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NAGS ASSET Level 34, MLC Centre
MANAGEMENT 18 Martin Place
LIMITED Sydney NSWY 2000

ARN 23 107 624 126 T {02) 9002 1576

F{02) 8215 0037
£ enquities@naos.com.ay

nO>Z

WAL NEDS.COM 3L

11 April 2018
The Manager
Market Announcemants Office

AZX Limitad
By fax: 1300 135 638

Dear SirfMadam,

Big River Industries Limited ACN 609 901 377 (ASX:BRI)
Motice of change of interests of substantial holder (Form 604)

[n accordance with section 6718 of the Gorporations Act 2001 (Cth), please find attached a Form 604
in relation to shares in Big River Industries Limited ACN 609 801 377 (ASX:BRI), lodged on behalf of
MAOS Assaet Management Lirited and its Related Parties.

Yours faithfuily,

Sebastian Evans
Director
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Form 604

Corporations Act 2001
Section 6T1B

Notice of change of interests of substantial holder

Ta Company Name/Schame Blg River Industries Limited

ACN/AREN 60&% 901 377

1. Details of subatantial holder (1}

Narme NAOS hgset Management Limited

AGN/AREN (if applicable) 107 624 126

There was a change in the intarests of the
substantial holder an E/E,’QDIB

The previous notice was given to the ¢ompany an - 24/01/2018

The previous notlce was dated 24/01/2018

2. Previous and present veling power

The total number of votes attachad to all the voting shares in the company of votlng interests in tha scheme that the substantial halder or
an aszociate (2) had a relevant interest (3) in whan last required, and when now requlred, to glva a substantial holding noties to tha
company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Pargon's vatas Voting power (3) Persen's votes Voting power (5)
Ordinary Shares 9,290,002 17.51% 9,872,923 18.61%

3. Changes in relevant interests

Particulara of each change Ih, or change In the haturs of, a relevant intereat of the substantial holder o an assocfate in voting securitias of
the company ar schems, since the substantlal holder was last required to give a substantlal holding notice to the company of schame are

a5 follows:

Date of Parson whose Natura of change (6) Consideration given Class and number | Peraon's votas

change relevant interest in relation ta change of securities affacted
changed {7) affectad
NHAQS Asseb
Managqemant 5gez, 021

00/04/2018 | Limitad & Cn Market Ordinary GRZ, 921
Ralatad shaves
Parties

4. Presant relevant interests

Particulars of ¢ach relevant interest of tha substantial holder in voting securities after the change are as follows;

Holdar of Registerad holder | Person entitled to he Mattire of relevant Claas and numbar Parson's vatas
refavant of sacurities registered as halder interest () of securities
Interast (8

Variousz Ability to
NACS Asset entities which | influence the 0,872,923
Management | Variousz have appointed | Voting and ordinary 18.61%
Limited NAQS A=x=at Disposal of Shatos

Management Sharesn
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Limited as
Investmant
Manager.

B. Changes in association

The persahs whe have becoma associates (2) of, ceased to be assoclates of, or have changed the nature of thalr association (9) with, the
substantial halder In rafation to voting interasts in the company or scheme ara as Fallows:

Nama and ACN/JARSN (if applleable) | Mature of association

6, Addresses

The addresses of persons named in thig form are as follows:

Name Address

NAOS Asset Managemsnt Level 34, 19 Martin Place, Sydnay, NSW, 2000

Timitad
Signature
print namea Sebastian Evana capagity Diraector
sign here W date 11/04/2018

DIRECTIONS

(1) Hthere are a number of substanttal holders with similar or related ralevant Interests (¢g. a corporation and its related corporations, of the
managar and frustee of an equity trust), the names could be included in an apnexure to the form. If the relavant interasts of a group of
persons are essantially similar, they may be refarred to throughout the farm es a specifically natad group if tha membership of sach group,
with the narmes and addresses of members is clearly =et out I paragraph 6 of tha form.

{2}  Bee tha definition of "associate” in section 9 of the Corporations Act 2001,

{3) Sew the definition of “relevant interast” in sectiong 608 and 871B(7) of the Carporations Act 2001,
{4} The voting shares of 8 company constitute one c¢lass unless divided into separate clagags,

(3 The person's votes divided by the tofal votas in the body corporate or seheme muttiplied by 100.

{6y Include details of;

(a) any relevant agreement or other cireumnstances because of which the change in relavant Intarest occurred, If subsaction 674 B{4)
applies, a copy of any document setting eut the terms of any relevant agraement, and a statermant by the person giving full and
accurate detalls of any contract, schame or arrangemaent, must accompany this form, togaether with a written skatement cattifying this
contract, scheme or arrangement; and

(B) any qualification of the power of a person to exercise, conirol the exercise of, of nfluanca the exercise of, the votlng powers ar
disposal of tha securities to which the relevant Interest retates (indicating clearly the particular securitias to which tha qualification
applies).

See thae definition of "relavant agreemant” in section 9 of the Corporations Act 200,
(f)  Details of the consideration must Include any and all benafits, money and other, that any persoen from whom a relevant interest was acguired

has, or may, bacome entitled to receive in relation to that acquisition. Details musat be ingludad aven if the banefit i= condittonal on the
happening or not of a coptingency, Details must be Included of any benefit paid on behalf of the substantiel holder o fis associate in relation
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to the acquisitians, even if they are not pakl directly to the person from whom the relevant interest was acquired.

(8)  Ifthe substantlal holder is unabla to detarmine the identity of the person (ag. if the relevant interest arises because of an option) write
"unknown”,

() Give detfails, if appropriate, of the present assoclatlon 2nd any change in that assaciation ginee the last substantial holding notice.




