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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

NAQS Emerging Opportunities Company Ltd

Ta Company Name/Scheme

58 161 106 510

ABN

1. Detalls of substantlal
holdar(1)

Managad Accounts Haldings Limited (Managed Accounts) and Its wholly owned subsidiary, Investment

Name

Administration Services Pty Ltd (IAS)

ACN/AREN (if applicabla)

Managad Azssunts (CAN 128 318 A41YIAS (CAN 108 199 108)

Thera was & change In the interests of the
substantial holder on

The pravious noticd was given to the company
on

The previous notice was dated

Z. Pravious and present voting power

03 April 2018 (1AS
bacame aware of

the change on 04

April 2018)

24 Qctober 2016

24 October 2016

The 1otal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder ar an assoclate (2)
h&d & relevant interest (3) In when last required, and when now reguired, to glva a substantial halding notice to the company or scheme, are as follows:

Class of sacurities {4)

Pravieus notice Present notice

Persgn's votes

Voting power {5)

Persen's votes

Voting power {3)

Qrdinary Shargs

3,378,799

1.24%

3,719,394 (as at
the date of this
notice}

£.23% (as at the
date of this notice)

3. Changes In ralavant Interests

Pareulars of sach change In, or ehange in the nature of, & relevant interest of the substantial holder or an associate in voting securltias of the campany
or scheme, since the substantial holder was last required to glve a substantial holding notlee to tha company are as follows:

Date of changea Parson Neture of change (6) Consideration | Class and Ferson's
whose glven in number of voles
ralevant relation to securities affected
Interest changa (7) affacted
changed

Assetoutin Managed Increaze in ralavant Intarast thraugh As zat ot in Az satattin | As setoutin

Annaxure B Accounts Managed Dissrationary Ascount service Annexure B Annexure B | Annexure B
and |AS for ellants of IAS (as sot aut [n Annaxura

B) with a fall In voting power a5 & result of
dlvidend relnvestment shares increasing
sheres on issue.
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4, Prasent relavant interasts

Particulars of each relevant interest of the substantial holder In voting securitles after the change are as fallows:

Discretionary
Agcount cllents)

Account clients)

relevant investment
maneger appointed by
IAS to manage the
cliant's portfolio,

Managed Accounts
has the same relevant
Intarest as IAS as 1AS
Is its whally owned
subsldiary and
therefora it controls
IAS (section GOB(IKb)
Corporations Act).

Helder of ralevant | Registered Ferson entitled to be | Mature of relevant Class and Parson's
Interest holder of reglstarad as helder | intarast (6) numker of votes
securities (8) sacurities
Relevant interest
through Managed
Discretionary Account
service for [AS clisnts
{Refer clausa 4 of
standard IAS
Managed
Discretionary
Accounts cllent
cantract annexed as
Annexura A). Daspite
the authorisations
Nominsss | HSBCCustory | SRS AR
Managed (Australia) Nominees contract, in practice 3,719,394 3,719,394 (as
Asgounts! 1AS Limited (held as | (BUSr2la) LINEd | yhocq powers are ardinary shares | &t the date of
momings for IAS EAE } 83 10MINGe 107 | doiagated to ang (as attha data of | this notice)
Managad Discretionany exercised by the this notice)

# 2/ 37

5. Changes in association
The parsons whe have bacome assoclates (2) of, ceased to be associgtes of, or have changed the nature of their assoclation (9) with, the substantial
holder in relation to voting interests [n the company or acheme ara as follows:

6. Addrasses

Neme and ACN/ARSN (If applicable) Natura of accaelatism
The addressas of persons named in this form are:
Name Address

Managed Agcounts and [AS

Suite 1, Level 5, 28 Margaret Street, Sydney NEW 2000

HSBC Custody MNorninees (Australia) Limited

GFO Box 5302,

Sydnay, NSW, 2001

Signature

print name

zign hare

KER GLoDmETIELD

-

74:;' /,/”' date  |o™ apazl 2019
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DIRECTIONS

(1)  If there are a number of substantial holders with slmilzr or related relavant interests (29. a corporation and its related corporations, or the
menager and trustee of an equity trust), the names could be included in an annexure to the form. If the ralavant Intarests of a group of parsens
arg gssentially similar, they may be referred to thraugheut the form as a specifically named group if the membership of each group, with the
nemes and addresses of mambars is clearly set out in paragraph 6 of the form.

{2) See tha dafinition of “associale” in sectlon § of the Corporations Act 2007,
{3) See the definition of ‘relevant Interast” in sections G08 and 6718(7) of the Corporations Act 2001,
(4) The voting shares of a company canstitute ene class unless divided into separate classes.
(5) The person's vales divided by the total votes in the body corporate or scheme multiplied by 100.
(6) Include detalls of:
{8) any relevant agraament or ather circumstances because of which the change In relevant Interest ocourred. If subsaction 67184} applies,
a ¢opy of any document setting out the terms of any ralevant agreement, and a staternent by the person giving full and accurate datails of

any contract, schama or arrangement, must accompany this form, tegether with a written statemant certifylng this contract, scheme or
arrangement; and

{b) any qualification of the power of a parson to exarclsa, control the exerclse of, or influence the exercise of, the voting powers or dispasal of
the securlties to which the relavant interest relates (indicating clearly the particular securitias to which the qualification applies).

See the definition of “relevant agreament” in section 9 of the Corporations Act 2001.

(7) Detalls of the consideratlon must Include any and 2l benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, become entitled to receive in relation to that acquisition. Datails must be included aven If the berefit is conditional en tha happening ar
not of a contingency. Detalls must be included of any benefit paid on behalf of the substantlal holder or Its asseclate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relavant interest was acquired,

(8) If the substantial holder is unable to determine the identity of tha parson (g, if the retevart interest erises because of an option) writa “unknown",

(9) Glve detalls, If appropriate, of the present asseclation and any ehange In that asseclation singe the last substantial holding notice.
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This is Annexure B of 10 pages referred to in ASIC Form 604 (Notice of Change of Interests of

!

Substantial Holder) lodged by Financial Clarity Pty Ltd.

Z==s,

Increases in Relevant Interests in Shares through Managed Discretionary Account service for 1AS

Dated: 04 April 2018

clients
Brokerage
&

Settlernent | Trade | Share | Quantity of Transaction
Trade data date type | Price shares Considaration Feas
12-)an-2017 16-Jan-2017 Buy 1.34 4231 5,686.46 2.72
12-)an-2017 16-Jan-2017 Buy 1.34 1816 2,440.70 6.01
12-Jan-2017 16-Jan-2017 Buy 1.34 1092 1,467.65 55
12-Jan-2017 16-Jan-2017 Buy 1.34 1109 1,490.50 393
12-dan-2017 16-Jan-2017 Buy 1.34 2357 3,161.09 6.39
12-)an-2017 16-Jan-2017 Buy 1.34 3649 3,560.26 6.6
12-Jan-2017 16-Jan-2017 Buy 1.34 2391 3,213.50 4.84
12-Jan-2017 16-Jan-2017 Buy 1.34 2151 2,890.04 6.95
12-)an-2017 16-Jan-2017 Buy 1.34 4783 6,428.35 811
123an2017 | 163a0-2017 | gy 1.34 12820 | 17,230.08 13.78
12-1an-2017 16-Jan-2017 Buy 1.34 E0G7 6,810.05 8.31
12-Jan-2017 16-Jan-2017 Buy 1.34 781 1,049.66 3.7
12-1an-2017 16-Jan-2017 Buy 1.34 5017 6,742.85 8,27
12-1an-2017 16-Jan-2017 Buy 134 9555 12,841.92 11.47
12-Jan-2017 16-Jan-2017 Buy 1.34 2230 2,997.12 6.31
12-Jan-2017 16-Jan-2017 Buy 1,34 2277 3,060.29 6.33
12-Jan-2017 16-Jan-2017 Buy 1.24 1684 2,128.90 4,27
12-Jan-2017 16-Jan-2017 Buy 1.34 2389 3,210.82 6,42
12-Jan-2017 16-Jan-2017 Buy 134 7504 10,206.34 10.08
12-Jan-2017 16-Jan-2017 Buy 1.24 7513 3,377.47 4,93
12-1an-2017 16-Jan-2017 Buy 1.34 2777 3,732.29 6.69
12-Jan-2017 16-Jan-20417 Buy 1.24 1107 1,487.81 551
12-Jan-2017 16-dan-2017 Buy 134 A752 6,386.69 2.08
12-Jan-2017 16-Jan-2017 Buy 1.34 16047 21,567.17 16.05
12-Jan-2017 16-Jan-2017 Buy 1.34 1018 1,368.19 3.87
12-Jan-2017 16-Jan-2017 Buy 1.34 1627 2,186.69 4.3
12-Jan-2017 16-2an-2017 Buy 134 1819 2,444.74 6.01
30-Jan-2017 30-Jan-2017 Sall 1.36 209 284,24 0
30-Jan-2017 30-Jan-2017 sall 1.36 2760 3,753.60 0
13-Jan-2017 17-lan-2017 Buy 1.34 2952 3,963.06 22 06

# 47 37
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30-Jan-2017 30-Jan-2017 sell 1.36 72 97.92 Q
30-)an-2017 30-Jan-2017 sell 1,36 1717 2,335.12 0
30-Jan-2017 30-Jan-2017 Sell 1.36 1461 1,986.96 0
30-Jan-2017 | 300an-2017 | gg| 1.36 511 694.96 0
30-Jan-2017 | 30-Jan-2017 | gq 1.36 104 263.84 0
30-Jan2007 [ 30302017 [ gy 1.36 6924 | 9,416.64 0
20-Apr2017 | 26-Apr-2017 | gq 1.43 1458 2,084.94 583
21-Apr2017 | 26-Apr2017 | ey 1.43 1318 1,884.74 4,14
2-Apr2017 | 26-Apr2017 | e 1.43 2380 3.403.40 6.52
2-Apr2017 | 26-Apr2017 | oo 143 1600 2,288.00 4.35
21-Apr-2017 | 26-Apr-2017 | g 1.43 5040 | 7,207.20 851
20-Apr-2017 | 26-Apr2017 | gqy 1,43 2212 | 3,163.16 4.81
21-Apr=2017 26-Apr-2017 Sell 1.43 2605 3,725.15 6.69
21-Apr-2017 26-Apr-2017 Sall 143 3781 5,406.83 7.57
21-Apr-2017 | 26-Apr-2017 | gay) 1.43 3701 | 5,292.43 7.51
21-Apr-2017 | 26-Afr-2017 | gy 143 1761 | 2,518.23 6.06
2l-Apr-2017 | 26-Apr2017 | ga] 1.43 4261 | 6,003.23 6.35
21-Apr-2017 26-Apr-2017 sell 143 2279 3,258.97 4,86
24-Apr-2017 27-Apr-2017 sell 1.43 4747 6,788.21 8.72
24-Apr2017 | 27-Apr-2017 | go| 143 3496 | 4,999.28 7.67
24-Apr-2017 27-Apr-2017 sell 1,43 3496 4,999.28 6.09
29-Apr-2017 27-Apr-2017 Sall 1.43 3496 4,999.28 7.67
24-Apr-2017 27-Apr-2017 sell 143 3272 4,678.96 5.9
2-Apr2017 | 27-Apr2087 | g 443 2097 | 2,998.71 4,92
04-May-2007 | DB-May-2017 Buy 136 2611 3,550.96 4,73
04-May-2017 | 08-May-2017 Buy 136 1627 2,205.92 4,73
04-May-2017 | 08-May-2017 | gy 1.36 4393 | 597448 4.73
04-May-2017 [ 08May-2017 [ g,y 1.36 1128 | 1,534.08 3.15
04-May-2017 | 08-May-2017 | gy 1.36 204 957 44 3,15
04-May-2017 [ 08-May-2017 [ g, 1.36 5280 | 7,180.80 4,73
04-May-2017 08-May-2017 Buy 1.24 12033 17,724.8% 173
G4-May-2017 | 08-May-2017 [y 1.36 6693 9,088.88 4.73
04-May-2017 | 08-May-2017 | gy 1.36 1730 |  2,352.80 4.73
04-May-2017 | 08-May-2017 | gy 1.36 16813 | 22,865.68 4.73
04-May-2017 [ 08-May-2017 | g 1.36 6848 9,313,28 4.73
04-May-2007 | 08-May-2017 | gy, 1.36 1247 1,695.97 3.15
04-May-2017 | 08-May-2017 [ gy, 1.36 2781 | 3,782.16 4.73
04-May-2017 | 08-May-2017 | gy, 1.36 2501 3.401.36 4.73
04-May-2017 | 08-May-2017 | gy 1.36 997 1,355.92 4.73
04-May-2017 | 08-May-2017 | 1.36 2336 3,176.96 3.15
04-May-2017 | 08-May-2017 |, 1.36 2647 3,599.92 4.73
04-May-2017 | 08-May-2017 | g,y 1.36 2638 6,375.68 3.15
04-May-2017 | 08-May-2017 | gy 1.36 2336 3,176.96 3.15
04-May-2017 | 08-May-2017 | pyyy 1.36 293 398,48 315
0d-May-2017 | 08-May-2017 | g, 1.36 2963 |  4,029.68 3.15
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04-May-2017 | 08-May-2017 Buy 1.36 1262 1,716.32 3.15
04-May-2017 | 08-May-2017 Buy 1.36 623 84728 3.15
04-May-2017 | 08-May-2017 Buy 1.36 8439 11,545.04 473
04-May-2017 | 08-May-2017 Buy 1.36 4870 6,623.20 4.73
04-May-2017 08-May-2017 Buy 1.36 7618 10,360.48 4.73
04-May-2017 08-May-2017 Buy 1.26 9837 13,371.52 4.73
04-May-2017 | QB-May-2017 Buy 1.36 48251 65,621.36 4,73
04-May-2017 | DB-May-2017 Buy 1.36 6651 9,045.36 3.158
04-May-2017 | DB-May-2017 | gy 1.36 17242 | 23,449.12 4,73
(4-May-2017 | 0B-May-2017 Buy 1.36 7373 10,027.28 4,73
D4-May-2017 08-May-2017 Buy 1.36 1416 1,925.76 3.15
04-May-2017 | 0B-May-2017 Buy 1.36 1587 2,158.32 3.15
04-May-2017 | 08-May-2017 Buy 1.36 5434 7,390.24 4,73
04-May-2017 | 08-May-2017 Buy 1.36 3010 4,093,60 4.73
04-May-2017 | 08-May-2017 Buy 1.36 5463 7,429.68 4,73
04-May-2017 | 08-May-2017 Buy 1.36 3111 4,230.96 3.15
04-May-2017 | 08-May-2017 Buy 1.36 3891 5,291.76 4.73
04-May-2017 | 08-May-2017 Buy 1.36 4503 6,260.08 473
04-May-2017 | 08-May-2017 Buy 1.36 3055 4,154.80 3.15
04-May-2017 | 08-May-2017 Buy 1.36 5335 9,363.60 4,73
04-May-2017 | 08-May-2017 Buy 136 21464 29,191.04 4.72
04-May-2017 | 08-May-2017 Buy 1.36 5544 7,539.84 3.15
04-May-2017 | 08-May-2017 Buy 1,36 2348 3,193.28 2.15
04-May-2017 | 08-May-2017 Buy 136 2697 3,661.12 A.73
04-May=2017 | 08-May-2017 Buy 1,36 5565 7,704.40 4,73
04-May-2017 | 08-May-2017 Buy 1.36 544 7309.84 3.15
04-May-2017 | 08-May-2017 Buy 1.36 3186 4,332.96 2.15
04-May-2017 | OB-May-2017 Buy 1.36 5831 7,930.16 A4.73
04-May-2017 | 0B-May-2017 Buy 1.36 3683 5,008.88 4.73
04=May-2017 | 0B=May-2017 Buy 1.36 8597 11,691.92 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 4639 6,377.04 A.73
04-May-2017 | 08-May-2017 Buy 1.36 553 752.08 a.15
04-May-2017 08-May-2017 Buy 1.36 3934 5,350.24 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 5347 7,271.92 4,73
04-May-2017 DB-May-2017 Buy 1.36 3604 4,901.44 4,73
04-May-2017 | 0B-May-2017 | ),y 1.36 1201 | 1,633.36 3.15
04-May-2017 | DB-May-2017 Buy 1.36 5039 6,853.04 A.73
04-May-2017 | DB-May-2017 Buy 1.36 4212 5,728.32 4,73
04-May-2017 | DB8-May-2017 Buy 1.36 4956 6,740.16 4.73
04-May-2017 | DB-May-2017 Buy 136 5478 7,450.08 3.15
04-May-2017 | 08-May-2017 Buy 1.36 A705 6,398.80 3,15
0a-May-2017 08-May-2017 Buy 1.36 3862 5,252.32 4,73
04-May-2017 | 08-May-2017 Buy 136 A505 6,132,24 3.15
04-May-2017 | DB-May-2017 Buy 1.36 ARGE? £,508.72 3,15
04-May-2017 | 08-May-2017 Buy 136 2493 3,390.48 a4.73
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04-May-2017 | 08-May-2017 Buy 1.36 2615 3,556.40 3.15
04-May-2017 | 08-May-2017 Buy 136 7614 10,355.04 4,73
04-May-2017 | 08-May-2017 Buy 1.36 3791 5,155.76 4.73
04-May-2017 | 08-May-2017 Buy 1.36 4997 6,795.92 4.73
04-May-2017 | 08-May-2017 Buy 1.36 1891 2,571.76 3.15
Od-May=2017 | 0B-May-2017 Buy 1.36 2821 3,836.56 4,73
04-May-2017 | 08-May-2017 Buy 1.36 4258 5,790.88 4.73
04-May-2017 08-May-2017 Buy 1.36 3632 4,939,572 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 3759 5,112.24 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 2835 3,856.96 4.73
04-May-2017 0B-May-2017 Buy 1.36 5387 7,326.32 4.73
O4-May-2017 | 08-May-2017 | gy }36 11773 | 16,011.28 4.73
04-May-2017 | DB-May-2017 Buy 136 1061 1,442.96 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 2123 2,887.28 3.15
04-May-2017 | 0B-May-2017 Buy 136 1086 2,700.96 4.73
04-May-2017 | 08-May-2017 Buy 136 1457 1,981.52 473
04-May-2017 | 0B-May-2017 Buy 1.36 2002 2,722.72 3,15
04-May-2017 | 08-May-2017 Buy 1.36 4002 5,442.72 4.73
04-May-2017 | 08-May-2017 Buy 1.36 4953 6,736.08 4,73
04-May-2017 | 08-May-2017 Buy 1.36 161485 20,598.56 A.73
04-May-2017 | 08-May-2017 Buy 1.36 3857 5,245.52 4.7%
04-May-2017 | 08-May-2017 | pyy 1.36 15845 |  21,549.20 4.73
04-May-2017 | O8-May-2017 Buy 1.36 79 107.44 3,15
04-May-2017 | 08-May-2017 Buy 1.36 5779 7,859.44 3.15
04-May=2017 | 08-May-2017 Buy 1.36 9175 12,683.36 4,73
04-May-2017 | 08-May-2017 Buy 136 2376 3,231.36 4.73
04-May-2017 | O8-May-2017 Buy 1.36 373 507.28 3.15
Od4-May-2017 08-May-2017 Buy 1.36 2692 3,661.12 4.73
04-May-2017 | 08-May-2017 Buy 1.36 6059 £,240.24 4.73
O4-May=2017 | O8-May-2017 Buy 1.36 2967 4,035,12 473
04-May-2017 | 08-May-2017 Buy 1.36 2169 2,949.84 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 1766 2,401.76 3,15
04-May-2017 | 08-May-2017 Buy 1.36 3125 4,250,00 4.73
O4-May-2017 | 08-May-2017 Buy 1.36 2721 3,700.56 3.15
04-May-2017 08-May-2017 Buy 1.36 1774 2,412.64 473
04-May-2017 | 0B-May-2017 Buy 1.36 2765 3,760.40 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 3220 4,379.20 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 2654 3,609.44 4.73
04-May-2017 | 0B-May-2017 Buy L3 3263 4,437.68 4.73
04-May-2017 | 08-May-2017 Buy 1.36 2604 3,541.44 3.15
04-May-2017 08-May-2017 Buy 1.36 11422 15,533.92 4.73
04-May-2017 | 08-May-2017 Buy 1.36 1967 2,675.12 315
04-May-2017 | 0BMay-2017 | 1.36 18003 | 24,484.08 4.73
0a-May-2017 | 08-May-2017 | g 1.36 14507 | 19,729.52 4.73
04-May-2017 08-May-2017 Buy 1.36 3601 4,897.36 4.73
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04-May=2017 | 08-May-2017 Buy 1,36 7720 10,499.20 4.73
04-May-2017 | 08-May-2017 Buy 1.36 7504 10,327.84 4,73
04-May-2017 | 08-may-2017 Buy 1.36 2040 2,786.64 3.15
04-May-2017 | 0B-May-2017 Buy 1.26 2785 3,787.60 4,73
04-May-2017 D8-May-2017 Buy 1.36 2673 3,635.28 a4.73
O4-May-2017 | 08-May-2017 Buy 1.36 1320 1,876.80 2,15
04-May-2017 | 08-May-2017 Buy 1.36 361 450,96 4.73
04-May-2017 | 0B-May-2017 Buy 1.36 1959 2,677.84 4,73
04-May-2017 | OB-May-2017 Buy 1.36 1816 2,469.76 3.15
04-May-2017 | 0B-May-2017 Buy 136 872 1,185.92 315
04-May-2017 08-May-2017 Buy 1.36 2928 3,982.08 3.15
04-May-2017 | 08-May-2017 | gy 1.36 1443 | 1,962.48 3.15
04-May-2017 | 0B-May-2017 Buy 1.36 6653 9,048,08 4.73
04-May-2017 | 08-May-2017 Buy 1.36 1611 2,190.96 A73
04-May-2017 08-May-2017 Buy 1.36 3552 4,966.72 4.73
04-May-2017 | 08-May-2017 Buy 1.36 9934 13,510.24 4.73
04-May-2017 | 08-May-2017 | gy 1.36 13858 | 18,846.88 4,73
04-May=2017 | 08-May-2017 Buy 1.36 2733 3,716.88 3.15
04-May-2017 | 08-May-2017 Buy 1.36 37292 50,717.12 4,73
04-May-2017 | 08-May-2017 Buy 136 59565 81,144.40 473
08-Jun-2017 08-Jun-2017 Buy 136 7330 9,999.90 4,73
08-Jun-2017 08-Jun-2017 Sall 1.36 73280 9,909.90 473
29-Jun-2017 29-Jun=2017 sell 1.34 2637 3,920.90 0
29-Jun-2017 29-3un-2017 sall 1.34 10755 14,357.93 0
29-Jun-2017 29-Jun=2017 Sell 1.34 5027 7,912.55 0
29-Jun-2017 29-Jun-2017 sell 1.34 1350 1,802.25 0
22-Jun-2017 2%-un-2017 sall 1.34 829 1,106.72 0
29-Jun-2017 29-Jun-2017 sell 1.34 4425 5,907.38 0
29-Jun-2017 29-Jun-2017 Sall 1.34 4156 5,548.26 0
29-Jun-2017 29-Jun-2017 sal| 1.34 1591 2,123.99 0
29-Jun-2017 29-Ju-2017 sal| 1.34 1341 1,750.24 0
29-Jun-2017 29-Jun-2017 sell 1.34 2794 3,729.99 0
29-Jun-2017 29-Jun-2017 Sall 1.34 2466 3,292.11 0
29-Jun-2017 29-Jun-2017 Sell 1,34 588 784.98 0
29-]un=2017 29-Jun-2017 Sell 1.3 5572 8,773.62 0
28-0un-2017 | 20-Jun-2017 | ga 1.34 301 521,99 0
29-Jun-2017 29-Jun-2017 sell 134 9326 12,450.21 0
29-1un-2017 29-Jun-2017 sell 1.34 7621 10,174.04 0
29-Jun-2017 29-Jun-2017 Sell 134 3632 4,848.72 0
25=Jun-2017 29-Jun-2017 Sell 134 7511 10,027.19 0
29-Jun-2017 25-Jun-2017 sell 1.34 6236 8,325.06 0
29-Jun-2017 28-)un-2017 Sall 1.34 2563 3,421,61 0
29-Jun-2017 29-Jun-2017 Buy L34 23354 31,177.58 0
29-Jun-2017 29-Jun-2017 Buy 1.34 59657 79,642.10 0
16-Aug-2017 1B-Aug-2017 sell 1.42 A285 6,084,70 13.15
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16-Aug-2017
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142

18-Aug-2017 | gell 2060 | 4,203.20 10.54
16-Aug-2017 18-Aug-2017 | g 1.42 1571 2,230.82 6.24
17-Aug-2017 21-Aug-2017 Sall 1.42 &000 8,520,00 921
17-Aug-2017 21-Aug-2017 Sall 1.42 1408 1,999.36 4.2
17-Aug-2017 | 21-Aug-2017 | ca 142 2816 3,098.72 5.25
17-Aug-2017 21-Aug-2017 sell 1.42 7042 9,999.64 9.98
17-Aug-2017 21-Aug-2017 Sall 142 8620 13,660.40 11.9
1-Aug-2017 | 21-Aug-2017 | g 1.42 3521 4,999.82 7.35
17-Aug-2017 21-Aug-2017 sall 1.42 3521 4,999.82 5.78
17-Aug-2017 21-Aug-2017 sell 1.42 1408 1,999.36 58,78
17-Aug-2017 | 21-Aug-2017 | ¢ 1.42 2112 2,999.04 4373
17-Aug2017 | Z1-Aug-2017 | gy ) 3521 | 4,999.82 73§
17-Aug-2017 | 21-AUg-2017 | ga) 1.42 2816 3,998.72 5,25
17-AUg-2017 | ZL-AuG2017 | oo 1,42 2112 | 2,999.04 6.31
17-Aug-2017 21-Aug-2017 sell 1.42 7042 9,999.64 .95
18-Aug-2017 | 22-Aug-2017 | g4 142 2112 2,999.04 9.8
18-Aug-2017 | 22-Mg-2017 | ga| 1,42 3388 | 4,810.96 13.82
17-Aug-2017 | 21-Aug-2017 | g4 142 3521 4,999.82 7.26
17-Aug-2017 | 21-Aug-2017 | ga| 142 1408 1,999,36 4.2
17-Aug-2017 21-Aug-2017 Sell 1.42 2816 3,998.72 .83
25-AUg-2017 | 29-Ag2017 | ge| 143 7678 | 10,979.54 10.5
25-Aug-2017 | 29-Aug-2017 | cg| 143 1562 2,233,66 5.9
25-AUg-2017 29-Aug-2017 Sall 1.43 3933 5'524‘19 7.68
25-Aug-2017 20-Aug-2017 sell 1.43 28132 4,022.59 6.24
25-Aug-2017 29-Aug-2017 Sall 1.43 3090 4,418,70 7.05
25-Aug-2017 | 29-Aug-2017 Sell 1.43 714 1,021.02 526
25-Aug-2017 29-Aug-2017 Sell 1.43 2247 3,213.21 6.42
25-Aug-2017 29-Aug-2017 Sall 1.42 1997 2,855,71 4.65
25-Aug-2017 | 25-Aug-2017 | gq| 1.43 1404 2,007.72 4.2
25Aug2017 | 29-AUG2017 | gal| 143 1306 | 1,867.58 .71
25-Aug-2017 | 29-Aug-2017 | gq 143 1304 1,864.72 4.13
25-Aug-2017 29-Aug-2017 sall 143 1952 2,791.36 6.2
08-5ep-2017 12-Sep-2017 sell 145 3256 4,704.92 7.2
11-5ep-2017 | 13-5ep-2047 | g 145 4000 | 5,800.00 10.55
08-3ep-2017 | 12-5ep-2017 | &y 1.45 2330 4,811.85 7.26
08-Sep-2017 | 12-8ep-2017 | ggy 145 2628 | 3,797.46 6.73
08-Sep-2017 12-Sep-2017 call 1.45 1764 2,548,098 6.07
11-Sep-2017 | 13-5ep-2017 | gg| 145 5366 |  7,780.70 14.66
08-Sep-2017 | 12-5ep-017 | gq|l 145 1218 | 1,760.01 5.65
08-5ep2017 | 125ep-2017 | g 1.45 4623 6,680.24 8.24
08-8ep-2017 | 12:5ep-2017 | gq 1.45 1405 | 2,080.23 432
08-Sep-2017 | 12-5ep-2017 | gg| 1.45 5615 |  8,113.68 8.99
08-5ep-2017 | 12-5ep-2017 | gq| 1.45 5332 | 7,704.74 8.78
08-Sep-2017 | 12-5ep2017 | gq)) 1.45 829 | 1,197.91 3.78
22-5ep-2017 | 26-5ep-2017 | gal 145 1393 2,019.85 4,7
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225ep-2017 | 26:5ep2017 | ) 1.45 2000 |  3,020.50 7.05
22-5ep-2017 | 26-5ep-2017 | gq 1.45 2537 | 3,678.65 7.55
22:5ep2017 | 26-Sep-2017 | gq 145 2090 3,030.50 7.05
22-5ep-2017 | 26-5ep-2017 | g 145 766 1,110.70 4
22-5ep-2017 | 26-5ep-2017 | gq| 145 1672 2,424.40 6.58
22=5ep=7017 26-5ep-2017 gell 1.45 2787 4,041.15 7.82
22-5ep-2017 26-5ep-2017 sell 1.45 1254 1,818.30 4.54
22-5ep-2017 | 26:8ep-2017 | gg| 1.45 1045 | 1,515.25 4.29
16-0ct-2017 | 1802017 | gay| 1.40 2212 | 3,095.25 6.58
16-0ct-2017 18-0Qct-2017 Sal| 1.40 1204 1,684.76 4.16
160ct-2017 [ 180Ct2007 | gg) 1.40 699 978,11 3.73
16-0ct-2017 | 18-Oct-2017 | g 1.40 1038 | 1,452.47 5.6
16-0ct-2017 18-0ct-2017 gall 1.40 &000 8,395.80 8.76
16-0ct-2017 | 18-0ct-2017 | ggf 140 3992 |  5,586.01 8.07
16-0ct-2017 | 1802017 | gq| 140 2480 3,470.26 6.81
16-002017 | 18062017 | g 1.40 3050 | 4,267.87 7.29
17-0ct-2007 | 19-0ct-2017 | g 1.40 2563 | 3,588.46 6.61
17-0ct-2017 | 19-0ct-2017 | ggy 1.40 5775 | 8,085.58 8.98
17-Qct-2017 19-Oct-2017 sall 1.40 750 1,050.08 2.7
17-0ct-2017 | 12-0ct2017 | gq) L40 211 1,135.48 3.74
1702007 | 190ct2017 | g 1.40 1770 |  2,478.18 6.03
17-0ct-2017 | 19-0ct-2007 | ggq) 140 1668 | 2,335.37 5.95
170ct-2017 | 19-0ct-2017 | g 1.40 3106 | 4,348.71 7.01
1702017 | 18-0ct-2007 | g 1.40 650 910.07 3.63
17-0c-2017 | 19-0ct-2017 | gq) 1.40 9945 | 13,923.99 12.04
17-0ct-2017 | 19-0ct-2017 | gy 1.40 5434 | 7,608.14 872
17-0ct-2017 19-0ct-2017 Sell 1.40 6285 8,799.63 9.25
17-0ct-2017 | 19-0ct-2017 | gq|| 1.40 3150 | 4,410.32 7.05
17-0ct-2017 | 15-0ct2017 | g 1.40 800 | 1,120.08 3.74
17-0ct-20017 | 19-0et-2017 | g 1,40 3155 4,417.32 7.05
17-0ct-2017 | 19-0ct-207 | gq 1.40 5648 | 7,907.76 8.88
17-0ct-2017 | 19-Qct-2017 | ggf 1.40 2402 3,363.04 6.5
170c2017 | 19:0ct2017 | gq) 1.40 4317 | 6,044.23 7.9
170c2017 | 16-0ct-2017 | gq) 1.40 1209 | 1,692.72 5.62
17-0ct-2017 | 19-0ct-2017 | g 1,40 2130 | 2,982.21 6.3
17-0ct-207 | 19-0¢t-2007 | gg) 1.40 3630 | 5,082.36 7.4
17-0ct-2017 | 19-0ct-2017 | g 1,40 927 | 1,297.89 3,83
17:0ct2017 | 16-0ct2017 | g 1.40 868 | 1,215.29 3.79
17-0ct2017 | 18-0ct-2617 | g 1,40 9153 | 12,815.12 11.46
17-0ct-2017 | 19-0ct2017 | gg| 1.40 2356 |  3,298.64 6.46
17-0ct-2017 | 1902017 | ggq] 1.40 1569 |  2,196.76 5.89
17-0ct-2017 19-0ct-2017 Sell 1.40 1748 2,A47.37 3.84
17-0ct-2017 18-Oct-2017 sell 1.40 1372 1,920.94 4.16
17-0ct-2017 | 15-0ct-2017 | gg 1.40 2829 |  3,960.88 6.81
17-0ct-2017 | 19-0ct-2017 | ga| 1.40 2326 | 3,256.63 6.44
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18-0c-2007 | gell 1.40 1698 | 2,377.37 5.98
170c-2017 | 1902017 | 5gy .40 2071 | 2,899.61 6.25
17-0ct-2017 19-0ct-2017 Sall 1.40 2208 3,231.43 6.43
17-0ct-2017 19-0ct-2017 | g 1.40 4266 5,972.83 7.87
17-Qct-2017 19-0ct-2017 | ga 1.40 1740 2,436,17 6.01
180a-2017 | 200ct-2017 | g 1.40 10282 | 14,394.80 1.2.29
18-0ct-2017 | 20-0ct-2017 | ¢4 1.40 3696 5,174.40 7 .45
18-0ct-2017 20-0ct-2017 | gq| 1.40 1999 2,798,60 4.5
18-0ct-2017 | 20-0ct-2017 | ¢q) 1.40 700 980.00 3.67
18-0ct-2017 | 200ct-2017 | g 140 3580 | 5,012.00 7.36
18-0ct-2017 | 2002017 | g 1.40 1383 | 1,936.20 5.75
18-0ct-2017 | 20-0ct-2017 | g 1.40 3245 4,543.00 712
18-0ct-2017 | 20:0ct-2017 | g 1.40 10473 | 14,662.20 12.43
27-0et-2017 | 31-0et-2017 | gay 1.4 3646 5,140.86 27 06
10-Nov-2017 10-Nov-2017 Sell 1.45 1270 1,854.55 32.15
10-Nov-2017 | 10-Now-2017 | g 1.45 a767 14,162.15 4.73
10-Nov-2017 | 10-Nov-2017 | ga| 1,45 2448 3,549.60 4,73
10-Nov-2017 10-Nov-2017 Sell 145 5357 7,767.65 4,73
10-Nov-2017 10-Nov-2017 | gat 1.45 1891 2,741.95 4,73
10-Nov-2017 | 10-Nov-2017 | ga|| 145 1000 1,450.00 215
10-Nev-2017 | 10-Nov-2017 | gq| 1.45 2558 3,709.10 315
10-Nov-2017 10-Nov-2017 Sell 145 1559 2,260.55 4.73
10-Nov-2017 10-Nov-2017 Sall 1.45 1610 2,334.50 4,73
10-Nov-2017 | 10-Nov-2017 | ¢4 145 1530 2,218.50 4,73
10-Nav-2017 10-Nov-2017 Sall 145 8648 12,539.60 4,73
10-Nov-2017 10-Nov-2017 sell 1.45 1162 1,684.90 3,15
10-Nav-2017 10-Nov-2017 Sell 143 726 1,052.70 3.15
10-Nov-2017 10-Nov-2017 Sel| 145 9556 13,856.20 4,73
10-Nov-2(17 10-Nov-2017 sell 1.45 1988 2,882 .60 4.73
10-Nov-2017 10-Nov2017 | ga) 145 2147 4,563.15 4,73
10-Nov-2017 10-Nov-2017 | ga 14& 2028 2,940.60 4.73
10-Nav-2017 10-Nov-2017 Sall 145 1403 2,034.35 4.73
10-Nov-2017 10-Nov-2017 sell 145 2345 3,400,25 4.73
10-Nov-2017 | 10-Nov-2047 | g 143 4060 | 5,887.00 4.73
10-Nov-2017 | 10-Nov-2017 | gqt 143 1100 1,595.,00 4,73
10-Nov-2017 10-Nov-2017 | gqi 1.45 1184 1,716.80 3.15
10-Nov-2017 | 10-Nov-2017 | gql 145 3383 4,905.35 4,73
10-Nov-2017 10-Nov-2017 Sell 1.45 1085 1,573.25 3.15
10-Noy-2017 | 10-Nov-2017 | gq 145 1084 1,571.80 3.15
10-Nov-2017 | 10-Nov-2017 | gq|I 1.45 650 9472.50 215
10-Nov-2017 | 10-Nov-2017 | gg 1.45 4765 6,909.25 4.73
10-Nov-2017 | 10-Nov-2017 | gq 1.45 2688 3,897.60 4.73
10-Nov-2017 | 10-Nev-2017 | ca 1.45 1161 1,683.45 4.73
10-Nov-2017 | 10-Nov-2017 | gq 1.45 3748 5,434,60 472
10-Nov=2017 10-Nov-2017 Sell 145 1782 2,583.90 4.73
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10-Nov-2017

Sell L4 500 | 725.00 3.15
10-Nov-2017 | 10-Nev-2017 | gq L.45 10352 15,010.40 4.73
29-Nov-2017 | 29-Nov-2017 | ga|| L.09 1299 1,422.13 0
29-Nav-2017 29-Nov-2017 Sall 1.07 613 658.27 0
25-Nov-2017 | 29-Nov-2017 | gq 1.36 1774 2,417.37 0
29-Nav-2017 | 29-Nov-2017 | g 110 101 111.36 0
29-Nov-2017 | 28-Nov-2017 BLy 1.07 A613 4,935.63 0
23-Nav-2017 | 29-Nov-2017 | ca| 1.07 4613 4,935.63 0
29-Nov-2017 | 29-Nov-2017 | ga 1.10 1400 1,543.62 0
10-Nov-2017 10-Nov-2017 Buy 1.45 15826 22,947.70 4,73
29-Now-2017 | 01-Dec-2017 | gg| 1.48 3355 | 4,965.40 20,48
HNov2017 | BNv-DL7 | gy 1.36 1774 | 2,417.37 0
2NV20L7 | 29NVZOL7 | gy 1.07 613 658.97 0
I0-Nov-2017 | 10NV2017 | gy 145 10694 | 15,506.30 4.73
10Nov-2017 | 10Nov2017 | gy 1.45 47616 | 69,043.20 473
10-Nov-2017 | 10-Nov=2017 Buy 1.45 4924 7,139.80 4.73
29-Nov-2017 | 26-Nov-2017 | gg 1.04 6236 |  6,514.01 0
29-Nov-2017 29-Nav-2017 Buy 1.10 1400 1,543.62 0
BNovZ0L7 | 29Nov-2017 | gy 104 6236 | 6,514.01 0
10-Mov=2017 | 10-Nov-2017 Buy 145 18484 26,801.80 3.15
BNovZOL7 | 9Nov-2017 | gy 1.09 1299 | 1,422.13 0
07-Dec-2017 | 07-Dec-2017 | gg) 146 1213 | 1,770.98 315
07-Dec-2017 (7-Dec-2017 Sell 1,46 547 708.62 2.15
07-Dec-2017 | 07-Dec-2017 | gy 146 900 |  1,314.00 315
29-Nov-2017 | 29-Nov-2017 | gy 1,10 101 111.36 0
07-Dec2017 | 07-Dec-2017 | gy 146 2660 | 3,883.60 4.73
15-Dec-2017 | 19-Dec-2017 | ggq| 1.47 1061 2,882.67 11.88
15-Dec-2017 | 19-Dec-2017 | gey| 147 2791 |  4,102.77 14.91
163202018 | 167an-2018 | ggq|) 1.48 4363 | 6,457.24 4.73
16-Jan-2018 | 16-Jan-2018 | g 1,48 2304 3,400.92 4.73
16-Jan-2018 16-Jan-2018 Buy 1.48 7000 10,360.00 4.73
16-Jan-2018 16-Jan-2018 Buy 1,48 2000 2,960.00 4.7%
16-1an-2018 18-1an-2018 sell 1.49 3028 4,511.42 7.36
16-Jan-2018 | 18-an-2018 | gy 149 9853 | 14,679.98 13.27
16-Jan-2018 1B-Jan-2018 Sell 149 1037 1,545.03 4.05
16-Jan-2018 | 18-an-2018 | gy 149 2306 | 3,435.71 5.15
16-Jan-2018 18-Jan-2018 seall 149 639 052.05 3.7
16-Jan-2018 | 16-)an-2018 | g 148 11803 | 17,468.44 4.73
16-Jan-2018 16-Jan-2018 sell 148 3822 5,745.36 4.73
16-1an-2018 | 16-Jan-2018 | ga 1.48 7066 10,457.68 A4.73
16-Jan-2018 16-Jan-2018 Sell 144 4308 6,377.32 4,73
16-Jan-200.8 16-Jan-2018 Sell 1.48 A266 12,233.68 4.73
16-Jan-2018 16-Jan-2018 Sell 1.48 4277 6,320.96 4,73
16-Jan-2018 16-Jan-2018 sell 1.48 1617 2,392.16 4.73
16-Jan-2018 18-Jan-2018 Sell 149 3116 4,642.53 7.43
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16-Jan-2018
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16-Jan-2018

Buy 148 3000 | 4,440.00 3.15
16-Jan-2018 | 16-Jan-2018 | g\ 148 12087 | 17,888.76 4.73
16-Jan-2018 16-Jan-2018 Buy 1.48 5300 7,344.00 3.15
16-1an-2018 16-Jan-2018 Buy 1.48 11000 16,280.00 4.73
16-Jan-2018 16-Jan-2018 Buy 1.48 7500 11,100.00 1.73
01-Mar-2018 05-Mar-2018 Sell 1.42 3814 5,414.35 13.77
01-Mar-2018 05-Mar-2018 Sell 1.42 3495 4,962.92 13.02
02Mar-2018 | 06-Mar-2018 | ga|f 141 1478 | 2,085.46 425
02-Mar-2018 06-Mar-2018 Sell 141 4897 6,902.61 8.36
02-Mar-2018 06-Mar-2018 sell 141 1689 2,383.18 4.4
02-Mar-2018 (6-Mar-2018 Sall 141 3123 4,406.55 7.04
02-Mar-2018 (06-Mar-2018 sell 14 2296 3,239.66 41,85
02-Mar-2018 (6-Mar-2018 Sall 1.41 2089 4,217.48 6.04
02-Mar-2018 D6-Mar-2018 Sell 141 7238 10,212.82 10.09
02-Mar-2018 | 06-Mar-2018 | gq| 141 6721 | 9,483.33 9,71
02-Mar-2018 | 06-Mar-2018 | 54| 1.41 3403 |  4,801.63 7.25
02-Mar-2018 | 06-Mar-2018 | g 14 1589 |  2,242.08 4.32
02-Mar-2018 | 06-Mar2018 | ¢qy 141 2505 3,534.56 G.E8
02-Mar-2018 | 06-Mar-2018 | g 14 5556 |  7,839.52 8.84
02-Mar-2018 | 06Mar-2018 | cq)) 141 1596 | 2,251.96 4.33
02-Mar-2018 | 06-Mar-2018 | gg) 141 5352 | 7,551.67 8.69
02-Mar-2018 0&-Mar-2018 sall 14 6201 8,749.61 0.37
02-Mar-2018 Q&-Mar-2018 Sell 1.41 1906 2,689.37 6.14
02-Mar-2018 | 06-Mar-2018 | 5o 141 2149 | 3,032.24 6.32
02-Mar-2018 06-Mar-2018 Sall 1.41 2074 2,926.41 6.27
02-Mar-2018 06-Mar-2018 Sall 141 3753 5,295,48 7.51
02-Mar-2018 | 06-Mar-2018 | 5q 141 7718 | 10,890.10 10.45
02-Mar-2018 | 06-Mar-2018 | gy 1,41 7857 | 11,086.23 10.55
02Mar-2018 | 06-Mar-2018 | g 141 2165 |  3,054.82 4.75
02-Mar-2018 06-Mar-2018 sell 1.41 2340 3,301.74 6.47
09-Mar-2018 09-Mar-2018 Sall 1.42 535 758,70 3.15
09-Mar-2018 09-Mar-2018 sall 1.42 1877 2,665.34 2.15
05-Mar-2018 09-Mar-2018 Sall 1.42 4138 5,875.96 4.73
09-Mar-2018 | 09-Mar-2018 | g,y 1.42 18070 | 25,659.40 4.73
09-Mar-2018 | 02-Mar-2018 Sell l.42 2112 4,419,04 4.73
05-Mar-2018 | 08-Mar2018 | ga| 1.42 4496 | 6,384.32 4.73
09-Mar-2018 | 08-Mar-2018 | g4 1.42 3912 5,555.04 4.73
02-Mar-2018 06-Mar-2018 sall 141 6105 8,614.16 895
20-Mar-2018 | 20-Mar-2018 | o 1.33 2213 2,941,96 4.73
20-Mar-2018 20-Mar-2018 Buy 1.33 10606 14,105.98 A4.73
20-Mar-2018 20-Mar-2018 sell 1.33 1741, 2,315.53 3.15
20-Mar-2018 20-Mar-2018 | oo 1.33 23243 4,313,19 4.73
20-Mar-2018 20-Mar-2018 sell 1.33 2302 3,061.66 4,73
20-Mar-2018 | 20-Mar-2018 | gq 1.33 1108 1,473.64 215
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This i Annexure A of 23 pages referred to in ASIC Form 603 (Notice of Initial
Substantial Holder) lodged by Managed Accounts Holdings Limited and Investment
Administration Services Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Ltd.
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IMPORTANT INFORMATION: The key differences hetween acquiring investmeants diractly

and through a managed discretionary account service ara;

1. You will not hold the legal title to the investments. Instead, a professional custodian
will hold tha investments on trust for you.

2. We may change your investments at our discration and you will not raceive advance
notice of those changas.

3. Yoo will not be able to exercise voting rights or dacide whether to take advantage of
corporate actlons such as voting, share buybacks and rights issues; we will do this
far you,

PARTIES

This agreamant s made bhetwean:

Investment Administration Sarvicas Pty Limited
(ABN B6 109 199 108) of Suita 1, Level 5, 28
Margaret, Street Sydnay NSW 2000 {"IAS"), and

The party whosa namga appears as the ¢lient on
the Appligation Form (“Client”).

BACKGROUND

A,

The Cliant wishos te uza tha Managad
Ageount Sarvige for the managsement,
administration and custody of the
Client’s Investments.

IAS agrees to provide the Client with,
and the Client agrees and authorisas
IAS to provide the Managod Aceount
Sarvice, IAS agis as bare trustes of the
Managed Account Service on behalf
of the Client.

IAS halds an Australian Financial
Services Licence which authorises the
provision of managed diserationary
agcount serviges, including the power
end suthority to act as Custodian of
the Client’s Investments.

IAS may eppoint sub-gustodians
to perform the custodial functions
ingluding holding tha Cllant's
Investments.

AGREEMENT

{a} |AS &sgrees to provide the Cliant
with, and tha Cliant agrees and
guthorises the provision of the
Managed Account Service on
the terms and conditions of this
agreamant,

(b) Thiz agreement iz antarad into
upon agceptanca of the Application
Form By |AS.

(c) 1AS may appeint any person to
perform eny act or exercise any
discretion in accordance with
IAS’ powors, dizeratlans  and
abiigations under this agreament.

MANAGED ACCOUNT SERVICE AND
INVESTMENT PROGRAM

IAS shall:

(a) manags, administer and, where
required, hold custody of the
Cliant’s Investmeants in accordance
with the Investment Options
recommended by tho Finangial
Adviser (Investmeant Program):

(k) appeint Investment Managers to
manzage the Invastment Qptions
in agtordance with the investment
objectives and investment stratagy
g5 set out in the Investmant
Options Documant;

(o) provide the Glient and Finangial
Advizar with a seeure log-in to
the Wahbsite, which provides on
a substantially ¢ontinuous basis,
access to st [east the following

information:

(i the particulars of the
tranzactions In tha Client's
Managed Account,

liiy the partieulars of and

valuations of each of the
Investments,

{ifi} ingema  and  expenses,
including fees and charges,
and

liv) the total value of the Client's
Mangged Account;

(d} make availeble to the Client and
Finansial Adviser on the Website
an annual tax statemant, gquarterly
and annual reports (the annual
report includes a8 report by a
ragistared auditer In aggordanca
with the requirements of the
Instrurnent);

(e} maintain systems and recards at
all times that clesrly distinguish
the Client's Investmonts from the
property of any othor as required
by tha Instrument;

Managed Account Contract
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3.2
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{f}  take all actions reasonably required
to implement the Custody Terms
and Conditions;

{g) take such action on behalf of tho
Client in respest of the Custady
Terms and Conditions as is
reasonable in order to oxorcisa
the rights undar tha Custody
Tortns and Conditions,

OBLIGATIONS

In providing the Managad Account
Service, |AS undertakes to:

{a) act honestly;

{b) oxercise the degree of care and
dlligance that e reasonable person
would exercise if it was in IAS's
position and bhe raspansible for
tha functions it has contracted to
perform under this agreement;

(¢} actinthe bestinterests ofthe Client,
and if there is a canflict of interests
between the intarests of tha Cliant
and its own intarasts, give priority
1o the Client’s interests;

{d} neot to use information which is
obtained through managing the
Menaged Account for the Cliont
to gain an improper advantage for
itsalf or any other person or cause
detriment to the Client;

{a} eemply with:

(i} the cenditions of the
Instrument that apply to |AS,

(iij all representations contained
in the FSG abaut how 1AS will
provide the Managed Account
Service, unlass otharwisa
agragd in writing with the
Client,

{iy the  Managed  Aggount
Contract, Including the
Investment Qptions selected
by the Client (except whera the
client has agreed in writing to
a variation);

)  maintain professional Indamnity
insurance and insurance covering
fraud by its officers and employees
that is adoquate having ragard 1o
the natura of the activities carried
out by JAS and in accordance with
tho Instrument.

IAS shall hold such licences and
autharities as are necessary to
lawfully perform its obligations under
this agreement and will comply with the
terms and conditions of such liconeas
and authorities.

4,
4.1

4.2

4,4

AUTHORISATION AND ATTORNEY

Tha Client authorises |AS to operate
and manage the Managed Acoount
Service at 1AS's discretion, including
without limitation the diseretion to
daal in Investments on behalf of the
Client without prior approval from or
consultation with the Client.

Without limiting the genorality of Clause
4.1, tho Cliant authorises |AS and the
Investrment Managers:

fal to deal in Investments at
their discretion, including by
purchasing, selling, subseribing
for, applying for, transferring,
redeeming or otherwise dealing
with any Investments and to sign
and exsecuts all forms, deeds,
transfers and other documents
necessary for such transactions;

(b} invest in units of en unregistered
managed investmant schama,
if sueh an investment s an
authotised investment of the
Investment Option;

(c) to give Instructions on any
interest, dividend or othar
income accruing in respact to an
Investmaent, including participation
in any dividand reinvestment plan
relating to en Investment;

{d) attend or not attend any meeting
convengd and exercise or not
exercise any right or benefit
attached to or granted to the
holder of an Investment (including,
but not limited to voting rights,
participation in private placements
or rlghts [ssues, share purchase
plans, buy backs, takeover offers
or schemes of arrangomonts);

(&) exercise or not exercise any option
held or grantod.

IAZ and the Investment Managers
must exercize discration ovar the
Investmants in a mannar consistent
with tha Investment Option(s) selected
by the Client in the Application Form or
as later notified to IAS,

Tha Client guthorises JAS:

(a) toraceivetransactionconfirmations
and other infermation relating to
transactions In tha |nvestments
fram brokars, issuers,
subk-custodians, and other parties
and receive all communigations in
respect to the Investments from
issugrs or progduct providers;

Meanaged Account Contract
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5.2
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(b) todischarge, pay, meeatoratharwise
settle all ebligations and liabilities
in réspeacst to ar in connection with
Investments, including paymanis
of instalmants required in respect
of an Investment;

(c) to diseharge, pay, maat -or
otherwise settle all obligations
and liabilities in rospect (@ or in
connaction with the Managed
Account!

(d} on receipt of a withdrawal or
Payment request from the Client,
to dispose of Invostmants at its
disgration, unlass instructed by the
Client to the contrary, and transfar
the proceeds to a Nominatad Bank
Account;

(e} on receipt of a diract dohit dapasit
request from the Clisnt, to direct
dabit the Nominated Bank Account
and credit the funds to the Glient's
Managed Account to be invested
in accordance with Investment
Option(s) nominsted by the Client;

{fl to undertake any transaction |AS
considérs nasassary to protect the
Client's or [AS's own intarests; and

{g) do such things as |AS considers
necaessary or prudent in ordar
to give affect to this agreament,
to comply with any ¢hligation
(statutory, contractual ar
otherwisa) imposad upon 1AS
ar the Cllant by Regulation and
to deal with and report to the
Regulators and the Client's other
agents and reprosentatives,

The Client irrevocably appoints, far
the duration of this agreement, 1AS
and any other person appointed by
|AS, saverally to be the attorney of the
Client and to execute all documeants
and to da all things as may be required
far the full exercise of all or any of
the powers, discretions and obligations
confarrad on IAS and its rights under
this agreermant without any refarence
to or consent fram the Client, 1AS
may consider expedient in connaction
with tha exarcise of such powers,
diseraetions and obligations.

CUSTODY

The Cliant appoints IAS to provide
custadial sarviges, whera teeded,
for the Investments in the Managed
Actcount Service, on the terms set out
in Schedula 1, Custody Tarms and
Conditions.

The client agrees that IAS may appoint
8 sub-custadian ar sub-sustadians 1o
hold the Investments of the Managed
Account Service and has appointed the
sub-custodianis) namad in Schadule 2,

6.3

6.4

7.2

Sub-Custodians. Except in aexceptional
circumstanges, 1AS will provide the
Cliamt with writtan notice of the identity
of, and contact details of, any person it
engages as a sub-custodian before tha
Invastmants are held by that person.

FINANCIAL ADVISER

During the term of this Contract the
Client must be a client of a financial
adviser agceptable to IAS (“Financial
Advisar™),

The Client agrees thet the Financial
Advizer:

(a) may aect on the Client's behalf
pursuant to this agreemant,
including 1o glve Insiructions
to IAS In relation to the Client's
Managed Account;

(b} may raesive infermation and
reports on the Client's behalf. The
Financial Adviser Is responsible for
tha provision of the information
and reports to the Client by mail,
if required by the Instrument or
requested by tha Cliant,

The Client authorizses the Financial
Advisar to provide Instructions to 1AS
in respect to the Client's Managed
Accaunt, including Instructions relating
to:

(a) Investrments, including changing
Investment Options;

(b)) withdrawals from the Client's
Managed Account for paymaent
to the Cliant's Nominated Bank
Account;

(¢} payments; and

(d) amendment of Client and Managad

Account  details, ex¢luding
the Client's Nominated Bank
Account(s).

The Client must notify 1AS in writing
as soon as practiceble if the Client
termingstes the relationship with their
Financial Adviser and provide details
of the person appointed to replace the
Finangial Adviser.

INVESTMENT QPTIONS

The Client must nominate tha
Investtment Qptions under which the
Client's Managed Account is to bo
managed on the Appligation Form ar as
otharwise raguirad by IAS.

IAS will do all things roasonably
necessary to aensura the Invastment
Managers manage the Investments
in accordance with the Investmant
Options selected.
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7.3

7.4

B.2

8.2

9.2

9.3

IAS and tho Investmant Managers rmay
be unable to comply with, or may
determine not to comply with, the
requiraments of an Invastmant Option
In @ timely manner or not at all. In
such a case, |1AS may spok to amand
or terminate tha Investmont Optien and
will natify the Client and the Financial
Advizer of the amendment or decision
to terminata,

In the event that an Investmant Manager
becomes incapable of managing the
Investrment Option and a replasement
Investment Manager is not appointad,
the Client must nominata an altarnative
Investmant Option,

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Financial
Produets eontributed by the Cliant will
he credited to the Client's Managed
Account.

Where orders for Securities or
other Financial Products by JAS
or the Investment Managers  on
behalf of a number of clients
(including  the Clignt) are exstuted at
differing pricea (composite transactions}
tha prico for the relovant Securities or
Finanglal Produets to be allocated to the
Client shall be the average of the prices
at which the composite trensactions
warn complotod,

The Client acknowladgas that the
Investments in tha Cllent's Managed
Account may vary from the investments
of other Managed Accounts managed
under the same Investment Cption as
a rasttht of timing differences, amaunts
invested or other reasons.

INSTRUCTIONS

The Client and the Financial Adviser
may give Instrugtions to IAS in ralation
to the Client's Managed Account using
the Website, in writing or in the mannor
and form advised by IAS from time to
time,

If the Client or Financial Adviser provida
IAS with an email address (for the
Clisnt or Financial Adviser), the Client
authorises [AS to send confirmations
or othar correspondence electronically
to that address unless and until the
Client or Financia!l Adviser varies those
Instrugtions in writing.

If the Client or Financial Adviser provide
IAS with 8 mobile tolephono numbar
{far the Cliant or Financlal Advisar),
the Client authorises lAS to send
confirmations or other corraspondanca
olactronically by SMS to that numbaer
unless and until the Cliant or Financial
Adviser varies those Instructions in
writing.

8.4

9.5

9.6

8.7

10
10.1

The Client acknowledges that 1AS is
entitled to act upon an |nstruction
whigh |AS considers in good faith to be
genuine and that |1AS is not required to
make any enguiries in ralatign to such
Instriation.

An Instruction must contain al]l the
information required by 1AS and [AS i3
not gbliged to act on the Instruction to
the extent that |AS roasonably considars
the Instruction unclear or ambiguous or
in confliet with any Regulation or this
agreement in which case 1AS will notify
tha Cliant ar Finaneial Adviser in that
regard.

Without limiting any other provision
of this agreement and to the extent
permitted by law, IAS will not be llabla
for losses and liabilities of any king
arising from:

{8) incorrect Instructions submittad
by the Financial Adviser on the
Client's behalf;

(0) Instructions not submitted in 8
timely manner; or

{c) any delay in implamenting the
Instructions as a result of 1AS not
being able to or provantad for a
pariod of time from implementing
tha Instrugtions.

The Cliont releases, discharges and
indemniflas 1AS fram and against
all losses, actions, liabilities, claims,
demands and proceedings arising from
tha Client's appelntrment of a Financial
Advisar and all acts, omissions,
matters and things done or not done ar
purportad to be done by the Finangial
Adviser even If not authorised by the
Clignt, Neither tha Clisnt nor any person
cleiming through the Client will have
any claim or right against IAS in relation
to any act, omission, matters and things
dene or not done or purported to ba
done by the Financial Adviser or any
parson purpotting to be the Financial
Advisear except in the case where IAS
knows or ought reasonably to know
that the parsgn is et the Financial
Advisar,

CLIENT ACKNOWLEDGEMENTS
The Client acknowledges and agroes:

{a} the Finangial Adviser in providing
Personal Advice to the Client In
relation to the Managed Account
Service and the Investment
Options is acting as an External
MDA Adviser and is not acting as
an agent of |IAS; and

Maenaged Account Contract
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!

(b)

{e}

{d)

(e)

M

{a)

(h

the provislon of the Managed
Account Service to the Client
under this agreement has not, and
will not, constitute the provision of
Personal Advice by |AS or any of
its agents to the Cliont,

1o e&xecute any document
necessary to carry out any
transagtion required under this
agregtment or to provide. any
information requirad by any
Regulatar;

the contents of the Investmant
Options Dogument ¢r any othar
dogument is not to be teken as
a8 representation by [AS or the
Investment Managors as (¢
investment return  or  future
performance of any Investment
Option;

IAS and the Investment Managors
do not assure, guarantce or
roprasent 1o tha Cliant any
particular investment performance
will be achieved by an Invaestment
Optien or the rapayment of capltal
aontributed by the Client!

IAS and the Investment Managers
will not be raspansible for any loss
or liahility incurred by the Glient if
IAS or the Invastmant Managars
act or rafraln from acting within the
terms of the diseration authorised
by the Client, or if any dealing or
proposad dealing is intarrupted,
unable ta be complated or unable
te take place due to failure of
any computer, talephana or athar
electronic sarvice or any other
third party act or omission;

unless stated otherwise in the
Investment Options Document,
1AS, the Investment Manggers
and the Sub-Custodian(s) ara not
obliged to exercisa any right or
phanefit attached to or granted
to the Investments (including,
but not limited to voting rights,
participation in rights issues,
share purchase plans, buy backs,
takeover offore or schames
of arrangements) and will not
be ligble for faeillure or delay in
exercising any of thosa rights an
bahalf ¢f the Clignt;

income earned in the Managod
Acecount Servige may he irragular
and income earned outside of
Australie may be subject to tax
laws applying in thosa jurisdietions,
Including the obligation on
tha payer to withhold tax or to
disclose information to tax or othar
authoritias;

11.

.1

(i}

{

k)

m

{m

—

IAS may bo raguirad te withhald
tax from ingome received on
Investments, including where the
Client is 8 non-residant for taxation
purposes;

actions taken by I1AS or the
Invastmant Managars in managing
the Investments or the Managed
Account may giva risa to capital
gains or ingoma tax ligbllities.
Neither |AS nor the Investment
Managers will taka account of the
Client's specifie tax position in
making decisions;

subjact to elausa 3.1(¢) and ¢clause
14,1, |AS will not be responsible
for any ligbility incurred in relation
to taxation of any [nvestmant,
payment, dealing or right
assacigted with any Investment or
the Managed Account, including
any fing, penalty or interest charge!

subject to clause 3.%(k), that in
axercising their discretions, 1AS
and the Investment Managers
might expose the Cliont to a range
of risks including risk associated
with changes in econamic cycles,
interest rates, investor sentiment
and political, soclal, technological
and lagal factors as well as changes
In a company’s management or
its business environmant whigh
may affect value of the Client's
Manages Ageount and the income
which the Client receives from
Investments. The risks include but
ara not limited 1o the risks outlined
in the Staternent of Advice, the
Investments Optiong Dasumant
and the FSG; and

subject to clause 3.1{c), IAS,
the Investment Managers or a
directar, secratary, teprasentative,
amployas or consultant of 1AS or
the Investment Managers, mmay
be a party to a transaction in an
Invastment or stmilar Invastrment at
or near the time of the transaction
for the Cliant and may take an
opposite position or one which is
contrary to or different from the
transaction for the Glient.

REPRESENTATIONS AND
WARRANTIES

Each party represents and warrants to
the other that:

(a)

it is an individual or a validly
existing legal entity with power
and authority to enter into and
parform its obllgations under
this agreement, including the
Schedules;
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11.2

1.3

!

(b} this agreement, including the
Schodulos, is its legal and valid
obligatian:

{c}) itis not under any legal impadimant
or athar impairment which makes,
or could make, the provisions of
thizs agrnament void, voidabla or
unanforceable;

(d} thizs agreement, including the
Sehadules, dogs not viglate any
cbligation by which it is bound,
whathar arising by statuta, contract,
oparation of law ar otherwisa,

[AS represents and warrants that:

(@) it will duly and punctually
perform the abligations under this
agreament, ingluding tha Schedules,
and will notify the Client of any
material breach of this agresmant
whan reaspnably practicable;

(b} it will not take or grant a charge,
martgage, lien or other encumbrance
over the Invastments, except
g5 erises by operation of law, as
parmitted under the Sechedulas, or in
acoordance with the Client's written
Instrustion.

The Client warrants and represents to
[AS that:

(a) the Client is not [nsolvant, undar
any form of extarnal sdministration
nor has the Client agreed to
make a settlamant assignment or
compromise with its creditors;

(b} the Client has disclosed all ralevant
information o 1AS to allow it to
perform its duties under this
agreamant;

{c} all of the statements mada by the
Client in the Application Form and all
information pravided in connagtion
with it are trua and correst and not
misleading or deceptive and that
IAS and the Sub-Custodian{s) are
antitled to rely on tham until [AS
receives & notice of amendment
from the Client; and

(d} the Client has carefully ¢onsiderad
the advantages and disadvantages
of antating Into this agraameant and
has concluded that the Managad
Account Service and discretionary
trading of investments pursuant 1o
this agreement is suitakle for the
Clignt.

If the Cliant is two or maors parties, tha
Client warrants and agrees:

(a) a representation, undertaking,
warranty or indemnity made by the
parties is made by each and any one
of tham;

11.6

(b} IAS shall be antitlad to raly on an
Instrugctian from any ong of them as
if given by all of them; and

(¢} a liability of those parties under this
agreement shall be & joint liahility of
all of tham and a saveral liobility of
each of tham,

If the Client is a trustes, tha Client
warrants that:

{a) the trust has been duly constituted
and is validly existing in compliance
with applicable laws;

(k) the trust dead gives it power to carry
on all of the business activities now
conducted by it and 10 enter into and
comply with its obligations under,
and to carry on the transactions
contemplated by this agroemont;

(c) all necessary resolutions have been
duly passed and all consents have
baan obtained and all other matters
have been attended to as required
for the entry into, observance and
parformanca by it of its obligations
undar this agreament;

{d) each of its cbligations undaer, and
the transactions contemplated by
this agreement constitutes binding
obligations and is enforceahle
against it and tha trust's property;

{e) nothing done under this agreamant
or any Instrugtions givan by the
Client Is or will be a breach of any
trusy;

() that the assets of the relevant trust
are, and at all relevant times will
ba, sufficient and available to tha
trustee in that capacity to dlscharge
the Client’s cbligations and liabilities
under this agreement; end

(@) It has an unrestricted right to be
fully indemnified out of the trust's
property in raspect of any lossas or
liabilites incurred by it as trustes
and the trust’s property is sufficient
to satisfy that right of indemnity.

The Client warrents that all Investments
offered by the Client for inclusion under
this agreamont or acquired as a rasult
of antaring intd this agreement are free
of eny charge, lien or encumbrance and
that it will not parmit any lien, charge
ar ancumbrance to be created without
the specific prior agreement of IAS in
writing. Further 1AS and the Investment
Managers shall ba antitled to ignore any
natice of a lien, charge, or encumbrance
unless |AS has specifically agreed in
writing 1o such a eharge baing registared
over the Investments,

Managed Account Contract

# 21/ 37



10-04-18;17:48

11.7

12.
12,1

12,2

123

12.4

12.6

12,6

127

Clause 11.6 deées not apply to any
Investment Option undar which a lan,
charge or engumbrance are features of
the Investment Option approved by [AS.

Each warranty by thé Clignt in this
clause or elsewhere in this agreement is
deemed to be rapoatad an each day that
this agraament subisists,

FEES AND CHARGES

The Client egrees to pay or reimburse
IAS out of the Managad Aseaunt all Faas
10 the extent thay are properly ingurred in
providing the Managed Account Service.

The Cliant is rasponsible for all taxes,
stamp duty or government charges in
relation to any dealing in Investmaonts
and must pay or reimburse [AS for
any taxes, stamp duty or government
cherges (other than in respect of tho
gaenaral income tax on IAS) which they or
elthar of tham Ingur or incurs.

The Client authorises the dedugtion of
Feas from the Client’'s Managed Account.
[AS at itz discretion may apply any credits
or payments to tha Cliant's Managed
Agcount or ather recelpts from the Client
or sell any Investments without notice to
the Client, in payment of these amounts.

Fees incurred on trensections in
Investments implemented in aggrogato
with transaetians far ather eliants,
ingluding  hrokerage, stamp duty,
commission, entry fees or other charges
may be debited to the Client on a pro
rata basis ar in such ather way as shall
ba datermined by IAS,

If Fees deducted under this agrearmant
are the consideration for & supply for
which [AS is lisble to GST, the Client
must pay to |AS an amount inclusive
of GST. In the avant of any change in
GST Law or their interpretetion which
affects tha rate of GST payabla, tha Faas
deducted from the Cllent's Managed
Actount ray be vanad or adjusted to
reflect such changes without the Glient's
consent and without any notice period.

Where the Trustee is entitled to and
receives an input tax crodit undor GST
Law, the whele or part of the input
tax credit rmay be used to offset the
Fees, charges and costs deductod from
the Clignt’s Manapgad Agseount at the
disaration of |AS.

IAS may vary the Fees and charges at
Its disgretian by giving not less than
20 Business Days written notice to the
Client, excopt whera Clause 12.5 applias.

13
13,1

- 13.2

14.

141

WEBSITE
Tha Cliant agreas:

(a) to keop datails of the Client's
log-in and pessword secure and
nst provide access to the Managad
Account to another parson unless
that parson s adthorised to use the
Managed Account;

(b} notify |JAS immediately i any
unauthorised access is identified;
and

{c) not to reverse enginaer, changa,
copy or damaga any date, code
or software associated with the
Wabsite.

While 1AS will yndertake sll reasonable
endeavours to ensura that tho Wabsite
remains functional at all timaes during
the term of this agreamant, it acsepts
no responsibility for loss of functionality,
systemns outages or slow rosponsa timas
from time to time and tha Cllent releases
and discharges IAS from sll claims,
demands, actions, responsibility and
ligbility for any such losz of funetiamality,
systermns outages and slow response
tirnas,

LIMITATION OF LIABILITY AND
INREMNITY

Subjoct to the following, |AS  will
compensate the Client for any loss or
damage caused by any act or amission
of 1AS, the Investment Managers, the
Sub-Custedian and any agent or other
person engaged by IAS or a person
acting on its behalf in connaection with
the Managed Ageount Sarvica as if their
acts and omissions were the acts or
amissions of IAS ather than:

(o) aets or omissions of the Financial
Adviser scting in the capacity of
External MDA Advisar t¢ the Clignt;

(b} aects or omissions by JAS, the
Investment Managers, the
Sub-Custodian and any agent or
othar person engeged by 1AS in
reliance on the authanticity of any
Instructions, the authenticity of
any dosument or the information,
opinion er advice of any data service
provider, any Sub-Custadian,
soligitor, aggeuntant, valuer or other
expert engaged by |1AS provided |1AS
has exercised ressonable diligenco
and has no roason to believe tha
relavant material is not authentic,
the Instructions have not beaen
authorised or tho axpart does not
hava the relevant expertise;
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14.2

5.
158.1

18.2

18.3

15.4

A
CLARITY

!

() events or circumstances beyond
the reasonable control of IAS,
the Investment Managers, the
Sub-Custodian &nd any agent
or other person engaged by IAS
including the failure or disruption
af any telephone, computer system
or software, disruption of normal
procedures and practleas of any
sacurities market, acts of war or
terrorism, acts of God or similar
events or acts whare tha liability
could not have been avolded by the
exercise of reasonable diligence.

Hawavar, |ASS ability under this clause
14 shall be reduced proportionately to
represent the share of raspensibility
that the Client or any other person has
for the loss or damage, injury, death,
tlaim, demand, action, suit, proceeding,
cost or axpanse according to the extent
to which the act or omission of the
Client or eny other person caused or
contributed to the loss or damaga.

TERMINATION

Thiz agraament ¢emmences on the date
|AS accepts the Client's Application
Farm and continues until terminated in
accordance with this glavsa,

The Client may terminato this Agreemant
by giving IAS 2 Businass Days written
notice of termination. |AS may terminate
this Agreement by giving the client
10 Business Days writtan notice of
1arminatien,

IAS may terminate this agreament
imrmad/ataly if:

{a} the Client iz in dofault of &n
gbligation under this agraement
and hes failed to rectify it within 5
Business Days following notice of
the breach by IAS;

(b} the Client enters bankruptcy or any
othar inselvancy arrangement or
agreameant with creditors; and the
Client terminates its relationship
with their Financial Adviser and
has not appginted a replagemant
Finaneial Adviser,

The agreement will be taerminatad

immeadiataly if |AS:

{a} coases to hold an AFSL authorising
it to provide the Maneaged Account
Service or receives & notice from
ASIC that it cannot rely on tha
axamption containad in  the
Instrument;

{b) entars administratlon, liquidation or
hecomeas insolvent ar is wound up.

15.5

15.6

15.7

15.8

15,9

On termination of this agreemant:

() 1AS will not exercise any discretion
in relation to the Client’s Managed
aggount, other than to cornplete
trengactions in the Client’'s Managad
Account commangad prigr  {g
rocaoipt of notice of armination;

{b} any obligation te pay Faes ramains
kinding on the Client and any
Fees accruing but not payable
immediately before termination will
bocome payable;

{c) if the Client has provided reasonable
and adequate Instructions, [AS
will endeavour to implemant
those Instructions, and transfer
the [nvastments in acgordance
with those Instructions within 20
Business Days after termination;

{d) if the Client does not provide
reasonable and adequate
Instructions, A5  will usze
reasonabla endeavours to realise
the investments and deposit the
proceeds in tha Neminated Bank
Account within 20 Business Days
aftar termination;

(e) A5 mneed not transfer the
Investments or deposit the
proceeds of Investmants realised 1o
the Nominated Bank Account until
it has been paid all outstanding
Fees and received payment for
all ligbilities which exist ar are
reasonably forasasalle,

The Client acknowledges that there may
be delays in transforring or realising the
Invastmants.

The costs of transfarring the Investments
undar this clauze are to be borma by
the Clisnt, unless the sgreement is
terminated under Clause 15.4.

Tetmination and notice of termination
will net prejudice any rights or
obligations which hava acorued to a
party or any claim which a party may
have against the other.

IAS will maintain a writtean  policy
describing the steps we will take on
termination of the MDA Contract to
ansura that the Investments are dealt
with In accordance with clause 15.5.
You may request a copy of this peligy at
no charge.
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16.
16.1

16.2

16,3

17.
171

17.2

!

PRIVACY AND CONFIDENTIALITY

IAS and itz offlcers and employess will
comply with all legislatien, principles,
industry codes and policies relating to
the collection, use, disclosura, storags or
granting of aceess rights to the Persanal
Infarmation including, but not limited 1o,
tha Privagy Act 1988 (Cth) and its privacy
policy and will andaavour to ensura that
its agents duly comply.

The Cllent acknowledges and agrees
to the collection, use and disclosure
of personal information to enabla the
provision of services to the Client under
this agrzement and compliznce with
legislative obligations. This may ingluge
tha following parties;

(a) the Financial Adviser, persons acting
an the Client's bahalf or any other
party the Client or Financial Adviser
has authorised the provision of
parsonal information to;

{0} external service providers, including
sub-custodians, ragistries, payment
or securities ¢learing houses,
mailing houses, valuers, lawyars,
accountanegy firms and printars;

{¢) the Regulators, when and to the
extent requirad by law or the Market
Rulas.

Except as required by law or as Is
necessary for the parfarmance of its
obligations under this agreement by its
officers and agents a party must not, and
must ansura that its officers, employaes
and agants do not, directly or indirectly
disclasa (o any othar person (other than
the other parties) or use or permit to
be disclosad or usad for any purpose
other than a purpose comternplated by
this agreement or as a consequenca
of any directian given pursuant to this
agreemant, any of the Confidential
Information.

REGULATION

The Client sgrees that all tranzactions
made or in connection with tha
Managad Adcount Service will be
subject to Regulation. To the axtant
that any provision in this agreement
Is [neonsistent with the Regulation, the
Regulation will prevail.

The Client agrees that, if IAS forms the
opinion that holding one or more assets
as part of the Client's Invastments within
the Managed Account Service may cause
1A% or a ralated body corporate to breach
8 Regulation, then:

18,

19.

{a} IAS may, at its discretion, notify
the Financial Advisor and/or the
Cliant that tha relavant asset(s) will
ne longer be held by IAS or a
relstad body corporate ag part of the

Managed Account Service;

() amy assatls) notified to the Financial
Adviser andfor the Client pursuant
to clause 17.2(a) will not forim part
of the Client's nvestments or be
hald through the Managed Account
Service from tha date of the

natification;

(c) IAS may take such action ag it
considars reesonably necessary
to avoid breaching tho Regulation,
ingluding  but not limited to
transfarring the relevant assetis) to
or at the direction of the Cliant;

(d) natwithstanding clauses 17.2(a) and
(b), IAS or a related body corparata
may hold and/or administer the
ralevant gsset(s} incidentally to
the Managed Account Sarvige as
directed by the Flnancial Adviser
and/or the Client; and

(e} the Cliant and the Financial Adviser
&ach release and indemnify IAS and
its officers, employeas and ralatad
body corporatas fram any liakility
assogiated with:

(i) tho tranzfar of any assat(s): and

(i} the helding and/or management
of the assat(s) eeasing to eornply
with the Investment Program or
the terms of this agreement,

pursuant to this ¢lause 17.2.
AMENDMENT AND CHANGES

IAS shall ke entitled to amend this
agreement, including the Schadules, from
time to time by notice to the Client and
the Finangial Adviser in writing and any
armendment shall take effect 10 Business
Days after the date of tha amendment,
IAE may from tima w tima change the
Investment Dptions it provides under the
Managed Account Servica and will natify
the Client and the Financlal Adviser of
the changas,

ASSIGNMENT

The Client cannot assign its rights under
thizs agreemeant without the written
cansent of [AS, IAS may asgign its rights
under this agreement and shall giva tha
Client 20 Businass Days notice in writing
of its intention to do so.

Managed Account Contract
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20.

21,

22,
22.1

INVALIDITY

If ané o more of the provisions of this
agreement is for any reason invalid or
unenforceable, the remalning provisicns
of this agraarmant remain in full effect as
if sach party hed signed this agreament
without the invalid provigions.

GOVERNING LAW

This agreement will be governed by and
tanstrued in accordance with thae laws af
New South VWales, and tho partias subrmit
to tho non-exglisive jurisdiction of the
eourts of New South Wales.

DEFINITIONS AND INTERPRETATION

The following words have thess
maeanlngs in this agreament:

Australian Financlal Services Licence
{or AF5L) means a licence issued under
seqtion 9138 of the Corporations Act
2007 (Commonwsaaith.

AFS licensee means 3 holder of an
Australian Financial Servicas Licencs,

Application Form means the form by
which a person applios to bacome a
Client of the Managed Account Service,

ASIC meens the Austrelian Securitics
and Investmants Cortrmission or any of
its sUGGESSOrs,

Autherizod Representative has the same
rmeaning as in the Act,

Business Day maans a day that is not
Baturday, Sunday, a public holiday or a
bank holiday in New Sputh Walas.

Confidential Information means
the terms of this agreement and
any information of a confidantial or
proprictary nature provided by a
party to the wothers regarding itself
and its Associates, including information
regarding its business, financial affairs,
customars, operations, systems, assets
or otherwlse, and whether provided
orzlly, electronically or in writing, bt
daes not inglude information already in
the public domain (not due t& & breach
by & party to this clause}.

Custody Torms and Conditions mean
the terms and conditions in Schedula
1 of this agreement, as amonded or
replaced from time to time,

Fees means the faos, chargas and ¢osts
describad in [AS Financial Services
Guide,

Financtal Adviser has the meaning given
in clause 6,1

Financial Produet has tha same rmeaning
as It has In the Act.

GST or Goods and Servicas Tax hag tha
meaning given to that tarem ynder GST
Law.

G5T Law has the sama meaning given to
that tarrm in A New Tax System (Goods
and Sarvices Tax) Act 1999,

Instructlon means any instruction given
by the Client or Financial Adviser 1o
IAS in accordance with Clause @ of this
agrnnmant.

Instrument means ASIC Corporations
(Managed  Discrationary  Account
Services) Instrument 2016/968.

Invastment Manhager rmeans an AFS
Licensee eppointed by IAS as investment
manager to provide invastrmant
managorment sarvices for an Investment
Optien,

Invastment Qptlon means a strategy for
invasting the Clignt's #ssets which has
heen specified in 8 Statemant of Advice
and which Is maore fully daseribed in an
Investmant Qptions Document preparad
by [AS,

Investmeant Optiens Document means
the documant describing the Invastmant
Options issued by IAS,

Invastments mean any invastmants
in¢ludling cash, Securities and any other
Financial Produet forming part of the
Client’s Managed Account togethar with
any proceeds, earnings. bhonusas or
profits derived from such invastments.

Managed Account Serviee moanc the
services provided under this Contract,

Nominated Bank Account maans
an account at an Australlan financial
institution that the Client has nominated
In the Application Form or otherwise In
writing.

Parsonal Advice has the same meaning
as given to it in the Corporations Act 200}
{Cth).

Regulation means all laws applying
to the services provided under this
agraament including, without limitation
the Corporations Act 2007 (Cth) and
the Instrument and all regulations and
regulatory poliey which relate to those
anagtments,

Hegulator means any compatent requlator
of finangial services markets and includes
the ASIC, Australian Taxation Office and
the Australian Transaction Reparts and
Analysis Centre,

Securities have the same meaning as
in tha Corporations Act 2007 (Cth) and
include shares and interests in managad
investment schemes.

Managed Account Contract
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SMS means Short Message Service as
provided by mobile teléphony ¢arriers.

Statement of Advice means a statement
of advica prepared in ascordance with
Section 946A of the Cerporstions Act
2007 (Cth) by the Finangial Advisar for tha
Client in respect to the Managed Account
Service.

Sub-Custodian means any sub-sustodian
namad in Schedule 2 snd includes any
othar sub-custodian appointed by the
Custodan.

Trustes moans Investmant Administration
Services Pty Limited (ABN 84 954 299
03E) acting in the capacity of the trustee
of tha Managad Assaunt Sarviea undar
GET Law,

Wabsite means the on-line portal and
funetionality provided by [AS,

Interpretation

Hesdings are used for convenience only
and do not affact interpratation. Tha
following rulas also apply in intarpreting
this agreement, except where the context
makas it clear that a rule is not intencgad
to apply,

A reference to:

(8} legislation (including subordinate
legislation) is to that legisiation as
amendead, re-anacted or replagad,
and  includes any suboardinate
legislation issued under it;

(¥} astapdard, dosumant or agraament,
or @ pravision of a8 document or
agreement, i3 to that document,
agreament ar provision as amended,
supplermnented, replaced or novated:

{c) a parsen includas any type of entity
or body of parsons, whathar or not
it is incorporated or has a separate
lagal idantity, and any oxoeutsr,
administrator or suceessor in law of
the person;

{(d) anything (ingluding a right, obligation
or concept} includes each part of it

e} = singular word includes the plural,
and vice versa;

) a ward which suggests one gender
includes the other genders and
neuter;

(g) if & word is defined, ancther part
of speech has & corresponding
maaning;

(R} the words “agreement” and
“doed” include an undertaking
or other binding arrangamant or
understanding, whether ar not in
writing.

W

{i

{k)

information means information of
any kind In any form of medium,
whether formal or informal, written
or unwrittan, for examplea, computer
softwara or programs, concepts,
data, drawings, ideas, knowledge,
procedures, source codes or object
codes, tochnology or trade secrats;

the use of the word “including” in
a provislon as an introduction to
& list of things does not limit thet
provision to that list or to things of a
similar nature; and

unless otherwise specified, a
rafarence to cash, dollars or $ is 1o
the lawful eurréndy of Australia.

e

£

FINANCIAL
CLARITY
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedule sets out tho obligations, rights
and liabilities of the partles relating to the
provision of the custadial services,

1 INTERPRETATION
1.1 Detinitions

The following words have these
meanings in this Schoadule unlass the
eontrary intantion appears:

Approved Methad in relation to Propor
Instruction  means communication
in writing, or such other means of
communication as may bo agrond by
both parties from time to time,

ASIC Pollcy means ASIC Regulatory
Gulda 179: Managed Diseralionary
Account  Services and AS/C
Corparations (Managed ODiscretionary
Account Servicasg) Instrument
2016/068, as revised ar amended from
time to time.

Authorlsed Person means  an
authorised officer of the Gustodian,
as amended from time to time and
notified to any Sub-Custodian,

Assets means at any tima tho assets
that hava heen transfarrad or dellverad
by the Custodian or st the Custodian’s
direction to @ Sub-Custodian in
respect of the Managed Acecount
Service, together with any procesads,
earnings, bonuses or profits derived
from such assets, but not including
any assats that have been transferred
or delivared to the Custodian or at the
Custodian’s direction (including applied
in accordance with this Schedula or in
satisfying any indemnity in favoyr of
the Custodian or 8 Sub-Custodian).

Associate moans a person or body
corparate that is an associate of
another person by application of Part
1.2, Division 2 of tha Corporations Act
2001 (Cth),

Bank account maeans an account
with an Authorised Deposit Taking
Institution as defined in the Banking Act
1988 (Cth) {which may be associatad
with any Associate 3Sub-Custodian
appeinted pursuant to this Schedule),
in which cash comprising the Assets
are hold, or in the caso of Assels
held outslde Australia, an acsount held
by @ Sub-Custodian with a financial
institution licansoad ta aceapt deposite
in that jurisdiction [n which gash
comprising the Assats are held.

Client means the party whosa nama
appears a5 the Cllant on the Application
Farm.

Corporata Notica means a notice,
repart, or anmeuncgement issued in
raspect of an Azzat and which raquiras
discretionary action,

Costs means all out of pocket costs
and axpenses ingurred in providing the
sarvices under this Schedule.

Custodian means Investment
Administration Services Pty Limited
ABN 86 102 199 108 acting as custodian
undar this Schadule.

Insolvency Event means, in respect of
a parson, any of the following:

(a} the person is tsken or must ba
presumed to be insolvent ar
unable to pay its dabts under any
applicable legislation;

{b) an application or order is made
for the winding up or dissolution
of the person or a rosolution s
passad or any steps are taken to
pass a resolution for the winding
up or dissolution of the parson;

() an administrator, provisional
liquidator, liquidator or person
having a similar or analogous
fungtion undar the laws of any
relevant jurisdiction is eappointed
in rospect of the parson or any
actlon Is taken to appoint any
such pearson and the action is not
stayed, withdrawn or dismissed
within sovan days;

(d} areceiver or receivar and manager
is appointed in respoct of any
property of the person; or

() the parson antars into an
arrangerment {ingluding a scheme
of armngamant ordesd of company
arrangement), composition or
compromise with, or assignmeant
for the benefit of, all or any class of
the person’s creditors or members
or a moratericm invelving any of
theam,

Internal Costs means the Custodian’s
and  Sub-Custodians  roasonable
internal ar edministrative costs which
may include an allocation of ovarhaad
costs,

Schodule 1 « Managed Account Contract
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Loss means any loss, damage, lability,
cost or axpense suffered or incurred
by a person and includes:

{a} costs (ingluding Internal Costs)
ingurred in  connection  with
any claim or proceading or in
conneetlon with action taken by
the persen to protect itself against
any loss, damaga, liahility, cost or
axpense; and

(b} legal costs on a sollcitor and own
cliant basis,

Managed Aceount Conteact toans the
agroement of which this is a Schedule
which governs the terms on which the
Manzged Account Service Is providad
to the Client,

Persenal information means
information & an opinien (including
information or an opinien farming part
of a datébase), whether true or not,
and whether recorded in a material
form of not about at individual whose
Identity is apparent, or can roasonably
be ascertained, from the information
or opinion which s received by the
Custodian or its employees, agents,
gonsultants or subcontractors from
any source.

Proper Authority means in relation to
an Approved Mathod the signature,
purported signatura or other means of
identification of the Authorised Porson
or Authorised Feorsons authorised
to give a Prapar Instruction by that
Approved Method.

Proper Instruction means an instruction
to seftle an aggquisition or disposal of an
Asset, or to deliver an Assot or for any
other purposas under this Schadule
(including responding to a Corporate
Notice) which purports to have been
givan by an Approved Mathod with
Proper Authority.

Securities Account means an account
held with a Securitias Systam in which
sacurities comprising the Assets are
held.

Sacurities Systern means any domaestic
or forgign depositary or clearing or
settlement system or othar systern or
registry for holding Assets,

Standards maans  tha  Australian
Auditing Standards issued by the
Australian  A¢counting Research
Foundation.

Sub-Custadian means any
sub-gustodian named in Schedula 2
and includes any othar sub-aistadian
appointad by the Custodian aes
parmittad by this Schedule (but doos
not include any Securitins Systam).

1.2

2.
2.1

Interpretation

(@) Terms defined in the Managed
Account Cantract (tha “Contract™
and used in this Schedule have the
garme meaning in this S¢hadule as
they have in the Contract unless
axpressly otherwise provided in
this Schedule.

(b} Clause references in this Schodula
refer to this Schedula unlass
aexpressly providod,

CUSTODRIAL SERVICES
Custodial sarvices

The Custodian will provide the following
SErvicas:!

(8) hold Assets itself or vie an
Associate of the Custodian and/or
appoint sub-custodians 1o hold the
Assets in aceardanse with Clause
5;

(b) to authorlse any Associate or
Sub-Custodian to hold the Assets
a& bare trustee(s), and net in any
other capacity inglyding as a
fidugiary;

() to ensure that any Associate or
Sub-Custodian holds the Assets
saparate and distinct from thair
own assets and the assets of
other clients of the Custodian and
Sub-Custodian, except where it is
expressly authorised to co-mingla
the Assets with those of other
clients or it is not practicel or cost
affective to do so, in which case
the Custodian agreas to ensura
that the Sub-Custodian keeps
records in 28 way that enables the
identity and location of Aszats ta
ke ascertained. For the purpases
of holding e¢ash, the Client
agknowledpes end agrees that
¢ash may be dopesited in a Bank
Account and the cash depositad in
this Bank Account will be deemed
1o be held seperate and distingt
from the Custodian, Assoclata or
any Sub-Custodian(s) own assets;

{d} provide Proper Instruetions to any
Associate or Sub-Custodian;

(e} to ensure, wharaver ralavant,
that the Associgte or any
Sub-Custodian ¢radits all income
and other payments in raspact of
Assets 1o the Bank Acedunt;

Schedule 1 - Managed Account Contract
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() keep records in raspoct of tha
Agsels in ageardance with clause
23

(o) apply wverlfication procedures
for the appropriately frequent
reconciliation and chocking of the
Assats;

(h) comply with ASIC Policy In
parforming its obligations under this
Schadule and, where appropriate,
ensure that any Associate or
SubsCustadian &0 compliss;

{i} maintain adequate arrangomeonts to
ehable It © provida the sarvices
undar this agreernent in any
contingency for which it should
reasonably plan;

{j upon request in writing by the
Client;

(it take action to soek the recovery
of income or payments;

(i} institute or defend logal
proceedings in connastion with
the Assets,

{ii) act as the Client's proxy in
raspeet  of resolutions of
meetings of members of
companies or trusts in which
an intarast is hald for the Client;

{iv) acknowledge the mannor in
which it holds the Assets;

but only if the Client indemnifies the
Custodian for the reasonable costs,
including the Internal Costs, of deing so.

The servicas in this clause 2.1 must be
pravided In accordance with clause 2.5,

Aasets Interchangeable

(#) Any Associate or Sub-Custodian is
permitted to hold the Assets in ono
or maore omnlbus ageounts tagather
with investments end other assets
of the same description held by
the Associate or Sub-Custodian for
othar clisnts.

(b} The Client acknowledgaes that it
may not have any right to eny
spocific documents of title or
certificates or othar avidence of
title which evidence title to any
gueh investmeants, but will instead
be entitled, subject to law, to an
amount of seeurities of the same
class and denomingtion equivalent
to the Assets held for the Cliant.

2.3

24

25

Record Keeping

{a) The Custodian and any Associate or
Sub-Custodian agrees to maintain
racards of;

{iy the Assets;

{ii) all income and ather payments
racaived in relation to the
Assels;

(i} any acquisition or disposal of
tha Assets and the arnount paid
or received for or in raspect of
each acquisition or dispoesal;
and

{ivi all other transactions ralating to
the Aszets,

(b} The records include Information of
the transastions undertaken with
the Assets and how, by whom and
when they wero authorisad.

{¢) Thea records will be mede available
to the Client at tha Cliant's
reasenable request,

General Authority and Power of
Attornay

(a} The Custodian may do anything
which the Custodlan considers
nacessary or desirable in order
to give effect to this Schedule or
to comply with any obligations
Impased upon it by faw,

(b} Without limiting clause 2.4(a), the
Custodian may;

(i) appoint Associato(s) or Sub-
Custadian{s} and authorise
tham to open end maintain
Bank Accounts and Sacurities
AGCOUNS;

(il use any Securities System ar
authorise Asscciate(s) or Sub-
Custodian{s) to do so;

(it} seek and act upoen lapal,
profassional and other advice!
and

{iv) make deductions from the
Assets from time to time for
the purposes of satlsfying
any obligation enterad Into in
accardance with the Managed
Account Contract,

Standard of Cara

The Custodian must act honestly and
exerclse reasonabla care in performing
its duties and obligetions under this
Schedule. “Reasonabla caro” s to
ba measured by circumstances in the
relavant markst for the Assets that
are held by the Associatals) or Sub-
Custodian(s).

Schedule 1 — Managed Account Contract
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27

28

!

Limit on Gustadian's, Associate’s and
Sub-Custodian’s Responsibilities

The Custodian, its Associates and any
Sub-Custodians are not rasponsibla for:

{a)

{bb)

(c}

{d)

te)

providing advice to the Client in
respect of any acquisition, disposal
or other dealing with any Asset,

the accuracy or completeness of
any information rageived from any
third party ar the Client;

the title, wvalidity, genuineness,
good deliverable form or freedom
fram encumbrance of any Asset;

subjact to cleuse 4.3, maintaining
insurance in raspect of the Assets;
or

ascertaining the nationality of tha
ownor of an azsat, ar that an Asset
Is approved for foreign ownership,
in jurisdictions rastricting foraign
ownership of assots,

Client Consents

Tha Cliant agreos that the Custadian and
any Assogiate or any Sub-Custedian:

{a)

(b}

{d)

is free to provide the same or
similar services to others {including
Associates of tha Custodian and
any Sub-Custodian) and may agt
in its own interests in relation to
#ny banker/customer or any cther
ralationzhip that it may anjay with
tha Clignt;

may enter intoc any relationship or
transaction with the Client or any
other person;

is not ghliged to disclose to the
Cliant anything which comes to its
natice unless expressly required to
do so under this Schadule;

when appointing an Associate or
Sub-Custodian under clause 5,1,
it may appoint a ralated body
corparate.

Complianga

{a)

The Custodian will comply with and
will use reasonable endeavours
to  ensure esch Associate or
Sub-Custodian complies  with
applicahle Standards In  the
parfarmanca af its obligations
under this Schedule and the
requirements of applicabla laws
to the extant relevant 1o the role
of the Associate or Sub-Custodian
holding the Assets,

(b} The Custodian shall,

(e}

(d)

{a}

where
required, obtain from aach
Associate or Sub-Custodlan in
aach year during the term of this
Schedule a certification from the
Associate or Sub-Custod|an's
auditor providing an opinion &s to
whather:

(i} the Associate ar
Sub-Custodian's internal
control structuras and

compliance systems  have
been properly designed and
operatad during the relevant
yeaar;

(i} the Associato or
Sub-Custodians has satisfied
its obligations under this
clause 2.8(a).

The Custédian shall supply to the
Client in each year during tha term
of this Sehadule a ¢artification fram
its auditor providing an opinion as
to whether:

(i} its intarnal control structures
and compliance systems have
been properly dasigned and
oparated during the relevant
yeaar; and

(i} it has satisfied its obligations
undar this clause Z.8(a).

The costgs of the Custodizn
complying with  applicable
Stendards and issuing  the
certification refarred 1o in ¢lause
28(g) wll be borne by the
Custodian. The reasonable costs
of the Custodian providing any
additional repotts required by
the Cliant a5 to the Custodian's
compliance with the applicable
Standards will ba borne by the
Cliant.

Lien and Set-off

Witheuwt limiting any right or
remedy available at law 1o the
Custodian, if the Custadian:

(i) advances cash or segurities
1o tha Client for any purpose
{(including, without limitation,
securities  gettlements, the
purchase or szalo of forsign
exchange or of agreements for
foreign exchange or assumad
settlemant); ar

Schodule 1 - Managed Account Contract
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{ii)

incurs any llability to pay taxes,
intarest, charges, expenses,
gssessments, or othar moneys
in  connection  with  the
porformange of its obligations
under this Schedule, except
such as may arise from its
own nagllgent act or negligent
omissien, any money or
Assets at any tima hald for the
account of tha Client shall be
sacurity tharafore and shall be
subject to & right of sat-off or
lien raspestivaly, If the Clant
fails to promptly reimburse the
Custodian in rospect of thosa
advances or labilities, the
Custodian may utilise available
cash and dispose of tha Assots
of the Cliant, in a rmanner, at
a tima and &t a price that the
Custodian deem proper to tha
axtant necaessary to make itself
whola,

(b} The Custodian has a lian over tha
Assats for any amount due to the
Custodian for Costs.

e

(d)

The Custadian is otharwise not
permitted to teke or grant a charge,
marntgage, lien orother ancumbrange
ovar, or in relation ta, the Assets for
any unpaid fees of the Custodian or
Unless it is in accordance with the
Client's written Instructions,

The Client acknowledges and agroes
that:

{i)

(i}

the Custodien is not cbliged
to act on any Instructions aof
tha Client, or complete tha
sattletnent of a transaction,
invelving the purchase of or
subscription for any finangial
produgton behalf of the Client, or
any ather transaction requiring
the expenditure of meonay on
behalf of the Client, or to make
any monies or other financial
accommedation available to the
Client or any other porsan at the
raquast of the Client, unless the
Client hes sufficient cash in thair
Managed Account to ¢omplete
the transaction;

the Custodian may In fts sole
discration, navarthalass,
act on such Instructions or
complete such a transagtion
or make any such monigs or
other finangial accommodation
available {(whether such financial
gecommodation is provided at
tha request or Wpon Ingtrugtiona
of tha Client} even if the Client
has insufficient cash in thair

(ifi)

{iv)

(v}

Manﬂged Account and may for
that purposa axpend its awn
funds;

if the Custodian uses its own
funds as contermplated by
paragraph (i}, that expoanditure
ar finangial aggormmeodation will
be treated as en advance by tha
Custodian, as the case may ba to
the Cliant, Tha Cliant shall repay
that advance immediately upon
demand by the Custodian (and
no later than a paried of 7 days
fram the day the expenditura
or financial accommeadation
was made} and shall pay to
tha Custodian, as the case may
be intérest calculated at the
Custodian(s)’ pravailing rate,
and any government cherges
incurred from the day tha
advance is made to tha day
on which it is repajd 1o the
Custodian as the cese may be in
full;

the Custodian may from time to
time cradit the Client's Manaped
Account with any Instrumant,
advanced payment, wire transfer
or remittance of funds prior to
such amounts baing clearad;

if the Client fails to repay part or
all of an advance demanded by
the Custedian, as contemplated
by paragraph (i}, or where the
Custodian credits any amounts
to the Client's Managed Account
undar paragraph (iv} but such
amoaunts do not then clear, the
Client irrevocably authorises
and requasts the Custadian to:

{AY sell at the time, in the
manner and on tha terms
the Custodian thinks
fit, any or all Securitios
(or securities or cash
rageivablein respact of any
such Securities) ecquired
or held for the purposa of
a transaction in relation
to which the Custodian
expended its own funds
as contamplated by clause
2.9{d){li}; and/ar
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{B} withhold, or revarse out
of the Securities or cash
accounts, any dividends,
intarast, income or other
distributions  or  the
proceeds from the sale or
distribution of Fegurities
("Amaunts"): and

to apply the net proceeds
of sale, any such Amounts
and any cash balances
rocaived or eredited to
the Client's Maneged
Account, to ropay tha
advange, interest and any
government charges or to
make good any amounts
crodited by the Custadian
to the Client's Maneged
Account pursuant to
clausa 2.9{d}iv) but whigh
do mot then clear; and

(e) For the purposes of oxaercising
any of its rights under this clause
2.8, the Custodian will be entitled
ta atselerate the maeturity of any
fixed term deposits and to effact
sueh Surrandy Sanversions A3 may
be necessary at its current rates
for the sala and purchasze of the
ralevant currancies at the request
of the Client, unless the Client's
Managed Account is in credit to the
extent necessary to complale the
transaction.

Unclaarad Funds

Insefar as the Custodian suffers Loss as
8 result of crediting the Cliant's Managad
Agcount in raspect of any instrument,
advanced payment, wire transfer or
remittance of funds that dees not then
clear, the Custodlan may dahit the
Cliant's Managed Agcount accordingly.

Short Salling

if any short selling trensaction occurs as
part of the Mansged Account Sarvien, tho
Client will daliver tha relevant Securities
in gaad time to enable settlement of the
transfer of thoso Securities. The Client
shall indemnify the Custodian for any
loss, damage, liability, demand, cost,
¢laim or expense that they may suffer or
incur arising from any such short salling
tranzaation. Tha Custadian s entitled to
assurne that no such transaction is about
to occur, or has ocourred, until It recalves
notification from tha Cliant pursuant to
this clause 2,11, The Custodien is under
no chbligation to enquire whether tha
Client is in complianga with any of its
relevant obligations.

3.

4,
4.1

4.2

PROPER INSTRUCTIONS

The Custodion ond any Sub-Custodian
must not agt on any Instructions in
respect to the Assets unless they aro
Proper instructions.

INDEMNITY AND LIMITS ON LIABILITY
Cuztodian Liable

Notwithstanding any other pravisien
of the Managed Ascount Contract, the
Custodian is liskle to the Client if thora
iz a loss to tho Client dua ta a fallure
by the Custodian or an Asseciate or
Sub-Custedian, to comply with the
duties under this sgreement or anpy
other agreament ralating to holding
the Assets or to observe reasonable
standards generally appliad by providers
of custodial or depository services for
helding the property held provided that
the Custedian is not liable for any loss
arising from a failure of a Sub-Custodian if
that person ts insolvent and the Custodian
has net failed to take reasonable care in
engaging and monitoring complianze by
that Sub-Custodian,

Custodian, Associate and Sub-
Custadlan{s) not Llable

To the full extent permitted by law,
the Custodian and any Associate or
Sub-Custodlan Is not, and will not be,
liable:

(@) for indiregt, incidental, special ar
ecansequential damage whether or
not the Custodian, Associate or Sub-
Custodian(s) knows of the passibility
of such damage or that such damage
was otherwise foreseeabla;

{&) for any texes or duties payable on
or in respect of Assets nor for tha
managemant of or any diminution In
tha valua of the Assets;

{c) forany Loss:

(i) thet may be incurred by
the Cliont as a rasult of the
proper parformance  of the
Cugteddian’s or any Associates
or Sub-Custodians obligations
in aceordance with Proper
Instructions and market practice;
or

(i) caused by a Securities System:

(it} cavsed hy events beyond

the control of the Custodian,

Associote or Sub-Custodian{s),

nor will it be liable for acting in

accordance with the provisions
in the Managed Account

Contract relating to Confidantial

Infermation and Privagy or in

relatipn 1o gompliance with

clause 8;
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(V) apging from any inaccuracy
or incompleteness of, any
Instructiong  or  Infarmation
givan to the Custodian by tha
Client, or any Loss erising in
connection with any dalays,
fallures  or  inaccuracies
in the transmission of the
Client's Instructions, or any
misintarpretation of Instructions
which Bre incomplate,
ambiguous, or uncloar:

(v} caused by the Cusiodian,
Associate or Sub-Custodian(s)
acting on an Instruction which
it belisved in good faith to have
been a Proper Instruction; or

(@) to the Client or any other parson
for any action taken or omittad by
the Gustodian, Associate or by a
Sub-Custodian, in good faith, and
in accardance with the standard of
care set out in clause 2.5.

Maintenance of Inzurance by
Custodian

{2} The Custodian shall ensure that for
each Assegiate or Sub-Custodian
in sach year during the term of this
Schadule, provides a confirmation
that it maintains profaessional
indemnity insurance in respect of
its qustodial services as required by
any licences, consonts or approvals
required 1o conduct those services,

{5) Thé& Custodian must at its own cost
and expense, effect and maintain
professional Indamnity insurance in
respect of its custodial services as
required by any licenges, consents
or approvals raquirad 10 conduct
thosa sarvices, The Custodian must
furnish to the Client upon requast,
confirmation that it holds the
insuranca under this clause 4.3 (b).

Indemnity by Client

The Client indemnifies and holds
harmless the Custadian, Aszzsciste
or Sub-Custodian, ather agents and
appointess, and its directors and
employees (each an indemnificd Parson)
mgainst all Loss suffered or incurred
by an Indamnified Persen under or in
connection with:

{a) their agts or oamissions in
aceardance with any direction or
Instruction purported to ba Proper
Instrugtions;

(k) the provision of sarvicos and tha
performanas of duties under this
Schedule;

5,
5.1

{c) tha fagt that any financial product
or bank account may ba ragisterad
or held in tha namae of an Associate
or Sub-Custodian;

(d) any advance by the Custodian in
aceordance with clause 2.9, or any
failure by the Cliant to pay any
amount gwing by the Client to the
Custodian in connection with this
Schedule;

{0} a brassh of any obligation undar
this Schedule or any reprasentation
or warranty of the Client proving to
be untrua or incorrect et the time
when made or deemed to bo made;

(fi the payment, satisfaction and
discharge of taxes, lovias, imposts,
dutios, deductions, charges,
assassments, withholdings and
related liabilities and duties imposad
by a government {ineluding interest
and penalties In connection with
any act or thing done or omittad to
be done pursuant to this Schedule)
imposed, lovied, assessed upon,
or payable in respect of, the
perdformance of its dutles under
this Schedule ar any payment,
collagtion, transaction, act, matter
or thing effected under or in
connection with this Schadula, or
for any roclaim or refund of such
amounts effected by the Custodian,
Agsoeiate or Sub-Custadian undar
or in cennaction with this Schedule!
or

(g} this Schedule; except 1o the extent
the Loss diragtly results from
the fraud, wilful default or gross
rnagligenca of the Indamnlfied
Person,

LSE QOF SUB-CUSTODIANS
Appolntment by Custodian
The Custodian shall:

(8} appoint ona ar mare
Sub-Custodians  (including an
Assoclata of the Custodian) to
perform any of the Custodian’s
duties under this Schedule with
all or any af its powers under this
Sthadule, including the power of
delegation;

(b} terminate the use of services of any
Assaciate or Sub-Custodian: and

(2) participate in (or allow an Assogiate
or Sub-Custedian to participate
in}) any Securities System.
For the aveidance of doubt, a
Securities Systemn is not an agant
of the Custodian, Associate or
Sub-Custadian,
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Teo the extant practicable, there will be
& written egreement in place with aach
Sub-Custodian which covars:

(i) tothe extent relevant, tha issuas
coverad in this Schedula; and

(iiy the liability of the Sub-Custodian
to the Custadian or Associata,

Responsibility

() Subject to c¢lause BE.2(b), the
Custodian and any of its employoes,
officers and diregtors ara not liahle
for the bankruptoy or insolvency,
or for any scits or smigsions of
any Assogiate of Sub-Custodian, or
agant, normings, sattlement sgent,
securities depository, or any other
third party by whom or in whasea
contrel any Assets (or documents
avidencing title to the Asszots) ara
held or any parson to whom the
patformangs of the Custodian's
duties are delegated under this
Schedule.

(b) The Custedian must exarcise
reasonabla caro in the appointiment
of each Associate or Sub-Custadian
{which, for tha avaidence of doubt,
dogs not include & Socuritios
System} and in monitering thelr
performance.

TERMINATION

This Schedule will torminata
automnatically upan toermination of tha
Managed Ageount Contract,

If this Schedule is terminatod, the Assets
relating to the Cliant will e dealt with in
accordange with the Managed Account
Contract.

GUSTODIANS REFRESENTATIONS
AND WARRANTIES

The Custodian represents and warrants
that aach of the fullowing representations
is true and not misleading:

(a) all sush powers and suthoritias
exercised and all appointments,
delegations, axacutions  and
perfermances mede or done
(in¢luding the appointment of any
Associate or Sub-Custodlan in
raspectofthe Assets ascontemplated
by this Schedule) have baon and will
be validly exercized, made or done
by tha Custodian;

(b) each transaction contemplated by
this Sehedule is for the purpose and
heanefit of, and in the interests of the
Client;

(e} it reasonably considers that holding
the Assets separately from tha
property of other cllents of the
Custodian wauld not be in the best
interests of the Client;

(d) in any case where the terms
governing any Financial Produgt,
or the lew, or regulations relating
to any Securities System, impose
any chligation on the person in
possession aor contral of the
same to parform any ast or thing,
ingluding without limitation, the
making of any payment, axacution
of any document ar the provision
of any information, the Custodian
will premptly on requost by tha
Client do, pay, parform, éaxscute
ar provide such acts, documents,
infarmation or other matters or
things whatsoever as the Client rmay
so roquast to epable the Custodian
te meet the obligetion concerned;

(e} it will mot Iinitiate, engage in, or
offact any transaction that may be in
breach of any law; and

{ft it will endeayour to ensure that
each Associate and Sub-Custodian
ecomplies with the Act and the ASIC
Poligy.

MONEY LAUNDERING

Compliance with Money Laundering
Laws

The Glient acknowledges that:

(8} the Custedian and any Asscciate
or Sub-Custodian are required
to act in accordanca with laws,
ragulations and requests of public
and raguletory authorities operating
in various jurisdictions which relate
to, amongst othar things:

(i} the prevention of maoney
laundaring, tarrorist flmancing,
tax evaslon and the provision of
finangial and other services to
persons or entities which may
ba subject to sanctions; or

(it the investigation or prosecution
of, or the anforsernent against,
any persen for an offence
against any laws or ragulations,

({the “Ralegvant Laws");

{b} the Custodian may take, and may
instruct {or be instructed by} an
Associate or Sub-Custodian, to take
any action which it or such other
person, in lts sole and absolute
discretion, considers appropriate {0
take, to comply with the Ralavant
Laws, relating te the Relevant Laws;

Schedule 1 ~ Managed Account Contract
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(e} such action may include but is not

limited to:

() intareaption and/or
invastigation of any
payment massages and
other Information or

sammunications;

(i} investigation of any application
far a product ar service;

(it} making further erquiries as to
whether a nema which might
refer to a sanctlonad person
or antity actually refers to thet
parsen ar entity;

{iv) delaying, blaeking or refusing:
(A} any paymant; or

{B) provision of any produgt
ar setvice; and

{v) giving any information about
any transaction gor astivity to
any parsan authorised under a
Relevant Law or the Custadian,
Associate or Sub-Gustodian(s)
policy ralating to & Relevant
Law to receive that information;
and

{d) third perties lincluding any
government or governmoental
authorities) may also taka action
under the Relavant Laws. This may
rasultin delays, blocking, seizuro or
confiscation of payments.

No Liability

Neither thiz Custadian nor any Associate
ot Sub-Custedian will be lable for
loss (whether direct or consequential
including, without limitation, loss of
profits, dala, interest or information) or
damage suifered by sny party, arlsing
out of:

{a} any delay orfailure by the Custodian
or any Associate or Sub-Custodian
in:

(i) processing any payment
messages, Information  or
communigations;

{i} perfarming any of its dutiss or
other obligations in connection
with any Asset;

(lii} providing any product or
service to any parson,

caused in whele or in part by any steps
takan by the Custodian, Associate or any
Sub-Custodian, in its sola and absalute
discretion, eongidars appropriate to take
in ageordance with the Relevant Laws
and or the Custodian, Associate or Sub-

83

Custodian(e) policy in relation to the
Relavant Laws,; or

{b} tho oxercise of the Custodian,
Associate ar any Sub-
Custodian’s  rights  under  this
clause §; ar

(c} any action taken by third parties in
connaction with the Relevant Laws.

Further Acknawladgmant

The Client further acknowledges and
agrees that:

(&} in certain circumstancas, the action
takon by any Custodian, Associate
or any Sub-Custodian, or a thirg
party may prevent or cause a
delay in tha pregessing of certain
information; and

(b) neither the Custodian nor any
Associate or Sub-Custodian
warrants thateny information on the
systerns of the Custodian, Associate
or any Sub-Custodian relating to
any payment message or athar
infformation or communicatians
which are tha subjast of any astion
takan pursuant te this clause 8 is
accurate, current or up-to-datos at
the time it is aceessed, whila such
agtion is balng taken.
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SCHEDULE 2
Sub-Custodians

HSBC Bank Australia Limited
ABN 48 006 434 162

Margarat Street Nominees Pty Ltd
ABN 619 496 538
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Frandial Clarity Pty Limited

ACN 075 567 172 AFSL INa 302 929

Address; [2/22 Atchisan St, 5t Leonards MNEW 2065
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Phone: 02 $903 7403
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