) -

5 ll» |

) el - ¥
‘S ) = Lala o e \\m@\\;
- A T e s WY , i (o St 502N . \\\
A \,\

MINOTAUR EXPLORATION (ASX: MEP) 1



Minotaur’s points of difference =l

MINOTAUR
EXPLORATION

- ; achieved through geographic and
commodity focus, matched to technical and financial
capability

5 in base metal endowed provinces

= Business model based on JV partnerships leads to
than for other
explorers of similar scale

3 to expand 2017 Cu-Au
intersections at ‘Jericho’

= towards AS10m investment in
Eloise JV

: being added to the asset mix; bolstering

exploration exposure to known copper mineralisation

= Successful illustrates
proactive asset management

MINOTAUR EXPLORATION (ASX: MEP)



MINOTAUR

Primary focus on copper-gold exploration within Australia
Well regarded for exploration technical excellence
Supportive and high quality JV partners

Monetising non-core assets (Industrial minerals and WA nickel)

Volume (m)

Share price (Ac per share)
14 21
12 18
10 15

8 12

6 9

4 6

2 3
A-pr—17 Jul-17 Oct-17 Jan-18 Apr—1-8

Source: IRESS Minotaur

MEP daily volume

Notes:

1. Excludes 26.2m listed options (MEPO) with exerdse priceof with exercise price range of
AS$0.068 — A$0.30 and expiry date rangeof 4 July 2018 to 6 September 2021

MINOTAUR EXPLORATION (ASX: MEP)

Number of shares’ 252.5m
Share price (13-Apr-18) A$0.078
Market capitalisation A$19.7m
Cash (31-Mar-18) AS$2.9m
Debt (31-Mar-18) AS0.4m
Listed investments (31 Mar-18) AS$0.7m
Enterprise value A$16.5m
Sprott Inc. (TSX: Sil) a global resources investment fund 12.5%
Yarraandoo Private Australian mining investor 7.0%
OZ Minerals ASX-listed copper-gold miner with amarket capitalisation c. AS2.7bn 3.2%
FMR Investments Owner/operator of the Eloise Copper Mine, Queensland 1.2%
Sandfire Resources ASX-listed copper miner with a market capitalisation c. AS1.3bn 1.0%
Top 20 42%

OZ Minerals Australian copper-gold producer (ASX: OZL)
Sandfire Resources Australian coppergold producer (ASX: SFR)
JOGMEC Japan Oil, Gas and Metals National Corporation; Japanese Government entity

Sumitomo Metal Mining Oceania Major global metals producer &refiner




Exploration funding model =l

MINOTAUR
EXPLORATION

Minotaur’s business model maximises exploration investment through robust JVs

= Strategic alliances with high profile partners (OZ Minerals, Sandfire, JOGMEC, Sumitomo) expand Minotaur’s project
capacity, maximise the impact of Minotaur’s exploration budget and minimise cash drain

Minotaur’s annual exploration & administration expenditure and source of funds (ASm)

FY15 |0.6 3.8 5.0
FY16 0.6 2.7 2.9
FY17 0.7 3.0 2.5
Application of funds Source of funds
m Total exploration & administration R&D tax incentive  JV receipts = Net Minotaur spend

Source: MEP Appendix 5Bs
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Minotaur’s activity platform

=

MINOTAUR
EXPLORATION

Substantive 2018 exploration program underway - drilling at Eloise JV, EM underway
at Eloise JV, electro-geophysical surveys at Rover Cu prospects imminent

2
Western Australia — Ni

= Leinster project
— includes the Horn Nickel resource

— Vended into regional consolidation
vehicle for cash & shares to value of
AS1.55M (subject to IPO)

» Saints project (MEP: 100%)
— 2017 JORCNickel resource at ‘Saints’

— In-fillEM survey indicates possible
strike extension of a known conductor

— To commission Desktop mining study
into development options

— Considering an incomplete, early-stagz
approach to vend project out

= RoverJV (ADN:100%, MEP to earn 75%)

Minotaur to spend AS5M over 6 years;
minimum spend $400k to follow DD

MEP to trial ground geophysical
methods during due diligence period

MINOTAUR EXPLORATION (ASX: MEP)
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South Australia - Industrial Minerals

* PoocheraJV (MEP: 100%)
Kaolin & halloysite nanoclay; R&D into
HPA suitability

» Lake Purdilla (MEP: 100%)
Large, high quality Gypsum resource

g
s Queensland - Cu-Au & other base metals

Eloise JV (MEP: 49%) O 7 %
— AS$10m farm-in agreement withOZ
Minerals; OZL earning 70%

— High grade Cu-Au mineralisation located
within Jericho’ conductive systemin 2017

— 5,000m diamond drilling program
underway to expand on 2017 results

— Regional EM survey underway to refine
sizeable magnetic anomalies located in
2017

Osborne JV (MEP: 100%) JOGMEC
— JOGMEC earning up to 51%

— QLD government grant to part fund
regional EM surveys

— Field surveys to resume in Q2



2018 exploration program

=

MINOTAUR
EXPLORATION

Minotaur’s immediate work program ranges across multiple base metal projects

Eloise JV EM to refine conductors at Jericho, St Louis, Arlington, Defiance, Yukon
(OZ Minerals
earning 70%)

5,000m diamond drilling (J1, St Louis, Arlington, Defiance, Yukon

anomalies)

Switch drilling to J2 & J3 conductors at Jericho

° Osborne JV Ground EM surveys and under-cover target definition
(JOGMEC earning
51%)

Drill test new anomalies for base metal mineralisation

Saints Nickel Assess data from in-fill EM survey at Saints deposit, refine drill designs
(MEP 100%)

Desktop mining study into development options

MINOTAUR EXPLORATION (ASX: MEP)

Fully
funded by
OZ Minerals

Fully
funded by
JOGMEC

MEP
funded

MEP
funded



©® Queensland: Eloise JV -'Jericho’ conductors

[l

MINOTAUR
EXPLORATION

2017 scout drilling into Jericho conductors intersected massive copper sulphides

= Jericho series of conductive plates was discovered in 2017
under the Eloise JV with OZ Minerals (OZL earning up to 70%):

— Jericho's 3 plates aggregate to 10km total length

— Jericho system is located 5km south of the Eloise copper-
gold mine

= Inaugural 8 hole program (late 2017) successfully located all 3
conductors (J1, J2 and J3) as predicted by EM models

= Assays confirmed strong copper-gold mineralisation inJ1 & J2:
- 46m @0.74% Cu and 0.17g/t Au

- 27m @2.42% Cuand 0.71g/t Au
- 25m @ 1.08% Cu and 0.23g/t Au
- 30m @0.6% Cuand 0.17g/t Au

= Results encouraged OZ Minerals to continue its investment
into 2018, beyond its 51% threshold position

MINOTAUR EXPLORATION (ASX: MEP)
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® Queensland: Jericho copper sulphides E

EXPLORATION

Massive to semi-massive sulphides intersected within Jericho'’s J1 & J2 plates

Cross-section at Jericho prospect showing Cross-section at Jericho prospect showing
EL17D06, EL17D08 and EL17D14 EL17D09 and EL17D12

West East West East

EL17D14 EL17D09

cover cover

\@ 148.5-174.3m vein + breccia
chalcopyrite- pyrrhotite basement
(assays pending)

basement

21m @ 0.82% Cu & 0.25%
from 143m, including:

+ 1m @ 2.75% Cu & 0.31g/t
Au from 153m
320.8-323.9m vein + breccia
__.200m| - 3sm@227% cug12 —— -200m chakcopyrite- pyrrhotite
Au from 157m 3“2’/ (assays pending)
e it .
0.05g/t Au from 197m Au from 214m, including:
+195m @ 2.01% Cu & o
0.43g/t Au from 223m &
peasps 3.4m @ 1.6% Cuand 0.
|[27m ® 2.42% Cu and 0.71g/t o Au from 250.6m
Au"f'vmn 435m, ::l:l"udlng: e a0 Al.l ;'::‘“'.. m‘mm -
iF - 6m @ 4.23% Cu & 0.42g/t — -400m Au from 458m
Au from 440m
- 9m @ 3.83% Cu & 1.73g/t
Au from 453m 9
5’10(0
AT
[ Condurior] (B Conducta]
— -600m —— -600m
Im @ 3.64% Cu & I/ '\6 e —
. from J c m
QW‘mtw 200m 0.24g/t Au from 820m sy —
Massive chalcopyrite and pyrrhotite atJ2 in hole EL 17D06 from 435m Massive chalcopyrite and pyrrhotite atJ1 in hole EL17D09 from 214m
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® Queensland: Jericho drilling resumed

[l

MINOTAUR

EXPLORATION

5,000m diamond drill program to scope out Jericho's geochemical signature

= Drilling underway along the Jericho system
o current focus is the 3.5km long J1 conductor

o holes widely spaced to scope out the full geochemical
nature of J1

o 6 holes (initially) spaced at 200m — 800m along J1

= EM survey is refining regional conductors also located in 2017
— Arlington: 2.5km long anomaly

— StLouis: 1km long anomaly
— Defiance: 1km long anomaly
— Yukon: 2km long anomaly

= EM data will help refine drill orientation into each conductor

= Drill core from each will resolve source of the magnetic
response

o Pyrrhotitetypically generates the magnetic signature

o Chalcopyrite (~34% Cu) is usually associated with pyrrhotite

MINOTAUR EXPLORATION (ASX: MEP)
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2 Western Australia: Nickel

=

EXPLORATION
A well located suite of tenements with drill defined nickel deposits
Saints Project Minotaur 100%) § o y
= 2mining licences over 20km? strategically located 65km north-west of (o : — £

Kalgoorlie . ooty
Leinster e

= JORC 2012 resource of 1.05Mt @ 2.0% Ni for 21,000t Ni (May 2017) [ oo
= March 2018 in-fill EM survey indicates possible strike extension of ‘. =— 4

known conductor hosting the resource; data being processed

A mine engineering desktop study will be commissioned to scope out
options for underground mine development

Minotaur is in early-stage discussions concerning possible vend into a
new nickel vehicle

Leinster Project

Minotaur has agreed to divest its 3 Leinster nickel tenements into a
regional nickel consolidation entity (refer report to ASX dated 16 April 2018)

Minotaur is to receive total consideration of A$1.55m in a mixture of
cash, shares and a milestone payment (value subject to ultimate success of
proposed IPO by Purchaser and, subsequently, upon mining within the tenements)
The Leinster tenements are being consolidated by the Purchaserinto a
regional nickel asset portfolio; to be listed on ASX

Minotaur will receive shares in the new nickel vehicle to the value of AS1
million (shares will be subject to escrow)

MINOTAUR EXPLORATION (ASX: MEP)
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MINOTAUR

Dr Roger Higgins
Non-Executive Chairman
BE (Hons), MSc, PhD, FIEAust, FAusIMM

Mr Andrew Woskett
Managing Director
BEng, MCommLaw, FAusIMM

Dr Tony Belperio
Executive Director
BSc (Hons), PhD, FAusIMM

Mr George McKenzie
Non-Executive Director
BA (law), LLB, FAICD

Non-Executive Director of Newcrest Mining (ASX: NCM) and Metminco (ASX: MMC)

Previously Senior Vice President of Copper at Teck Resources, Vice President and Chief Operating Officer with BHP Billiton Base
Metals in Australia and held senior operations management positions with BHP Billiton in Chile

PhD in water resources from the University of NSW, Master of Science from the University of Aberdeen, and Bachelor of
Engineering from the University of Queensland

35 years project management and corporate experience in mining industry

Led major development projects including the Kalgoorlie Super Pit, Kanowna Belle, Marymia gold mine, numerous expansions of
the Bougainville copper mine, several iron ore mine expansions (WA) and new project feasibility studies (Cu, Au, Fe, Ni, coal,
Olympic Dam)

As Managing Director of Ballarat Goldfields was responsible for reactivating underground mining at Ballarat after a 75 year hiatus

Geologist with 35+ years experience in university, SA geoscience and minerals exploration
Awarded AMEC's Prospector of the Year Award in 2003 for his role in discovery of Prominent Hill copper-gold deposit
Non-Executive Director of Thomson Resources (ASX: TMZ)

+30 years’ experience in the multi-faceted regulatory, legaland commercial issues faced by natural resources companies
Long term councillor of the South Australian Chamber of Mines and Energy (SACOME)

Solicitor member of the Minerals and Energy Advisory Council, advising the South Australian Minister for Mineral Resources and
Energy on strategic issues affecting the industry

Glen Little - Exploration Manager
BESc(Hons), MAIG

Varis Lidums - Company Secretary and
Commercial Manager

BEc, LLB, MBA, CA

Jim Kouvoussis — Financial Controller
CA B.Comm

Geologist with 20+ years industry record in exploration, project generation, resource developmentand strategic planning
Broad exposure to base metals and gold in diverse geological settings with particular expertise in copper-gold exploration
Led successful exploration teams to discoveries with Aditya Birla, Xstrata Copper and as General Manager at Kagara Zinc

Chartered Accountantand lawyer with over 25 years experience in the resources, energy and accounting sectors. He held senior
roles with BP, Shell and ConocoPhillips prior to joining Minotaur Exploration in 2011 as Commercial Manager. Varis was appointed
Co Sec in July 2017

Chartered Accountant with over 13 years experience in mid-tier/big fouraccounting firms and industry finance roles. Jim was
appointed Financial Controller at Minotaur Exploration in 2011



» Industrial Minerals; R&D

=

MINOTAUR
EXPLORATION

Minotaur pursues R&D into innovative applications for its high quality industrial

minerals deposits

0 R I &

|

Streaky Bay Gypsum project

= South Australia’s largest undeveloped deposit of
plasterboard quality gypsum

= Maiden Inferred Resource (JORC 2012) definedin
February 2016 (87Mt @ 91% purity)

PoocheraKaolin project
= 5 kaolin deposits of global significancein size and
quality

= Measured resource (JORC 2012) of 16.3Mt of “bright
white” kaolinised granite

= Currently assessing purity criteria to meet HPA
standards

Casterton silica sand project
= Alarge deposit of frac sand and glass grade sand

MINOTAUR EXPLORATION (ASX: MEP)

Minotaur’s Industrial Minerals projects

Halloysite Project
Lt 4, »

CooberPedy "O . =~ T
Potash Project

EYRE
SOUTH AUSTRALIA

L)
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OZ Minerals Ltd (ASX: OZL)expended $5 million in exploration activity through to 30 March 2018 on Minotaur’s ‘Eloise’ tenements, 55km south-east of
Cloncurry, Queensland. OZ Minerals may sole fund up to $10 million over six years for which it will earn 70% beneficial interest in the tenementpackage.
Minotauris managerand operator of the joint venture, with the parties collaborating closely so as to maximise the probability of discovery success.

This presentation has been prepared by the management of Minotaur Exploration Limited (“Minotaur’, ASX: MEP) for the general benéefit of analysts, brokers
and investors and does not constitute specific advice to any particular party or persons. Information herein is based on publicly available information,
internally developed data and other sources. Where an opinion, projection or forward looking statement is expressed in this presentation, it is based on the
assumptions and limitations mentioned herein and is an expression of present opinion only. No warranties or representations are made or implied as to origin,
validity, accuracy, completeness, currency or reliability of the information. Minotaur specifically disclaims and excludes all liability (to the extent permitted by
law) for losses, claims, damages, demands, costs and expenses of whatever nature arising n any way out of or in connection with the information, its
accuracy, completeness or by reason of reliance by any person on any of it. Where Minotaur expresses or implies an expectation or belief as to the success
of future exploration and the economic viability of future project evaluations, such expectation or belief is expressed in good faith and is believed to have a
reasonable basis. However, such projected outcomes are subject to risks, uncertainties and other factors which could cause actual results to differ materially
from projected future results. Such risks include, but are not limited to, exploration success, metal price volatility, changes to current mineral resource
estimates or targets, changes to assumptions for capital and operating costs as well as political and operational risks and government regulatory outcomes.
MEP disclaims any obligation to advise any person if it becomes aware of any inaccuracy in or omission from any forecast or to update such forecast.

Information in this presentation that relates to exploration results for Minotaur Exploration Ltd is based on information compiled by Mr Glen Little, who is a full-
time employee of the Company and a Member of the Australian Institute of Geoscientists (AlIG). Mr Little has sufficient experience relevant to the style of
mineralisation and type of deposits under consideration and to the activity that he has undertaken to qualify as a Competent Person as defined in the 2012
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). Mr Little consents to inclusion of
this information in the form and context in which it appears.

MINOTAUR EXPLORATION (ASX: MEP)
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