U6-Apr-2018 | 06-Apr-201R Buy 1.1 914 1,005.40 0.00
06-Apr-2018 | G6-Apr-2018 Buy 1.1 5461 6,007.10 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 1682 1,850.20 0.00
06-Apr-2018 | 0& Apr-2618 Buy 1.1 1905 2,085.50 0.00
08-Apr-2018 06-Apr-2018 Buy 1.1 1424 1,566.40 0.00
06-Apr-2018 " O6-Apr-2018 Buy 11 4058 4,463.80 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 1496 1,645,860 0.00
O6-Apr-2018 05-Apr-2018 Buy 1.1 458 503.80 0.00
06-Apr-2018 0é-Apr-2018 Buy 1.1 1447 1,591.70 0.00
D6-Apr-2018 Ot-Apr-2018 Buy 1.1 6877 7.564.70 0,00

7
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06-Apr-2018 06-Apr-2018 Buy 1.1 2755 3,030.50 0.00
06-Apr-2018 0&-Apr-2018 Buy 1.1 4449 4,893.90 0.00
O6-Apr-2018 06-Apr-2018 Buy 11 617 5§78.70 0.00
08-Apr-2018 06-Apr2018 Buy 11 3174 3,491.40 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 1967 2,163.70 0.00
06-Apr-2018 06-Apr-2018. Buy 11 9090 9,999.00 0.00
08-Apr-2018 08-Apr-2018 Buy 1.1 22735 24,997 50 5.00
08-Apr-2018 0&-Apr-2018 BUy 1.1 539 702.00 0.00
06-Apr-2018 | O6-Apr-2013 Buy 11 39090 37.495.00 0.00
06-Apr-2018 | 06-Apr-2018 Buy 11 63185 75,003.50 0.00
06-Apr-2018 08-Apr-2018 Buy 11 9120 10,032.00 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 2363 2,599.30 0.00
Q06-Apr-2018 06-Apr-2018 Buy 11 72725 24.097.50 0.00
heran® JOSRREE Ty T 00 | 31815 | 3asseno 0.00
0&-Apr-2018 06-Apr-2018 Buy 1.1 1000 1,100,00 0.00
e [RS T Ty T | 1emm0 | oedras 0.00
OGApr2018 | 0&-Apr20i8 g 1.1 8000 8,800.00 0.00
{6-Apr-2018 OB=-Apr-2018 Buy 1.1 962 1,058.20 0.00
Wrkproms | o6apr-20i8 | 1,1 18185 20,003.50 0.00
OE-Apr-2018 | 06-Apr—2018 Buy 1.1 253 278.30 0.00
06-Apr-Z018 | 06-Apr-2018 Buy 11 3515 3,866.50 0.00
Q6-Apr-2018 D&=Apr-2018 Buy 11 8375 9,157.50 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 9090 9,999.00 0.00
O5Apr-2018 | 05-APM20I8 | 1.1 2124 2,336.40 0.00
06-Apr-2018 06-Apr-2018 Buy 11 1518 1,669.80 0.00
{6-Apr-2018 06-Apr-2018 Buy 1.1 9090 9,995.00 0.00
V2018 | 06-Apr- 208 [ g, 1.1 2275 2,502.50 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 1365 1,501.50 0.00
06-Apr-2018 08-apr-2018 Buy 1.1 4545 4,999 50 0.00
e [SoAeas Taw T 11 | 1ae3 | 1499080 0.00
06-Apr-2018 06-Apr-201% Buy 1.1 1224 1,346.40 0.00
06-Apr2018 0E-Apr-2018 Buy 1.1 1087 3,495.70 0.00
Dhpraold | 06Apr-2018 g 1.1 1410 1,551.00 0.00
06-Aor2018 | O6-Apr-2018 | g1 1.1 13635 14,998.50 0.00
06-Apr-2018 O8-Apr-2018 Buy 1.1 8779 8,656.90 0.00
06-Apr-2018 | 0&-Apr-2018 Buy 1.1 13535 14,998.50 0.00
0CApr2018 | 06-AOF208 T | g 1.1 31815 34,996.50 0.00
0&-Apr-20118 06-Apr-2018 Buy 1.1 2353 2,588.30 0.00
06-Apr-2018 06-Apr-2018 BLIV 1.1 4593 5,052.30 0.00
06-Apr-2018 06-Apr-2018 Buy 11 2730 2,453.00 0.00
OAor2018 | O-APKI0I8 [ 11 2275 2,502.50 0.00
06-Apr-2DJ.B 08-Apr-2018 Buy 1.1 4545 4,999,50 0.00
06-Apr-2018 O&-Apr-2018 Buy 1.1 691 760.10 0.00
ObrAor20is | O6Apr-208 g 1,1 2321 2,553.10 0.00
06-Apr-2018 O6-Apr-2018 Buy 1.1 581 639.10 0.00
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Whpr20i8 | O6-prauts | g 11 4545 4,999,50 0.00
OSAr2018 [ 0o-Ar2DIF g 1,1 1197 1,316.70 0.00
06-Apr-2018 | 06-Apr-2018 Buy 11 1592 1,751.20 0.00
06-Apr-2018 | 0G-ADr-2018 Buy 1.1 1350 1,485.00 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 4545 4,999.50 0.00

| C6-4prT018” | O6-ABr 0T | g 11 593 1,091.20 0.00
08-Apr-2018 05-Apr-2018 Buy 1.1 924 1,016.40 0.00
06-Apr-2018 | 06-Apr-2018 Buy 11 2219 3,440.90 0.00
OwApr20is | 06-Apr208 [ 1.1 6820 7,502,00 0.00
A28 | Oe-Apr2018 | g 1.1 3219 3,540.90 0.00
D6-Apr-2018 [ 08-Apr-2018 Buy 1.1 3219 3,540.90 0.00
UeApr2018 | 06-Apr2018 [ g, 1.1 662 728.20 0.00
CApr205 | O&-apr20l8 [ g, 1.1 5090 9,998,00 0.00
OCApr-2018 | 0SAPROIE [ g, 1.1 980 1,078.00 0.00
(rhpr2018 ] 06-A2008 [ 5 11 4545 4,999,50 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 4194 4,613.40 0.00
ObApr2018 | GApr2BI8 gy 1.1 13635 14,998.50 0.00
VorApr20id | 06-Aprdi8 [ 1.1 11365 12,501.50 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 1096 1,205.60 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 4545 4,998.50 0.00
OerApr2018 | 06Apr2018 T gy, 11 3787 4,165.70 0.00
06-Apr-2018 | 06-Apr2018 Buy 11 2000 2,200.00 0.00
A0S | 06-Apr20I8 g 11 3678 4,045.80 0.00
0GApr208 | 06-APr 208 [ 5 1.1 2987 3,285.70 0.00
06-Apr-208 TO6ASDE g 1.1 2170 2,387.00 0.00
06-Apr-2018 | 06-Apr-2018 Buy 11 13636 14,999.60 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 g2E7 953.70 0.00
06-Apr-2018 | DE-Apr-2018 Buy- 1.1 1818 1,999,80 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 3163 3,479.30 0.00
O0-Apr20i8 | 0sApr208 gy 11 2000 2,200.00 0.00
96-Apr2018 | UG-ApEOI8 [ 1.1 1141 1,255.10 0.00
De-Apr2018 | 05-4pr-2018 | g, 1.1 2981 3,279,10 0.00.
-Ap-2018 | 06-APRI0IE g 1.1 4069 4,475.90 0.00
06-Apr-2018 [ 06-Apr-2018 Buy 1.1 G815 7,496.50 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 4545 4,999.50 0.00
OC-Apr2018 | 06-Apr2018 | 1.1 1507 1,657.70 0.00
O6-Apr-2018 | 06-Apr-2018 Buy 1.1 9090 9,999.00 0,00
06-Apr-2018 | D5-Apr-2018 Buy 1.1 13635 14,998.50 0.00
06-Apr-2018 | D6-Apr-2018 Buy 11 914 1,005.40 0.00
OG-Aor2018 | G5APRI8 T g 13 4545 4,998,50 0.00
0-Apr208 | 0e-APR20I8 [ 1.1 8659 9,524.90 0.00
0208 | O5-ARF0I8 | 11 14000 15,400,00 0.00
06-Apr-2018 I 06-Apr-2018 Buy 1.1 2489 2,737.90 0.00
06-Apr-2018 | 06-Apr-2018 Buy 1.1 5840 6,424.00 0.00
06-Apr-2018 06-Apr-2018 Buy 1.1 1704 1,874.40 0.00
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06-Apr-2018 | UG-Apr-2018
06-Apr2018 | Ge-Apr-2013 s::: :111 123;63335 1:;?98'50 0.00
CEApri0E | A0 | m e 217;2-30 0.00
g:_Apr.za#a A gy | 11 9075 9'932'23 g.gg
Oﬁ:gzgi: 3::2:.;213 Buy 1.1 1102 1,212.20 0.00
25-Nov-2017 | Z5Nov-3517 Buy 1.1_ | 15000 16,500.00 0.00
29-Nev-2017 | 29-Nov-2617 Buy 1.00023 8046 3,047.85 0.00
RTS8 BT Buy |1.00023] 3046 _ 8,047.85 0.00
29-Nov-2017 | 29-Nov-2017 :”V 110011 | 4545 5,000,00 0.00
29-Nov-2017 | 29-Noy-2017 B:I: 1.12011 :j:i’ :52,000.00 0.00
il ECE T 1 200] zr:ﬁ-gg 0.00
07-Dec-2017 | 07-Dec-2017 Buy 116 2118 3'964l38 0.00
g;useeig:: (7-Dec-2017 Buy 116 go1 1'033 .55 z. ;i
-Dec- -Darr ,033. _
07-Dec-2017 s:s:zzgi; A 2537 2,942.92 4.73
07-Dec-2017 | 07-Dac-2017 Buy 1.16 3519 4,082.04 4.73
T e — L 26 3085 3,578.60 3,15
07-Dec-2017 [ 07-Dec-2017 Buy 1.16 4039 4,685.24 4.73
07-Dec-3017 | 07-Dec-2017 uy 116 9990 11,588.40 4.73
07-Dec-2017 | 07-Dec-20i7 By | 116 23069 26,760.04 4,73
Buy 1.16 4410 5,115.60 4.73
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This is Annexure A of 23 pages referred to In ASIC Form 603 (Natice of Inltial
Substantial Holder) lodged by Managed Accounts Holdlngs Limited and Investment
Adrministration Serviceg Pty Ltd,

The annexed contract is a trye capy of the current standard Managed Discretionary
Account cllent contract of Investment Administration Sarvices Pty Ltd.

Dated: 09 April 2018
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PARTIES
Thls agreament is made batwean:

Investrent Ademinlstration Services Py Limited
(ABN BE 109 199 108} of Suite 1, Laval B,
78 Margaret, Streat Sydney NSW 2000 {“1AS"),
and

The perty whosa name appaears g5 the cllast on
the Appifeation Form {“Cllant™),

BACKGROUND

A,

=

Tha Client wlshas to use the Managed
Agtount Service for the managemant,
administration and custody of the Client's
Investments.

IAS agrees to provids the Client with,
and the Client agraes and authorises AS
to provide the Managed Acgount Service.
IAS acts as barg truetae of tha Managed
Account Service on behalf of the Cliant.

« IAS holds &n Australian Fingnefal Servicas

Licence which authorlses tha proviglen of
managed discretionary account services,
including tha powar and authotity to act as
custodian of the Client's Investments.

IAS may appoint sub-custadians to parform
the custadial funetions including hofding
the Client's Invastments,

AGREEMENT

(8} 1AS agrees to provide tha Gllent
with, and theé Cllent agrees and
authorises the provision of the
Manzgad Account Sarvice, on
the terms and conditions of this
agreamant,

{b} This agrsemant is entered into
upon acceptance of tha Application
Form by 1AS,

fet 1AS may appoint any person to
perform any act or exarclse any
discration in accerdance with 1AS
rOWers, dscretions and obllgations
under this agrearment.

MANAGED ACCOUNT SERVICE
IAS stigll:

le} appoint |mvestmant Managers o
manage the Invastmant Options
in accordance with the investmant
objectivas and invastment stratagy
a5 §gt out In'the Investmant Optiong
Docutmant;

(o) provide the Client and Financlsl
Advisar with a =acurg log-im to
the Web Bite, which provides an
& subgtantially continuous bagls,
80cg55 to at least the follawing
Infarmatlan:

fe)

(ch)

{a)

il

il the

particulars of  tha
transactions in the Cllent's
Managed Account,

{1} the partioulars ofand valuations
of each of the Invastrments,

{iily Incoms  and eXpensas,
including feas and charges,
angd

{iv} the ‘total value of the Cliant's
Managad Assaunt;

make available to the Client and
Financial Advisar on the Wab Site ap
annual tax statement, quarterly and
annual reports (the annual repart
includes a report by & reglstered
auditor In sccordance with the
requirements of the Class Order);

trigintain systams and ragords at
all times that clearly distinguish
the Client's Investments from the
proparty of any other as reguired by
the Clags Orcler:

taka all actions resonalsly required
to implement the Custody Terms
and Conditions;

teke such action on behalf of the
Client in respact of the Custody
Terms and Condltions ag e
reasonable in order to axercise tha.
rights under the Gustody Tarms and
Canditioms,

OBLIGATIONS

In providing the Managed Account
Sarvice, 1AS undertakes to:

{al
(B}

{d}

{a)

act honestly;

exarcise the dagree of sere and
diligance that @ reagonsbla parson
would exercize If it was In |1AS's
positlan;

act In the bast Interests. of the Cllant,
and if thara 15 & conflict of interests
between the Interests of the Glignt
and Its own interests, giva protity
to the Clisrt's interests;

nat to use information which is
obtalned through managing the
Manegad Account for the Clisnt
to galn an improper advantaga for
itsalf or any othar persoan or causa
detriment to tha Client;

comply with:

(i} the conditions of the Class
Grder that apply 1o 145,

{ii} all representations contalnad
In the FSG ebout how IAS will
provide the Managed Account
Servige, unless otherwise
agreed In writing with the
Client;

Managed Aocount Contrant
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() compansate the Cliant for eny fogs
because of any act or omission of
any agent or othar parson engaged
in eonnastion with the Managad

Afttunt Sarvice or g parson
agting on hehalf of it, othar than
the Financlal Adyiser acting fn tha
capacity of Extarnal MDA Adviser 1o
tha Cliant, as if the acts or omisslons
WEre acte or omigslong of [AS;

{8} maintain at all timas professlonal
indemnity insurante and inzuranice
tovarlng fraud by its officers and
employees that is sdequate having
regard to the nature of the activities
carried out by IAS and in sceordance
with the Class Order.

IAS shall hold sueh licences and
authorities as are nacessary to lawfully
perform itg obligations  undaer ‘this
agreemant and will comply with the
tarms and ¢onditions of such licencas
and autharitias,

AUTHORISATION

The Client authorises IAS to oparata
and manage the Managed Accoynt
Borvice at 1AS's discration, including
without limitation the discretion to
deal in Investments on behalf of the
Client without prior approval fram or
consultation with the Cliant,

Withaut limiting tha genarality of Cleuse
4.1, tha Client authorises [AS and the
Invastment Managers:

{a) to daeal in lnvestmente at thair
diseration, including by Purehasing,
salling, subscribing for, applying for,
transfarring, radeeming or otherwise
dealing with any Invastmants and to
slgn and execute ali forms, deeds,
transfers and other documents
necassary for such transections:

{b) invest in unlts of an unragisterard
managed investment schema, if
such an invastinent I an asutharised
investment of the Investmamt
Optlon;

(e} to glve instructions an any interest,
dividend or other ingome agetuing
in respeat to an Investmant,
Including  participation  in any
dividend ralnvestment plan ralating
to en Investmant;

4.3

4.4

{d} attand ar not attand any meating
convened and exersise or not
‘exeroles  any
attached to or granted to the halder
of an Investmant (including, but not
fimited to vating rights, participation
in privata placements or rights
lssues, share purchase plans, buy
backs, takeover offars or sthemas
of arrangements);

(@) exercize or not exarcisa any optign
hatd or granted,

IAS and tha investmant Mariggers must

exercise dlacration over the Investments

in a8 mannat consistent with the
Investmant Optlon(s) sslectod by the
Client in the Application Form or as later
notifiad to 1AS, ‘

The Cllant authorizes 1AS:

{8) to recalve transaction confirmations
and ather information ralating to
transactions in the Investrments fram
brokars, issuers, sub-custadians,
and other parties and receive ali
communicstions in respect to the
Investinents from izsuars ar product
providers;

{b) to discharge, pay, meet or atherwise
sattle all obligations and liabllities in
FeSPECt 10 or jh connedtion with
Investrnents, including payments of
Instalmants requirad in respect of
#n Investment;

{¢) todischarga, pay, maat or otherwize
sattle all abligations and llabilities In
regpact to or in connaction with tha
Managed Account;

() on receipt of 8 withdrawal or
Payment request from the Client,
to dispose of Investments at is
diseration, unless instrusted by the
Clisnt to the contrary, ang transfer
the progesds to & Nomingtad Bank
Account;

{a) on recslpt of & direct dabit daposit
requast from the Cliant, to direct
tlebit the Nominated Bark Aceount

and credit the funds to the Client'y

Managed Account to Be invested
in accordange with Investmant
Optionie) neminatad by the Client;

(f} to undertake sny transaction IAS
tunsiders nagessary 10 protect the
Client's or 1AS's own interegsts: and

Managad Acoount cnntrat{i

right or benefit’
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{g) do such (hings as IAS considers
hagassary or prdent In ordar to give
effect to this agrasmant, to comply

with any obligation (statutary,
centractusl or otherwize) imposed
Upon JAS or the Cliant by Regulation
Bnd to deal with and raport to the
Regulstars end the Client's other
agents and raprosentativas,

CUSTODY

Tha Cllent agroes to the appaintmant of
IAS to provide custodial servicas for the
Investents in the Managsd Account
Service, on the terms sat out in Sehedula
1, Custody Tarms amd Conditfons,

IAS may appoint a sub-custodisn or
sUb-custodians to hold the Investements
of the Managed Ascount Service and has
appointed the sub-custodian(s) namad
in Schadule 2, Sub-Custodians. Exeept
it exceptional circumstances, JAS will
pravide the Cllant with written notice of
the ldentity of, and contact details of, any
person it engages ag & sub-custadian
befara the Investments are held by that
parson.

FINANCIAL ADVISER

During tha term of this Contract the Cliant
must e ‘a client of a financial adviser
acceptahle to 1AS.

The Client agrees that the Finangial
Adviser:

{8) may act on tha Client's behalf
pursuait to this agreement, including
10 glve Instructions to 1AS in relation
to tha Client's Mansged Account;

{o) may recaive information and
reports on tha Cliant's babalf. Tha
Financlal Adviser is responaible for
the provision of tha information
and reports to the Client by mail,
If raquired by the Class Order ar
raguested by the Chent.

The Client authorizaz the Firanclal
Adviser to pravida Instrucrions to 1AS Tn
reapect o the Cliant's Managed Acsount,
incluging Instructions relating to;

{8} Investmants, including changing
Investment Optigns:

(b) withdrawals from tha Clants
Managed Accaunt far paymant to the
Client's Nominated Bank Account;

(¢} Paymants; and

{d} amendment of Cllent and Managad
Account detalls, excluding the
Client's Nominated Rank Accountis),

B.4

1.2

7.3

74

8.2

8.3

The Cllant must notify 143 in writing
B soon es practicable if tha Clant
terminates the relatiunship with their
Finamelal Adviser and provide details
of the person appointed to roplace the
Flaancial Advizar.

INVESTMENT OPTIONS

The Cliant must nominate the Investment
Optlons  under which the Cliant's
Maneged Account is to be mianaged on

tha Application Form or as otherwiso

requirad by 1AS.

IAS will dla all things reasonably nacessary
10 ensura the Invastment Managars
manage thi Investments In eccordance
with the Investmant Options selacted.

IAS end the Investmant Managers may e
unahle to eomply-with, or may determine
net to comply with, the raquirements of
&n levestment Option in & timely mannar
ornotatsll. Insuch e case, IAS may seak
o amend or termingte the lnvestment
Option and will notify the Cliant and the
Finencial Adviser of the amendment or
decision to terminata.

In the avent that an Investmant Managar
becomes incapable of managing the
Investment Qption and a raplacement
Invastmant Manager is mot appointed,
the Client must nominate an alternstive
Investmant Option,

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Financial
Produets contributed by the Cliant will ba
credited to the Cllant's Managed Acequnt,

Where orders for Securitios or other
Financlal Products by IAS or the
fnvestment Managers on behalf of

8 number of ¢llents (including the

Clignt) -are executad at ditfering prices
{tomposite tranzactions) tha price for the
relevant Sacurlties or Financial Products
to be allocated to the Gliant shall ke
the average of the prices at whish tha
¢omposlts transactions ware completed.

The Client scknowledges that tha
Investmants in the Client's Managed
Aceount may vary from the investments
of other Managed Accounts managed
under the zame [nvestmant Optlan as
a tesult of timing differances, amounts
invagted or othar rassons.

INSTRUCTIONS

The Cilent and the Financial Adviser may
glva Instructions to IAS in relatlon to tha
Client's Managad Account.

Managad Accunt Contragt
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Instructions must be givan by using the
Wels Site, in wiiting o In the manner and
farm advised by IAS from time to tima,

If the Client or Financial Adviser provids
IAE with &n smail address (for the
Client or Financial Adviser), the Cllent
authorizas |AS to send conflrmigtions
or other correspoendence elactronically
to that address unless and until the
Client or Financial Adviser varies thosa
instrustions in weiting.

If the Client ar Financial Adviser pravida
1A8 with a rnobila telephone number (for
tha Client or Financial Advigar), the Client
authorises IAS to send confirmations or
other correspondance slattranically by
8MSE to that number unless and until the
Client or Financial Adviser varies those
instructions in writing,

The Cliant acknowlsdges that 1AS s
entithed to act upon an Instruction which
IAS considers in good faith to ba genuing
and that MS Is not requirad to maka any
anquiries i ratation to such Instruction,

An Ingtruction must contain sl the
information raquired by IAS and 1AS is
nat ohliged to act on the Instructisn to
the axtent that [AS reasenably considars
the Instruction unclesr or ambiguous or
in confllet with any Regulation or thig
agresment In which casa JAS will notify
the Cliant or Financial Advisar in that
regard,

Without limiting any other ‘provision
of this agresment and to the extant
permitted by law, IAS. will not be llable
for losses and liabilittes of any kind
arising from:

(al incarrect Instructlons submitted
by the Financial Adviser on tha
Cliant’s behalf:

{h} Instructions not submitted in a
timely manner; ar

le}  any delay in implementing the
Instritetions ag a result of |AS not
baing able to or prevented for a
period of time from implemanting
tha Instrugtions.

The Client releases, discharges and
indamriifies A5 tfrom and against -all
logses, actions, liabllitles, claimsg,
demands and proceedings arising from
the Client's appolntment of a Financial
Adviser and all ascts, omisslons,
mattars and things dane or not done or
purportad to be donae by the Finaneia)
Adviger even If not authorised by the

Gllent. Nalther the Cliant nor BNy parson

claiming throuah the Client will have any
clalm or right against 1AS in ralation ta
&ny ect, omlasion, matters and things
done or not dons or purpartad to be
done by the Fimancial Advigor ar any

10.
10.1

Person purporting to be the Finanelal
Adviser except in the case where 1AS
knows or sught reasenably to keow that
the persenis not the Financial Adviser,

CLIENT ACKNOWLEDGEMENTS
The Cllant acknowledges gnd agrees;

{a) the Financlal Advisar hag given the
Cliant ap F8G;

{b) the Cliant has recaived Parsonal
Advise from the Financial Advigar
in relatlon to the Managed Agcount
Satvice and the nvastment Optigng
and a Statament of Advice, including
an Investment Program, which sats
out the basis on which tha Financial
Advisar conslders thls Managed
Aceount Contract and Investmant
Optians ta be suitabls to the Client's
perzonal tircumstances;

(¢} the Client has provided the Financial
Adviser with sufficlent, accurats
and up to date information an the
Client's personal elreumstances and
that the Managed Account Servica
ralght not be suitabla for the Client
if the Client has provided limited or
Inaccurate information sbout the
Cliant's parsonal clrumstances;

(e} to notity the Financial Adviser ag
goon ag practisable of any matarial
change in personal circumstances,
and to sesk Parsonal Advica fram
the Financlal Adviser to confirm
that the Managed Account Contract
and the Investmant Options remain
suitable for the Clhent;

{e) the Financtal Adviser must raview
the suitability of the Managed
Account Sarvice and the Invastment
Options at least onca per year and
provide a Statement of Advice to
the Cliant:

(f) the Financial Advisar in proviging
Pargonal Advice to the Client in
relgtion ta the Managed Asssunt
Service and the Investment QOptions
Is acting as an Extarnal MDA Adviser
and is not acting as an agent of IAS;
and

) the proviston of the Managsd
Account Servies to the Client under

this agreamant has net, and will nat,

constituta the provision of Parsonal
Advice by |1AS or any of its &gents
to the Clignt,

Managed Aceount Contrast
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10,2 Further, the Client acknowledges and
agrees:

(a)

{b}

{c)

{d)

(g)

t execute ary document nagegsary
to carry out any transaction required
undar this ggragmant or to pravids
any infermation required by any
Ragulator:

the contents of the Investment
Optiona Doeutrent or any other
document s not to he token ag
A4 repragentation by IAS  or

the lnvestment Managars as

to investmant return of futura
performance of ary Invastment
Option:

IAS and the Investment Managers
g0 not assure, guarantse or
raprasent t¢ the  Client any
partieutlar invastment parformence
will be achiaved by ar Investment
Optign or the repayment of capital
contributed by the Client;

IAS and the Investment Managers
will not ba responsible for any Joss
or liabllity incurred by the Clisnt if
IAS or the Investment Managers
act or rafrain from acting within the
terms of the discretion authorised
By the Cliant, or if any desling or
proposad dealing s interrupted,
unable to be complated or unablg
1o tike place due to failure of any
computer, talaphone ar other
alactronic service or any other third
party act or omission;

unlass stated otherwize in tha
nvastment Options Documant,
IAS, the Investment Managers
and the Sub-Custodian(s) are net
obliged to exercise any right or
bengfit attached 1o of grantad to
the Investments {Ingluding, but not
limited to voting rights, participation
In rights Issues, shere purchasa
plans, buy backs, takesver offars
or schemes of arrangemants) and
will nat be liabls for failure ar dalay
In exercising any of those rights gn
behalf of the Cliant: ‘

ingoma sarned In the Managed
Account Service may be irregular
and income earned outside of
Australia may be subject to tax
laws applying in thage jurisdlations,
including  the obligation on
the payer to withheld tax or to
discloge information ta tax or othar
authorities;

IAS may be requirad to withhpld
tax from incoma racelved on
Investments, including where the
Cliant iz a nah-rasidant for taxation
purposes;

.
11

1.2

{h} sctions taken by IAS or tha
Investment Mansgers In managing
the fnvestinents or the Managed
Acceunt may glve rise to capital
galns or incame tax liebilitas.
Neithar IAB nor the Investment
Managers will take account of tha
Client's gpecific tax position In
making decislong:

i} 1AS wili not b2 responsible for
any lisbility incurred In relation
to taxation of any Investmant,
paymant, dealing o right associatad
with any Investment or the Managad
Accoutit, including any fine, penalty
or interest charge;

il that in exarcising thelr discrations,
'AS and the Investment Managars
might expose the Cllant to a range
of rlsks including risk associated
with changas in asohomic cyeles,
intorest rates, invastor samtiment
and politieal, soelal, technological
and legal factors as wall as changes
in a ¢ompany's management or g
business environmant which may
affoct valua of the Cliant's Managed
Account and the ineema which tha
Cllent racelves from [nvestmants.
Tha risks includa but ara not limitad
o the risks outlined in the Staterant
of Advice, the Investments Opticns
Documeant and the FSG;

{k} the Cliant iz aware of the rizks
Involved in each particular type
of Investmant, has ronsiderad
the same, and found them 1o be
acoaptable;

( tha glignt releases IAS end tha
investmant Managers from  all
liability in respect to risks referrsd
1o in clause 10.2()) and {k); and

{m} 1A, tha Investment Managers or &
director, sacratary, repressnistive,
amployee or consultant of IAS ar
the Investment Managers, may
be a party to 2 trenssetion in ap
Investment or similar Investment at
or near the tima of the transsction
for the Clant and may take an
opposita pasition ar ona which s
contrary to or differant from the
transactian for the Clignt.

WHOLESALE CLIENT

If the Client is a Wholesale Clignt g
relavant certificate that confirms the
status 83 8 Whalesale Client must be
provided to the Finansial Advisar.

The references to Parsonal Advies and
Stetement of Adviee in this agreement
do not apply to 8 Whaolssale Cliant, The
validity or enforceability of the remaining
parts of the agraemant are not affested,

Manaped Acoount Contract
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REPRESENTATIONS AND WARRANTIES

Each party represents and wartrants to the
other that:

(8) It iz an individeal or a validly existing

lagal entity with powar and authority to
entar Into and perform its obligations
under this agresment, including the
Schadules:

(b} this agresmant, including tha
Schedules, i& its legal and wvalid
obligation;

{e} it1s not under any legal impadiment
or othar impairment which makes,
or could tnake, the provistans of
this agreamant vald, voidable or
unenforcagble;

{d) this  agreemant, including  the
Sthedules, doss not violate any
obligation by which It iz baund,
whether arfsing by statuts, cantract,
oparation of law or atharwiza,

IAB represents and warrants that;

(&) it will duly end punctuslly parform
the ebligations under thig agreamant,
including the Sehadules, ahd will
notify the Clignt of any material breach
of this agreemant when teasonably
practicable;

{b) it will not teke or grant a tharga,
mortgage, lien or gther ansumbrance
over tha Invastmaents, except
as arises by operation of law, ag
permittad unider the Schedulss, or in
accordance with the Cliant's writtan
ingtruction,

The Clignt warrants and represents to 1AS

that:

(a) the Cliant is not insolvant, under
any form of external administration
nor has the Cllant sagresd to
meke 8 settlamant assignment or
compromisa with its ereditors;

(b} the Client has disclosed all refevent
infarmation to. 1AS 1o allow it
to parform It duties under this
agreemant; :

ic) all of the statements mads by the
Client In the Application Form and all
information provided in .esnnection
with [t are true and correct amd not
mislsading or deceptive and that 1AS
and tha Sub-Cletodian(s} ars antitied to
raly on tham until 1AS receives a rotice
of amendment from the Cliant: and

124

12.5

(cl

tha Cllent has carefully considerad
the advantages and disadvantagas of
entering Into this agreement and has
congluded that the Managed Account
Service and discretionary trading of
invastments pursuant o this agreement
i& suitable for tha Cilent,

If the Client Is two or mare partiss, the
Client warrants and agress;

()

(b}

{c}

8 representation,  undertaking,
warranty or indemnlty mads by the
parties is mada by each and BIY One
of them; :

IAS shall be entltled to rely on an
Instrugtion frorm any ana of tham as if
given by all of tham: and

a limbility of those parties undar this
sgreamant shall ba & [oint ilability of
&ll of tham and a several liebifity of
each of tham.

if the Client Is & trustes, the Cllant warrants

that:

(8]

(b)

(e)

d)

]

the trust hes bean duly constituted
and Iz validly existing In compllance
with applicable laws;

the trust deed givas it power to carry
on all of the business activities now
conducted by It and to enter Into
and comply with its abligations under,
and to carry on the transactions
contemplated by this agresmant;

gl hecessary resolutions have heen
duly passed and all comsents have
besn obtained snd all other matters
have been attanded to &s requlred
for the antry into, observance and
performance by It of ite shligations
undar thig agreement;

each of its obligations urder, and
the transactions comtemplated by
this agreement constitites binding
abllgations and is anfarceabla against
It and tha trust's property;

nothing done under this agreement or
any Instructions given by the Client is
ot will b g breach of any trust:

that the assets of the relsvant trust
are, and et ail relevant timas will te,
suifieient and avallable to the trustes in
that ¢apecity 1o discharge the Client's
obligations and liabilitles undar this
agreemant; and
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{g) I has an unrestricted Aght to be fully
indamnified out of the trusi's property
in respact of any losses or fabilitfes
incurrad by it ag trustee and the tryst's
property Is sufficient to satisfy that right
of Indemnity.

The Client warrantz that all Investments
offered by the Client for inclusion undar
thiz agreement or asquired 85 a result of
entaring into this agreamesnt are free of any
charga, lien or encumbrance and thet it will
not permit any lien, chargs or encumbranca
to be created without the specific prior
agreemert of IAS In writing. Furthar 1AS.and
the Invastment Manegers shall ba entitled
to ignore any notice of a lien, charge, or
sncumbrance unless IAS has spacifically
agread in writing to such a charge being
tegistered ovar the lnvestments.

Glausga 12.6 does not apply to any Ihvestmant
Optlon under which a |len, charge ar
#ncurnbranca are features of tha Investmant
Option approved by 1AS.

Each warranty by the Cliant in this ¢lause or
alsawhere in this agrasment is desmatl to
be repagted on aach day that this agreament
sWbslsts,

FEES AND CHARGES

The Cllent agress to pay or relmburse
IAS out of the Managed Acsount all Fees,
charges and costs to the extent they are
properly incutrred in providing the Managed
Agtount Service.

The Cliant 15 respangible for all taxas, stamp
duty af government charges. in ralation to
any dealing in Investinents and must pay ar
reimburse |AS for any taxes, starnp duty or
gavernment charges {other than in respect
of the geoneral Income tax on 1AS) whick
they or sither of them incur or ineurs,

The Client authorises the deduction of
Fess, charges and costs from tha Clienr's
Managed Account. IAS at itz dlseretion rridy
apply any credits or peyrmants to the Client's
Managed Acoount o pther racaipts from the
Client ar sefl any Investmants without natice
10 the Clignt, in payment of these amounts,

Charges and costs incurred on rangactions
in Invastments implamerntad in aygregate
with transactions for othar clients, including
brokeraga, stamp duty, sommission, antry
feas or other charges may be debitad to the
Client om & pro rata besls or in such other
way as shall be determined by 1AS.

[t Fess, charges and costs daducted under
this agreament are the consideration for a
supply for which IAS is liable to GST, the
Client must pay to IAS an amount Incluzive
of GET. In the event of any change in GST
Law or thelr [nterpratation which affects tha
tate of GST payable, the Fees, charges and
costs deductad from the Cliamt's Managed

13.8

13.7

14,
14.4

14,2

15.

181

Account may be varled ar adjusted to reflect
sueh changes without the Client's consant
and withaut any notles periad,

Whare the Trustee iz entltled to and regaivas
an input 1ax credii under GST Law, the
whole or patt of the input tex eradit may
be uged to offset tha Faes, charges and
costs deductad fram the Cllant's Managed
Account at the diseretion of JAS.

IAS may vary the Fees and charges at
its diseration by piving not less than 20
Buginesz Days writtan notice to the Cliernt,
except whera Clause 13,5 appliss, -

WEB SITE
The Client agrees:

{a) to keep detalls of the Cliant's ltg-in
and password sacure and not provide
Beesss to the Managed Account to
another person unless that person
I8 authorised to use the Managad
Account;

{b) notify 1AS immediately if any
unauthorised access lg identifiad: and

(e} not to ravarse englnear, change, copy
or damage ary daia, code or softwarg
aszociatad with the Web Site,

While IAS will undertake all ressanabla
endeavours tn ensure that the Web Sita
ramains functional at all timas during
the term of this agregment, it gccepts
no responsibility far less of functionality,
systams outages or slow response timas
from time fo time and the Clisnt releaszse and
discharges [AS from &ll ¢laims, demands,
actlons, respansibifity and lability for any
such loss of functionality, systems outagas
and glow response imes,

LIMITATION OF LIABILITY AND
INDEMNITY ‘

Subject 1o the following, [AS  will
tomparnsate the Client for any loss or
damage caused by any act or omicsion
of IAE, the Irvestmant Managers, the
Sub-Custodian and any Bgent or other
parson {other than the Finarcial Adviger)
engaged by IAS in connection with the
Mansged Account Sarvice ag if thalr acts
and omlssions were the acts or amissions
of 1AS other than:

{a) astsoromissions by 1AS, the Investmant
Managers, the Sub-Gustodian and any
agent or other person engagad By
IAB In relianca on the authanticity
of any Instructions, tha authenticlty
of any document or the infarmation,
opinion or advica of sny data service
pravider, any Suk-Custodian, solisitor,
accountant, valuar or other expert
engagad by IAS providad 1AS hag
exgrclsed  ressonable  diligence
and has no resgon to balieve the
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relevant material is not authantic,
the Instructions have nat been
Buthorized of the axpert dees not
have thy relevant expertise;

(b} eventz or esircumetances bayand
the reasonable gontral of 1AS,
tha  Investmaent Managers, the
Sub-Custedian and any agent or other
parson engaged by I1AS including the
failure or disruption of any talaphone,
tomputer  system  or  software,
disruption of nofmal procadures snd
practicas of any securities market,
acts of war or terrorism, acts of God
of ‘similar events or ssts whare the
ligbility could not have basn avoided
by tha exercise of reasonable
diligance.

Howaver, |AS's Tiability under this clauag
15 shall be reduced proportionstely to
reprasent the share of responsibllity
that |AS hes for the loss ér damags,
Injury, death, claim, demand, action, suit,
praoceeding, cost or axpanse according
to the axtent to which the act ar omission
of 1AS, the Investment Managars, the
Sub-Custodian and eny agent or othar
person angaged by 1AS in cannaction
with the Maraged Account Service
caused or contributed to the loss or
damage,

TERMINATION

This agreement commences on tha
date 1AS accepts tha Cllent's Application
Form and continues until terminated
accardence with this clause.

This agreement may he tarminated
by elther party giving the athar party
10 Business Days written notice of
termination, ‘

IAS may terminata this agresment
immediataly (in which case It will natify
the Chiant} if:

{a} tha Cllentis in defaylt of an abligation
under this agreament and has failad
ta regiify it within § Business Days
following notice of the breach by
[AS:

{b) the Clisnt anters bankruptey or any
other insolvengy arrangement or
agraemant with creditors; and the
Clignt terminates its relationship with
their Finansial Advisar and has not
appolnted a replacement Financial
Adviser.

The agreement will bs torminated
immadiately If |1AS:

fa) ceases to hold an ARSI, authorising
it to pravide the Managed Account
Bearvice;

{b) enters administration, liguidation or
Becomes Insolvent o Is wound up.

18.6  On termination of this agreement:

16.6

18.7

16,8

17.
17.1

17.2

() IAS may complste any transactions
in the Client's Mapsged Account
commeaneed prior ta recelpt of notice
of termination;

(b} any obligation ta pay Faas, chargas
and -costs ramalng binding on tha
Client and any Fess, chargas and
costs aceruing but not payable
Immacistaly bafora tarmination will
becoma payable;

{e} if the Cllent has provided reassnabla
and adequate Instructions, IAS will
endeavour to Implemant thosze
Instructions, and transfer the
Investmants within 20 Rusiness
Days;

{d) If tha Client doss not provide
reasunable and sdaguate
Instructicns, IAS will use reasanable
endesvoursta realisethe Invesimants
and deposit the proceeds in tha
Nominatad Bank Account within 20
Business Days;

(8) IAS nesd not tranzfer the
Investments or deposit the proseads.
of Investmants reallsed to the
Nominated Bank Account until it
has been pald all outstanding Feas,
charges and costs, snd recalved
payment far 4l liabilities which exlst
or are reasenably foreseeabla,

The Client acknowladges that thers may
be delays in transferring or realising the

of Investrmants,

The costs of transferring the Investments
undar this ¢lausa are to be borne by tha
Cilent, unless the agreement is terminatad
undar Clause 16.4,

Termination and noties of terminatlon will
not prejudics any rights or obligations
which have sccrusd to 8 party or any
claim which a party may have against
the other:

PRIVACY AND CONFIDENTIALITY

IAS and its offfeers and employees will
comply with Privacy Law and lts privacy
palley and will encleavour 10 ensure that itg

-agents duly comply.

The Cliant acknowledges and agress
to the collection, use and disclosure
of personal information te eneble the
provision of services ta the Cliant under
thiz agresment and compliance with
legislative obligations, This may Includs
the following parties:

la) the Financial Adviser, parsans scting
on the Cllent's bahalf or any other
party the Cliant or Financial Adviser
has euthotlsed the provision of
-personal information to;.
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{b) external servies providers, including
sub-custodians, registries, payrment
or securities  clearing  houses,
tnailing houses, veluers, lewyars,
accountancy firms and printers;

fe) the Regulators, when and to the
8x1ent requirael by law or tha Market
Rules.

Exceptas required by law or ag s nacessary
for the performance of its abligations
under this agresment by ite officers and
agents a party must not, and must ensura
thet its officars, amployses and agents
do not, dirsctly ar indirectly diacloza to
any ather parson {other than the othar

-parties) or use or permit to be disciosad

or used for any purpose other than a
purpose contemplatad by this agresment
or as a congeguence of any dirsction
given pursuant to this agraament, any of
the Confidentlal Information.

REGULATION

The Client agress that all transactions
made or in connection with the Mansgad
Account  Service will be subject
to Roguletion. To the extent that any
provision In this agreament Is inconsigtent
with the Ragulstion, the Regulation will
prevail,

ATTORNEY

The Client irrevecably appoints, for the
duration of this agrssment, 148 and -any
other person appointad by 1AS, gevarally
to be the sttarney of the Client and to
executs all documants and te do all
things as may be required for the full
gxercisa of all or any of the puwers,
diseretions and obfigations canferred on
[AS and jtg rights under this agrasment
without any raference ta or consent from
the Client, 1AS may considar axpedient
In conngction with the exercise of such
powers, discretions and abligations,

AMENDMENT AND CHANGES

IAS shall be entitled to smand this
agreamant, ingluding tha Schedulgs, from
time to time by netlee to the Clisnt and
the Financial Adviser in writing and ahy
gmendment shell take effect 10 Business
Days after the date of the emantiment,
IAE may fromn time to time change tha
invesiment Qptlons it provides under tha
Managed Aceount Sarvice and will notlfy
the Client and tha Financlal Adviser of the
changes,

21,

22,

23,

24,
24.1

ASSIGNMENT

The Cliant cannot assign its rights under
this agreement without the written
consant of IAS, 1AS may assign ita rights
under this agreemant amy ghall give tha
Client 20 Business Days notige in writing
of its intantion to do e,

INVALIDITY

If ane ar maora of the provisions of this
agreemant is for any reason invalld oF
wnenfateeabls, the ramaining provisiens
of this agreament remain In full affect ag
If aach party hed signad thie Bgraameant
without the Invalid provisions,

GOVERNING LAW

This agreemant will be governad by and
tongtried in accordance with the laws of
Naw South Wales, and the parties subimit
1o the non-exclusive jurlsdiction of the
vourts of New South Wales.

DEFINITIONS AND INTERPRETATION

Tha following words have thege meanings
in this agreemant:

Aet maans the Corporations Act 2001
{Cormmmanwealth).

Australlan Finencial Services Licance
{or AFSBL) maans a licence issuad undar
section 9138 of the Corporations Act,

AFS Llcansee maans a holder of an
Australien Finandiel Sarvices Licence.

Application Form means the form by
which 2 pergon applles to become a Cllant
of the Managed Account Service,

ASIC maangz tha Australian Securities and
Invegtments Commission ar any of s
HILLEEEL TS

Authorisagd Reprasentative has tha same
mesning #= in the Act,

Buslness Day maans g day that is not
3aturday, Sunday, a public haliday ar a
bank holiday in New South Wales.

Clazs Order means tha Class Qrder 04/154
Issued by ASIC. in relation to managead
discrationary accounts,

Confidential Infarmatlan means the terms
of this agraament and any infermation of g
confidential or proprietary nature provided
by & party to tha others regarding ltself
and itz Associates,. Including information
regarding its husiness, finanglal effairs,
tustomers, operstions, systams, assats or
otherwise, and whathar provided orally,
alactronically or in writing, but doss #et
Intluda Infarmatien already in the publi
damain (not due to ¢ braseh by a party to
this clauss),

Managad Acosunt Contract
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Gustady Terms and Conditions mean the
terms and conditions in Schadule 1 of thig
agraement, ag amanded or replaced from
time to time,

Exchange mgans the relevant sutharised
and regulated market on which the
particuler Securitlay or Financial Praducts
ate traded, issued or dealt with far the
Client under thiz agrasment,

External MDA Advissr has the same
meaning as in the Clags Ordar,

Fees moans the fees set out in the
Investment Options Documant and
Application Form.

Finanglal Adviser tmeans tha AFS
Licenses nominated by the Client on tha
Application Form, ss variad from tlime to
time and includes its representativa or
Autharised Reprazentative.

Finenclal Produet has the same meaning
B Jt hag in tha Act.

Financial Sarvices Gulde {or F5Q) menns
the financlal services guide {as defined In
the Act} iseued by JAS.

GET or Goode and Servicas Tax has the

meaning given to that term under GET

Law,

GST Law has the same maaning given to
that term in A New Tax Svstem (Goods
and Services Tax) Act 1558,

Instruetion means any instruction given
by the Cliant or Financial Adviser to
1AS in acoordance with Clauge 9 of this
agraement,

Invastments mesan any investmants
Including cash, Sacurities and any other
Financial Produst forming part of the
Client’s Managed Account together with
Bny proceeds, earnings, bonusez or
profits derived from such invesimants.

Investmant Managsr tnesns an AFS
Licenses eppointad by IAS as investmant

manager 0 provide investmisnt

management services for an Invastment
Option,

Invagtment Option means an Investmant
strategy  and investmsnt objectives
and includes B description of particular
finaneial products or classes of financial
products In which funds may be [nvestad,

Invazstment Options Document mespg

the documant describing the Investment

Options issued by |48,

Investment Program means tha
invastment program prepared by thg
Finencial Adviser and: includes the
tnvestrrent Options Docyment,

Managed Account means & managed
discretionary aceount offered by the
Menaged Acgount Service and opened In
nccordanes with thig agrearmant;

Managed Account Service means
the sarvices provided to the Client |n
sccordanca with this agreement.

Markat Rulas means the buslness, markat
or operating rules of the Exchange,
Including the clearing and settlemant
rules whan applicable,

Neminated Bank Account msans
an account 8t an Australian Financial
Institution [as defined in tha Act) that the
Client has nominated In the Application
Form or otharwise in writing.

Payment maans an ameunt to ba paid to
the Nominated Bank Account of a third
party as lnstructed by the Clent and
approved by 1AG,

Privacy Act means the Privacy Act 1958
(Cth) of Austrafia,

Privacy Law means sl legislation,
principles, industry eodes amd policies
ralating to the collaction, use, disclosure,
starage or granting of access fights to the
Personal [nfarmation Including, but not
limitad to, the Peivacy Act,

Personel Advice has the same masning
35 given ta it in the Acgt,

Regulation meens ithe provisicns of
the Act and regulations made under
It the Class Order, Market Rules and
other relevant lsgislation regulating the.
Managed Agcount or IAS in operating
the Managed Account, #s amandad from
time o tima,

Regulator maarg any competent regulator
of financlal services markets and Includes
tha ASIC, Australfan Taxation Offica and
the Australlan Transaction Haports and
Analysis Centra,

Securities have the sems meaning 8s in
tha Act and irelude shares and interasts
in managad Investmant schames,

SMS means Short Massage Sarvice es
provided by mobiie telephany carriers,

Statement of Advice means a atatemant
of advice prapared In accordance with
Section 946A of the Corporations Agt
by the Flnanclal Adviser for tha Client in
respact to tha Maneged Acsount Sarvige,

Sub-Cystodian means any sub-custodian
named in Schedule 2 and includes sny
other sub-custodian appointed by the
Cugtodian. '
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Trustee means Investment Administration
Services Pty Limitad (ABN 84 954 299
035) acting Im tha capacity of the trustes
of the Managed Acgount Service under
GST Law,

Wab Blte means the om-line portal and
functicnality provided by IAS,

Wholssale Client has the same mesning
as given to it in tha Act,

24.2 Intarpretation

Headings ara ueed for convenisnce only
and do not affect intarpretation, The
following rules also apply in Intarpreting
this agreemeant, except where the contaxt
makes it cleer that a rule is not Intsnded to

apply.
A reforsnce to:

(a) legislation  (including  subardinate
legislation) s to that legislation as
armended, rasgnacted or raplaced, and
includes any subordinate legislation
isgued under it;

(b} a standerd, documant or agraemeant, or &
provision of a document or agreement, ls
to that documant, agreement or provision
&8s amendad, supplementsd, replaced or
novated;

(¢l person Ihcludez any type of antlty
or body of persons, whethar or not it
is incarporated or has ¢ separate lagal
identity, and any exacutor, administrator
or successor In law of the person;.

{d} anything (including a right, obligation or
sonespt) ingludes sach part of it;

{e} a singular word Ingiudes the plural, and
vice varsa;

ff}a word which suggests one gendar
ingludes the other gendars and nautar:

(@hif & word Is defined, another par; of
spaach has & corresponding maaning;

{h) the: words “agreement” and “desd”
includa an undertaking or other binding
arrangement or understanding, whethar
or not in writing.

{i) information meang information of any
kind in any form or medium, whathar
farmal or informal, written or unwiitten,
for exampls, computer software or
programs, concepts, data, drawings, ideas,
knowludge, procedures, sourca codes or
objeet podas, technology or trade sactets;

{ithe use of the word “including” in &
provigsion as an introduction to & list of
things doeg not limit that pravision 1o that
fist ar to things of a similar naturs; and

(k} unless otherwise specifled, a rafarange to
cash, dollars or § Is 1o the lawdul currendy
of Australia,

Managad Account Gontragt
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schadule sets oyt the abligations, rights
and liakilities of the parties ralating to the
pravisian of the pustodial sarvices,

1 INTERFRETATION

1.1 Definitions

The following words have these meanings
in this Schedule unless tha contrary

intantion appears:

ADE means any Authorised Deposit Taking
Institution ‘as defined In the Banking Act

1989 Cth,

Approved Method in relation to Propar
Ingtrugtion means sommunicetionin writing,
or aush othar means of communication as
may be egraed by both partiez from time

10 tima.

ASIC Policy means ASIC Regulatory
Gulde 179 (“Managed Diseretionary
Account Sarviees” and ASIC Class Ordar
04/184, as revised or amanded from time

to time.

Authatlsed Parson means an authorised
officer of the Custodian, as amanded from
time to time and notified to any Syb-

Custodian.

Assets means st any tima the sssats
that have been trensferrod or deliverad
by the Custodlan or at the Custodian's
direction to a Sub-Custodian in respeet of
the Managed Account Service, together
with any proceeds, sarnings, bonuses
or profits darived from such assats, but
not including any assetz that have bean
transferred or deliverad to the Custodian
or at the Custodisn's diraction lincluding
applled In dccordance with this Schadule or
in satisfying any Indernnity In favour of the

Cuetodian or a Sub-Custodlan).

Aztociate means & pérsan or body
sorporata that is an associate of snothar
person by applization of Part 1.2, Diviglon 2

of the Corporations Act,

Bank Account mears en aceount with
an ADI (which may ba sssociated with
afy sub-custodian appointed pursuant to
this Schedule), in which cash comprising
the Assets are hald, or in the case of
Agzets held outslde Australla, an seeount
held by a sub-custedian with a financial
instittion licensed to accept deposits in
that jurisdiction in which cash comprising

the Assets are hald,

Client means the party whose nama
aprears as the Glient on the Application

Farm.

T -
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Coarporate Notice means a notice, report,
or announcement issued in respect of an
Asset and whish requires discretionary
action.

Costs means all out of pocket costs and
sxpenses incurred In providing the garvices
under this Schadule.

Custodian means Invastmant
Adminigteation  Sarvices Pty Limitad
ABN 86 102 199 108 scting s sustadian
utidet this Sehedula,

Insolvency Event means, in respect of
persan, any of the fallowing:

(a) the persen is takan or must be presumed
to be insolvent ar umable to pay its debts
undar any applicable lagisiation;

(b} an application or order is mada far the
winding up or digsotution of the parson
or & resolution iz passed or any steps
are taken to pass a resolution for the
winding up or dissslution of the person;

(e} an administrator, provisienst liquidator,
llquidator or person having a slmillar or
analogous function under the laws of
any relavant jurisdiction is appointed in
respect af the person or any action is
takan to sppoint any such person and
the action is not stayed, withdrawn or
dizmissed within seven days;

(d} a recalver or raceiver and managar i
appointad In respact of any property of
tha person; ar

{e) the person antars into an arrangament
(including a scheme of arrangemant
or deed of company arrangemant),
composition or compromisa with, or
azsigtiment for the benefit of, all or
any class of the person's craditors or
members or a moratorium invoiving
any of tharm,

Internel Costs means the Custadien’s and
Sub-Custodiang reszonable internal or
administrativa ¢osts which may Inslude an
allocation of overhead coste.

Losz maans any [oss, damage, liability,
eost .or expensg suffered or incurred by =
person and includas!

(a} costs (including Internat Costs) ingurred
in connection with sny claim or
progaeding or fn sunnection with actlon
taken by the parssn to protect itealf
ageinst any loss, damaga, llakility, cost
ar expense; and

(b} legal easts on & salicitor and awn cliant
basls. :

Managed Account Contract means the
agreemant of which this iz a Schadyle
which governs the terms on which the
Managed Account Servics is provided to
the Client,

Schedule T ~ Maneged Actount Cantract
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Personal Information means information
or an opinion {including information or
an opinion forming part of a databese),
whethar true or not, and whether recorded
in a material form or not about an
individual whose identity is epparent, or
Gan reasonebly be ascartaimaed, from the
information or opinlon which is received
by the Custadiam or its amplayeas, agents,
tonsultants or subcontractars fram any
sourea,

Proper Autharity means in ralatlon to. an
Approved Method the signaturs, purportad
signatura or other means of identification
of tha Authorlesd Persom or Authorlsed
Pergons authorized to give a Propar
Instruction by that Approved Mathod.

Propar Instructlon mesns an Instruction
10 gettle an acquisition or disposal of an
Assat, or to dalivar an Assat or for any other
purposas under this Scheduls (ncluding
responding to @ Corporate Notice) which
purports i have been given by an Approved
Mathod with Proper Autharity.

Securltlas Account rmeans an account hald
with & Securities Systam In which sacurities
comptrisitg the Assets are hald,

Sacurities System means any domestic or
foreign daposttary or clsaring or settlement
Bystem ar other system or registry for
holding Asgats, ‘

Standards means the Australlan Auditing
Standards lssued by the Australian
Acqounting Hasearch Foundation.

Sub-Custodian mesns any sub-ciistadian
named In Schedule 2.and includas any other
sub-gListodian appointed by the Custadlan
as permittad by this Schedule (but does not
include any Secutities System).

1.2 Intarpratation

{a) Terms dafined in the Managed Acsount
Contract (the "Contract”} and used in
this Schadule have the same maaning
in this Schedula as they have in the
Contrast unless expressly otherwise
‘provided in this Schadule.

() Clause ‘teferances in this Schedula
refor to this Schedule unlsss exprassly
provided,

2. CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

Tha Custodian wlll provide the fallowing
SArvices:

(e} hald Asszets ltself or via an Associate
of the Custodian andfor appoint
sub-cystodiens to hold the Assais in
accordance with Clause 5;

{b) to authoriss any Sub-Custodian to hold
the Assets as bara trustes(s), and not In
any other capaglty including a fiduclary;

{c)to ensure that any Sub-Custadian
halds the Assats separate and distinot
from their own assets and the asgets
of other elisnts of the Custodlan and
Sub-Cystodian, except where it s
expragsly authorised to co-mingle tha
Asgats with those of other glients or It
is not practical or cost effective to da
20, In which case the Custodian agress
to ensure that the Sub-Custodlan kesps
rasords in a way that enabiles tha Identity
and Incatlon of Assats to be ascertained.
For the purposés of holding cash,
the Client acknowledges and agrees
that cash may ba deposited In & Bank
Account and the cash deposited in thig
Bank Account will be desmed to ba hald
separats and diztinet from the Gustodian
and Sub-Custodlan(s) own asgets;

(d) provide Proper Instructions to any
Sub-Custadian;

le)to ensure that the S$Sub-Custodizns
tredit all income and other paymants in
tespect of Assets to the Bank Account;

{f} keep records in respect of the Asszets in
aceordance with clause 2.3;

{g) apply verification procedures for the
appropriately fraguant recenclliation
and checking of the Agaets:

{h) comply with ASIC Policy in perfarming
[t obligations under this Schedula and,
where appropriate, ensure that any
Sub-Custodlan zo complies;

{i} maintain  adequate arrangemants ta
enable it to provida the servizas undar
this agreement In any contingency for
whieh it should reasonably plan:

i) upon requast in writing by the Cliant:

{i} take action to seak the racovery of
income or payments;

{itinstitute. ‘or  defend  legal
proceedings [n tonnectlon with
the Assats;

{lil} act as the Client's prosy in raspact

- aof resolutions of meetings of
members of companies or trusts
I which an interest J2 held for
the Clisnt;

{iv) acknowladge the manner in
which it holds the Asgots:

but only if the Client indamnifies the
Custodian for the reascnable costs,
in¢luding the Internal Costs, of doing se.

The services In this clause 2.1 muét be
provided in ascordance with clausa 2.8,

Schetula 1 = Managed Aceaunt Contraet
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Z.2 ASSETS INTERCHANGEABLE

(a} Any Sub-Custodian ls permitted to hold
the Assets in one or more omnibug
accounts togethar with investments and
other assets of the same description hald
by the Sub-Custadian for ather cliants,

(b) The Client acknowladgas that it will not
have any right to any specific documents
of title or certificates o othar avidenca
of {ltle which svidence. titla to any such
Investmants, but will Instead be entitled,
subject t& law, to an ameunt of securlties
of the same class and denomination
afulvalent to the Assats hiald for iha
Client,

2,3 RECORD KEEPING

{a} The Custodian and any Sub-Custodian
agrass to maintalh records of;

{i} the Asgets;

(i} &ll income and other paymants
received in relation to the Assats;

(iii) any mcquisition or disposzal of the
Assets and the amount paid or
receivad for or in raspect of esch
acquisition or disposal; and

(iv) all othar transactions relating to the
Aggots,

{b} The racords Include Infarmation of tha
trangactions undartaken with the Assets
and how, by whem and whan they were
authorized.

{c) The recards will be made availabls to the
Client at tha Cllant's reasonahile request.

2.4 GENERA| AUTHORITY AND FOWER OF
ATTORNEY

{#} The Custodian may do anything which
the Custodian conelders necsssary
or desitabla In order to give effact to
this Schedule or to comply with any
obligations impozed upan it by law,

{b) Without llmiting clause 2.4{a), the
Custodian may:

{it appoint  Sub-Custodianis) and
authorisa them to cpan and maintain
Bank Agcounts and Securities
Accaunts; :

{ii use amy Securitias System or
awtherise Sub-Custedianis) to do so:

{iii) seek and agtupon legal, professional
and other advice; and

fiv) meke deductions from the Assets
from fime to time for the purposes
of satlefying any abligation entered
inte Ingccordance with the Managad
Agceount Contract,

14

2.6 STANDARD OF CARE

The Gustodian must sct honestly and
exercise reasonable care in performing its
duties and obligations undar thizs Schadule,
“Reasonable care” is to be maasyrad by
girgumstances In the refevant markat for the
Assets that are held by the Bub-Cugtedian(s),

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custodiang are
not respongible for:

(a) providing advice to the Cllant in raspagt
of any acquisition, disposal er other
daaling with any Asset;

{b) the accuracy or comnpletensss of any
information recelved from any third party
or tha Client;

{e) the title, validity, genuinanass, good
deliverabla farm or freedom from
encumbrance of any Asset;

{d) subjagt to clause 4,3, maintaining
insuranae in raspact of the Assets; or

{e) ascertaining the nationality of the awnet
of an assat, or that an Asset s approved
for forelgn ewnership, In jurisdictions
restricting foreign ownearshlp of aszets,

2,7 CLIENT CONSENTS

Tha Client agreas that the Custadian and any
Sub-Custodlan:

(&} s free to provide the same or similar
services to others (including Associates
of the Gustodian and any Sub-Custodian)
and may act in its own interests in
relation to any bankar/customer or any
other felattenship that It may enjoy with
the Client;

|b) may enter into any relaionshin or
transastion with the Client or any other
parson;

{e) Is not obliged ta disclose to the Cliant
anything which comes to its notice
unless expraasly requirad to do so under
thiz Schadula;

{d) when appointing & Sub-Custodian under
tlause B.1, it may appoint 8 ralatod body
corporata {as defined: in the Act) or
Associate as Sub-Custodian;

le}is authorised, notwithstanding tha
provisions in the Managed Account
Contract relating te Contidential
Information and Privacy, to diselose any
Information it hag concerning the Cllant
or Assets to any other person appointed
by 1t in connection with perfurming its
obligations under thig Sehedule: and

{f} is not obliged to account ta the Client for
any incame, profit or other benefit arjging
out of anything described in this clauge
27,
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2.8 COMPLIANCE

{a) The Custadian will comply with and will
uge ressonable endasveurs to emsure
#ach Sub-Custodian complies with
applisable Standardz in the performance
of It obligations under this Sghedule
and the requiramentz of applicabls laws
10 the extent relevant to the rols of the
Sub-Custodian holding tha Assets.

{b] The Custodisn shail obtain from sagh
Sub-Custodian in each yaar during tha
tarm of this Schedule a certification from
the Sub-Custadians suditor providing
én oplnlan as to whathe:

{i} the Sub-Custodlan’s internal cantrol
strugtures and compliance systems
have been propetly designed and
operated during the relavant yaar:

{li) the Sub-Custadians has satisfiod its
obligations under this clauge 2.8(a)..

{c} The Custodian shall supply to the Clisnt

in each year during the term of this

Schedule a certification from its auditor
providing an opinion as to whether:

{itits Internal control struciures and
compliange syttéms have baean
properly designed and oparated
durinig the relevant year; and

(i) It hes satlsfied lts obligations undar
this clause 2.8(s),

{d) The costs of the Custodien complying
with  applicable  Standards  and
fssuing the certification referred to
in clause 2.8(¢) will ba borna by the
Custodian, The reasonable costs of
the Custodian previging any additional
reports requirad by the GClient as to
the Custodian's sompliance with tha
applicable &tandards will be borne by
tha Cllent.

2.9 LIEN AND SET-OFF

{a) Without fimiting any right or ramedy
avallable at law to the Custodlan, if the
Custodian:

(i) advances qash or sscurities to the
Cllent for any purposa {ineluding,
without  Nmitation,  securitios
settlemants, tha purchese or sale of
fareign exchange or of agreements
for forelgn exchange or assumad
settlemant); or

{i incurs any lisbllity to pay taxes,
intarest,  charges, EXpENyES,
assessments, or othar moneys in
connection with the parfarmence of
its obligetions under this Schedufe,
gxcapt such as may arige from
ite own nagligsnt act or negligent
amission, any maney or Assets at
any time held for the aceount of the
Client shall be sacurity tharafore and
ghall be subject tv a right of set-off

|AS 0282219849

or llen respectivaly, If the Cliant fails
to promptly réimburse the Custodian
In respact of those agvances or
lizbllities, the Custodian may utilise
available cash and digspose of the
Agzets of tha Client, In a manner, at a
time and at a price that the Custodian
dasim proper tothe axtent MBCASSErY
to maka itsalf whole.

(b) The Custodian has & lien ovar the Assaty
for any emount due to the Custodian for
Cogta,

(¢} The Custodian is atherwiss net parmitted
10 take or grent' ® charge, martgaga,
lian or other ancumbrange over, ar in
relation to, the Assets for any unpaig
feas of the Custodisn or unless It is
in sccordance with the Client's written
instructions,

{d) The Client acknb\&ladgaa and agraes
that:

(i} the Custodian is not obliged to sct
on any instructions of the Cliant,
or complete the gettlement of s
transaction, Involving the purchese
of of subscription for amy finangial
product on behalf of the Clisnt, ar
any other transaction requiring the
expanditure of maney on behalf of
the Clisnt, or to make any monles
or othar financial accommodation
available to the Client or any othar
RErSON at the request of the Client,
unless the Client hes sufficiant
eash in thelr Managad Account to
complete tha {ransaction;

{iit the Custadlan may in its sole
dizeretion, nevertheless, act on
sweh instructions or complete
such a iransactlon or make any
sUeh monles or other finanelal
accommodation available (whether
such finencial accommodation s
providad at the request or upon
instrietions of the Cliant) aven if the
Client has insuffiglent cesh In their
Managed Accaunt end rmay for that
purpese expend its ownh funds;

(i} if the Custadian uses its awn funds
B2 cohtemplatad by paregraph
(i, that expenditure or financial
accommodation will be treated as
an advance by the Custodian, as
the case may be to the Client.
The Client shall rapay that advancs
immacdiataly upon demand by the
Custodian {and mo later than a
petiod of 7 days from the day
tha expenditure or financial
accommeodation was mada) and
zhall pay to the Custodian, as the
tuse may be interest caleulated
at the Custodisn{s)’ prevailing
rate, and any government charges

Schedule 1 = Managod Aceount Contrapt
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incurred from the day the advance is
mada to the day on which it s repaid
o the Custodian as the case may ba
in full;

(iv) tha Custodian may fram time to tima

- eradit the Cliant's Managed Account
wlth any instrumant, advapcad
PRYMSRt, wire transfer or remittance
of funds prior to such amounts halng
clearad:

—

tviif the Client fails to repay part or
all of an advance demanded by
the: Custodian, as contamplated by
paragraph {iil), or whera the Custodian
cradits any amountz to the Client's
Managed Account under paragraph
(v} but =uch amounts fdo not then
clear, the Cliant irravocably authorises
and ragussts the Custadian to:

{A) sall at the time, In the manner
and on the térms the Custodian
thinks fit, any or all Securitias (or
securities or cash raceivable in
raspect of any such Seeurities)
acquired or held for the purposae of
# transaction in relation & which
the Custedign expendad Its own
funds as contampiated by clauge
2.8(e)ii); and/ar

(B) withhold, or reverse out of the
Securltles or cash accounts, any
dividends, intarsst, incoma or
other distributions or the proceeds
from the sale or digtribution of
Securities {"Amounts"); and

10 3pply the net praceeds of sale, any
such Amounts and any cash balances
racelved or gradited to the Client's
Managed Account, to repay the
advanee, interest and any government
charges or to meke good any amounts
creditad by the Custodiam te the
Client's Managed Aceaunt pursuant
to clause 2.9(c)(iv) but which do not
then clear; and '

le} For the purposes of exercising any of its
rlghts undar this clause 2.9, the Custodian
will be antitled to acgelerate the maturity
of any fixed term deposits and fo effact
such currengy conversions as may be
necessary at its gurrant rates far the sale
and purchase of the ralevant currencios
gt tha requast of the Cliant, unless the
Client's Managed Account is in eradit
to the extent necessary to complete tha
trensaction,

2.10 UNCLEARED FUNDS

16

Insofar as tha Custodian suffers Loss as
# result of crediting the Client's Managed
Account In respest of any Instrument,
advanced payment, wire transfer or

a1

remittancs of funds that does not then
clear, the Custodian may dabit the Client's
Menaged Account acoordingly.

SHORT SELLING

If any short salling tranzaeflon sosurs vs part
of the Managad Account Sarvice, the Cliant
will daliver the relevant Securities In good
time to enable settlement of the transfar of
those Securities. The Client shall indampify
the Custedian far any loss, damags, lability,
demand, cost, claim or expanse that they
may suifer or lncur arising from any such
ghott galling transaction. The Custodian is
entitled 10 assurne that no such transaetion
is about to occur, or haz occurrad, until
It recelves notification fram the Cllent
pursuant to this clause 2.11. Tha Custodian
18 under no obligation to enguire whether
the Client is in ¢omplianca with any of Its
relevant abligations,

=

3. PROPER INSTRUCTIONS

The Custodian and any Sub-Gustadian must
not act on any instructions In respect to the
Assets unless they are Proper Instructions.

4, INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN LIABLE

Notwithstanding any other provision of the
Managed Account Contrect, the Custodian
Is liable to the Client if there Js & loss to the
Client due to a failure By the Custodiap or
& Sub-Custodlan, to comply with the duties
undar this agreamant or any othar agraemant
ralating to holding the Assets of to ohserve
reagonable standards ganmarally applied by
providars of custodial or depository sarvices
for holding the property held provided that
the Custodian is nof liable for sny loss
arlslng from a failure of 8 Sub-Custodian ¥
that person Iz Inselvent and the Custodian
has not failed to take reasonabls care in
engaglng and monitering compliance by that
Suh-Custodien.

4.2 CUSTODJAN AND $UB-CUSTODIAN(S)

NOT LIABLE

To the full axtent parmittad by law, the
Custodian and any Sub-Custadian is net, and
will not ba, ilabie:

{a)for indirect, incidantal, special or
tonzequentia]l damage whether or not
tha Custodian or Sub-Custedian(s) knows
of the possibllity of such damage or that
such damage was otherwlse forazeaable;

(b) for any taxes or duties payablg on or In
raapect of Asseta nor for the managemaent
of or any ditnihution in the value of the
Ansets;

Sohadula 1 - Menaged Account Contregt
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(c] for any Loss;

{i) that may be incurred by the Cliant as
a result of the propor performance of
the Custodian's or any Sub-Custodians
obligetions in accordence with Proper
Ingtruetions and market practice; or

(i) caused by & Securitias Systam;

{ili} caused by events beyend the control
of the Custadian or Sub-Gustodianis),
nor wilk it be lisbla far acting in
accordance with the provisions in the
Managed Aceaunt Contract ralating to
Confidsntial Information and Privacy
or it relation to compliance with
clause §;

{iv) arising froem any Inaccuracy ar
incompleteness of, any instructions
or informatian glven to the Custodian
by the Cliant, or any Loss arising in
cannaetlon with any délays, failuras
ar lnageuracies in the transmission of
the Client's Instructions, or any misin-
terpratation of instructions which are
incomplete, amblguous, or unglear;

(vl caused by the Custodian or Sub-
Custodian(s] atting on an nstruction
which it believed in good faith to have
been a Propar Instruction; or

{d) to the Client or any ather persan far any
sction taken or omittad by the Custodian
or by & Sub-Custodian, in good faith, and
in aceordance with the standdrd of care
g8t out in clause 2.5,

4.3 MAINTENANCE OF INSURANGE BY

CUSTODIAN

() The Custodian shall obtain from each
Sub-Custedlan in each year during the
term ¢f this Schedule, sonfirmation that
it malhtained professional indemnity
Ingurance in respect of its custodial
services as required by any licances,
consents or approvals reguired to conduet
those sarvices.

(b} The Custodian must at its own coat and
axpanze, affect and meintaln professional
indemnity Insurance in respect of itz
custodial sarvices as required by any
licances, consentz or approvels required
to conduet those services, The Custodlan
must furnish to the Client upon request,
eonfirmation that 1t holds the insurance
under this clause 4.3 {b).

4.4 INDEMNITY BY CLIENT

The Client indamnifies and holds harmlass
the Custodian, each Sub-Custodian, gther
ggents and appointees, and its directors ang
amployees (esch an Indeminifind Porson)
goainst all L.oss suffered or Imsurred by an
indemniflad Person under er in connection
with;

|AS 0282219849

{a} thalr acts ar omissions In sccordance with
any direstion ar Instruction purpertad to
ba Proper Instructions;

lb) the provigion of services and the
patfermance of duties under this
Schedule;

{c} the fact that any financial product or bank
gccount may ba registersd or held In the
name of 8 Sub-Custodian;

() any advance by the Custodian [n
aceordance with clause 2.4, or any fallure
by the Cliant to pay any amount owing by
the Cllent to the Custodian in connection
with this Sehedule;

{e}a breach of any abligation under this
Schedule or any reprssentstion or
watranty of the Client proving to be
untrue or ingorrast et the time wien made
or deemed to be made;

{f) the payment, satisfaction and discharge of
taxas, levias, imposts, duties, deductions,
charges, assessments, withhaldings and
related lisbilities and dutivs imposad by
8 govarnment (including interest and
penalties in connection with any act or
thing dama or omittad to ba dene pursuant
to this Schaduls) imposed, |evied,
assassed upon, or pavable in respact
of, the performance of its dutles under
this Schedule or any payment, collagtion,
transaction, act, matter or thing effected
under or in connection with this Schadule,
or for any reclaim or refund of such
amounty effected by the Custodian or

Sub-Custodian undar or in conpaction

with this Seheduld; or
{g} this Schadule;

except to the extent the Loss directly results
from "the fraud, wilful default or gross
negiigence of the Indamnified Person.

8. LUSE OF SUB-CUSTODIANS
5.1 AFPOINTMENT BY CUSTODIAN

The Custodian ekall

{a) sppoint ona or more Sub-Custedians
{including an Associate) to perform any
of the Custodian's duties under thls
Schadule with all or any of it powers
under this Schadule, Including the powear
of delegation;

{b) terminate the use of services of any
Sub-Custodian; and

{¢) purticipata in lor allow 2 Sub-Custodian
10 partfcipate in) any Securities Systam,
For the avoidance of doubt, 8 Sacurltles
System iz not an agent of tha Custodian
ot Sub-Cuatadlan,

Sclradule 1 - Managed Account Contract
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To the extent practicable, there will ba a
written agrasment in plage with eagh Sub
~Custodian which covars;

(I} to the extant ralavant, the issues
covared in thig Schedule; and

it} the linkility of the Sub-Custadian to
the Custadian.

6.2 AESPONSIBILITY

(8} Subject to clause 5.2{b), the Custoedian
and any of ity emplayees, officers and
directors are not liable for tha bankruptey
orinsolvancy, or for any.acts or omissions
af any Sub-Custodian, or agant, nomines,
settlarnent agent, securltles depository,
or-any othar third party by whom or in
whose sontrol any Assets {or documents
avidencing title to the Assets) are held
or any person to whom the performance
of the Custodian’s duties are dalagatad
undar this Scheduls.

(k) The Custodian. must gxerclss ressonable
care. in tha sappointment of each
Sub-Custadian (which, for tha avaidance
af doubt, does not include a Sacurities
Systamn) and In  monltoring  their
performance.

6. TERMINATION

This Schedule will terminste automatically
upan termination of the Managad Account
Contras.

If this Schedule s terminated, the Assets
telating to the Clant will be dealt with
in aceordance with tha Managed Account
Contract.

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custodian represents and warrants that
sach of the fallowing representations s trua
and nat misleading:

{8) all such powars and authorlttes exercised
and all appointments, delegatians,
axecutions and performances made or
dona {including the appointmant of any
Sub-Custodian in respect of tha Assets
as comiamplated by this Scheduls} have
been and will be valldly exarcised, made
of done by the Custodlan; ‘

{l2) each transaection comtemplated by this
Schadula is far the purpose and baneflt
of, and In the interasts of the Cllant:

{c} It reazonably considars that holding the
Azzets saparately from the property of
cthar cliants of thy Custodian would not
be in the best intereats of the Clant;

{d)in any casa whera the terms governing
eny Flnancial Product, or tha law, or
ragulations relating to any -Securities
System, impose any aobligation on
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the parsan in possdssion or control
of tha same to perform any act or
thing, including without limitation, the
maklng of any payment, execution of
any decurment or the provislon of any
infarmatian, the Qustodian will pramptly
ot egguest by tha Cliemt da, pay,
perfortn, exacuts or provide such aots,
documants, infarmation or ather mattars
or things whatsoever &g the Cllant may
a0 request 1o anable the Custodisn to
maet the obligation concernad:

(e} it will nat imitlata, angage in, or affact any
transagtian that may be in breach of any
law: and

fit will endeavaur to snsure that each
Sub-Custodian complies with the Act and
the ASIC Palicy.

8. MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

The Client acknowledges thar

{a} the Custodian and any Sub-Custodian
are ragulred to act in eccordance with
laws, regulations and requasts of public
and ragulatory authotitles operating in
various Jurisdictions which ralate 1o,
amongat other things:

(i) the prevention of monay laundering,
terrorist finaneing, tax evesion and
the provision of flnanecial and other
sorvicas to persons or entities which
may he subjact to sanctions; or

(I} the Investigation or prosacutian of, or
the &nforcement against, any peraon
for an offence againet ony laws or
ragulations,

{tha "Relavant Lawé”};

{b} tha Gusiodian may teke; and may instrugt
{or be ingtructed by) a Bub-Custadian,
to take any action whigh it or auch
ather person, In its sole and absolute
discretlon, considers appropriste to
taka, to comply with the Relavant Laws,
ralating to the Relevant Laws;

{c) such activh may include but is not limited
to: :

() interception and/or Investigation of
any paymant messages end other
information or camtaunications;

{il) investigation of any application for a
praduct or servica;

(i) making furthar anguiries as to
whather a narna whish might refer to
a sanctionsd pearsen or entity actually
refarz tp that parson ar entity:
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