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Volpara April Newsletter

Wellington, NZ, 18 April 2018: Volpara Health Technologies (“Volpara”; ASX: VHT), a digital
health company focused on early detection of breast cancer through improving quality of
screening using artificial intelligence (Al), is pleased to provide investors with its April
Investor Newsletter.

The eNewsletter outlines the Company’s recent activities and upcoming events, including:
Further validation of Volpara’s leadership in Automated Density Assessment
Volpara’s path to sales pipeline visibility

BreastScreen Australia to hold Its Biannual Meeting in Adelaide this week

Volpara Goes to Las Vegas for the SBI/ACR Breast Imaging Symposium

Volpara and Mammography Educators partner to launch VolparaEnterprise Training
Videos

o Recent Volpara and breast density media coverage

The Investor Newsletter can be viewed at the end of this cover note, or by clicking here:
http://bit.ly/2HQjTy2

ENDS.

About Volpara Health Technologies Limited (ASX: VHT)

Founded in 2009 from research originally conducted at Oxford University, VHT is based in Wellington,
New Zealand, and is a digital health company focused on the early detection of breast cancer by
improving quality of screening using artificial intelligence. Its clinical support software provides real-
time feedback on breast density, compression, dose and quality, while its enterprise-wide software,
VolparaEnterprise, assists breast clinics to more efficiently manage their business by providing a
centralized overview and wide-ranging benchmarking.

VHT has a number of patents and trademarks and regulatory clearances, including FDA and CE
Mark, supporting its technology and services. An ASX-listed company that raised A$20M through an
IPO and subsequent share placement and rights issue in 2016, VHT has customers and/or research
projects in 36 countries.

VHT uses the following definitions:

e Total Contract Value (TCV)—the value of contracts signed in the specified period. The
revenue from these deals might be recognised over one or many years, and the customer
might or might not have a cancellation clause of some kind.

¢ Annual Recurring Revenue (ARR) —the normalized amount of cash reasonably expected to
be booked for the next 12 months based on the contracts signed previously, and assuming
installation upon order.


https://volparasolutions.com/
http://bit.ly/2HqjTy2

www.volparasolutions.com

For further information, please contact:

Ralph Highnam, CEO Scott Newstead
Volpara Health Technologies WE Buchan
ralph.highnam@volparasolutions.com snewstead@we-buchan.com

t: +64 21 149 0541 t: +61 3 9866 4722


http://www.volparasolutions.com/
mailto:ralph.highnam@volparasolutions.com
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April 2018 Newsletter

Dear investor,

Welcome to our Volpara Health Technologies (ASX:
VHT) newsletter for April. Earlier in the month we
reported the strong results we achieved for FY2018—
specifically that we met and exceeded our annual
recurring revenue (ARR) commercial milestone. In
targeting NZ$3.3M (200% growth), we actually achieved
NZ$3.6M (223% growth).

The Company also exceeded several other targets: our Total Contract Value (TCV) grew to
over NZ$11.2 million, a 173% increase over the NZ$4.1 million of FY2017; our
VolparaEnterprise customers increased to 57 from 14 the previous year; and
approximately 3.2% of all women screened in the United States (approximately 1.27 million

women) are now contracted to our software, ahead of the year’s target of 3.0%.

With a strong FY2018 now behind us, we turn our attention to the promise of the coming
year, and will update the market with our exciting FY2019 targets in due course. We

encourage you to take a look at all the new developments we’re excited to share with you:

e \olparaDensity’s purchase for use in Tomosynthesis Mammographic Imaging

Screening_Trial (TMIST), the world’s biggest trial of tomosynthesis, a 3D form of

mammography. Why VolparaDensity? We’re FDA cleared for all the most common
forms of tomosynthesis.

e VolparaDensity’s selection for WISDOM, a major trial of personalised screening
across the University of California healthcare system.

e \olpara’s sales visibility of approximately 20% of the US breast cancer screening
market during FY2018.

e Our presence at the Society of Breast Imaging_ (SBI)/American College of Radiology.

(ACR)_Breast Imaging_ Symposium in Las Vegas in early April, the largest breast-

specific imaging meeting in the US.


https://www.cancer.gov/about-cancer/treatment/clinical-trials/nci-supported/tmist
https://www.nature.com/articles/s41523-017-0035-5
https://www.sbi-online.org/EDUCATION/CurrentandFutureCoursesMeetings/2018SBIACRBreastImagingSymposium.aspx

o BreastScreen Australia’s meeting in Adelaide this week. Several Volpara-related

talks will be featured.
e Our recent launch of mammography positioning training videos in our
VolparaEnterprise software. This was a collaboration with leading mammography

education provider Mammography Educators LLC.

We hope you enjoy reading our latest news, and we look forward to updating you with the

Company’s future progress.

Regards,

Ralph P. Highnam, PhD
CEO & Chief Scientist

Volpara achieves further validation of leadership in Automated Density
Assessment

) NATIONAL CANCER INSTITUTE

The Tomosynthesis Mammographic Imaging Screening Trial (TMIST) has purchased

VolparaDensity software to measure breast density with the aim of understanding breast
density’s impact on screening performance in both 2D and 3D. TMIST is a randomised
breast cancer screening trial funded by the US National Cancer Institute (NCI). Begun in
July 2017, the trial is expected to recruit 165,000 women by 2020.

VolparaDensity software is the only FDA-cleared automated density tool which covers all

the most common mammaography (2D x-ray) and tomosynthesis units (3D x-ray).

In addition, a second big research program, the WISDOM trial, has indicated that it has
selected VolparaDensity software as its automated density tool. WISDOM is being run
across the University of California (UC) system and is headed by Professor Laura
Esserman of UC San Francisco. The aim is to enrol 100,000 women in a randomised

control trial of personalised screening based upon risk of developing breast cancer.


http://www.bsaconference.com.au/
https://www.mammographyeducation.com/
http://ecog-acrin.org/tmist
https://www.cancer.gov/
https://www.nature.com/articles/s41523-017-0035-5

Volpara’s path to sales pipeline visibility

During FY2018, we began targeting Integrated Delivery Networks (IDNs), large healthcare
delivery organizations operating under a parent company that either own or manage
multiple points of care from hospitals and clinics to long-term care facilities and everything
in between. Some even offer their own insurance plans. IDNs leverage their size to
increase purchasing power, but once you have a master agreement, selling to all the
individual hospitals within the IDN is much more straightforward.

We targeted the bigger IDNs with our VolparaEnterprise software to help their larger
constituent institutions manage the quality of every mammography image and improve the
productivity of their staff and equipment. The results are encouraging: we have now either
signed master agreements or sold into 20 of the top 100 IDNs. Additionally, we have clear
line of sight and relationships with another 30, and we’ve submitted quotes to many of
these.

We estimate we now have clear sales visibility to 20% or so of the 40 million US women
screened per year via IDNs and sales leads generated from marketing campaigns and

word-of-mouth referrals—we enter FY2019 with major opportunities ahead.

BreastScreen

Australia

BreastScreen Australia to hold Its Biannual Meeting in Adelaide this
week

From 19 to 21 April, BreastScreen Australia will be hosting its biannual event in
Adelaide. This gathering sees 400 delegates from across Australia join numerous
clinicians from around the globe.

Volpara users will feature prominently, with keynote speakers including Prof Andy
Evans from Dundee, one of our core researchers for the last few years on breast
compression, density, and pain; Prof Sophia Zackrisson from Malmé, Sweden, one of
our oldest research partners in density; and Dr Jennifer Stone, a long-term density
collaborator at the University of Western Australia in Perth.

Meanwhile, Dr Mary Rickard will be presenting on our work at a sold-out breakfast,
with additional science talks about Volpara from BreastScreen Victoria and South
Australia. We will be exhibiting at the show, so if you are in Adelaide, please do stop
by and say hello.



Volpara goes to Las Vegas for the SBI/ACR Breast Imaging Symposium

The Society of Breast Imaging, with the American College of Radiology, held its annual

conference in Las Vegas from 12 to 15 April. Hundreds of attendees, largely breast
specialists, were present to continue their education in all aspects of breast imaging. The
lectures covered a wide range of topics applicable to Volpara, from breast density and
risk assessment to quality of mammography.

Many attendees also spent considerable time in the exhibits, with a large portion of them

visiting the Volpara Solutions booth.
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Digital health solutions for the early
detection of breast cancer

Volpara sales team member Dana Ahrold (second from right) with prospective customers.

The event, also the site of Volpara’s annual sales training meeting, provided the sales team
the opportunity to meet new sales prospects as well as move those already interested
closer to ordering our products. The annual SBI/ACR meeting remains one of the best
targeted conferences for Volpara’s breast imaging products and was an outstanding
success for us.

The Volpara contingent, representing the sales and marketing, engineering, and operations teams.



Volpara and Mammography Educators Partner to Launch
VolparaEnterprise Training Videos

Volpara has partnered with Mammography Educators LLC to produce training videos for

mammaography positioning that are integrated into the Company’s latest release of its
VolparaEnterprise software. Designed to help technologists improve the quality of breast
imaging, the videos provide positioning overviews for craniocaudal (CC) and mediolateral
(MLO) projections, as well as guidance for common positioning performance issues. Topics
include excessive exaggeration, nipple in profile, ensuring adequate length for the

posterior nipple line, inframammary fold and the length and shape of the pectoral muscle.

The videos are hosted by Louise Miller R.T.(R)(M)(ARRT), CRT, FSBI, FNCBC, director of
education and co-founder of Mammography Educators, who said: “Proper breast
positioning is critical for optimal cancer detection, but difficult to assess manually. We are
excited to partner with Volpara to make these targeted training videos for more than a
dozen common positioning performance issues that can be routinely identified using
VolparaEnterprise software. These videos are designed to help improve image quality in a

way that is consistent, reproducible and ergonomically sound.”

Volpara in the news

Volpara Health Technologies delivers 200% growth with analysts tipping
more to come
Proactive Investors Australia

PFOOCfiS!ein\él&;Sfﬁ?g L Volpara Health Technologies Ltd (ASX:VHT), has

exceeded the commercial milestone of 200% growth in

annual recurring revenue (ARR) set by the company for
the 2018 financial year.

This news was well received by brokers and investors
alike as the company's shares went close to matching
their 12-month high of 80 cents.

Continue reading



https://www.mammographyeducation.com/
https://www.nbr.co.nz/article/government-beefs-funding-rd-growth-grants-746m-b-202801
http://www.proactiveinvestors.com.au/companies/news/194392/volpara-health-technologies-delivers-200-growth-with-analysts-tipping-more-to-come-194392.html

Volpara Health Technologies delivers 200% growth with analysts tipping
more to come
NBR

Volpara Health Technologies has commenced a major

trial to implement VolparaDensity software and risk- NATIONAL
based screening into the NHS Breast Screening BUSINESS

Program in England. REVIEW

Continue reading The Meeting Place of
Intelligent Business

Why the Volpara Health Technologies Ltd share price is up 4% today
The Motley Fool

_The MOtIey Fool The share price of digital health company Volpara Health
Technologies Ltd (ASX: VHT) has risen 4.86% to 75.5

cents in Tuesday’s trading session following this
morning’s announcement that it has exceeded its
commercial target of 200% growth in Annual Recurring
Revenue (ARR) for the 2018 financial year.

Continue reading

Volpara software selected for NHS breast screening project
Pulse+IT

ASX-listed New Zealand company Volpara Health Risralasis ot e T hasacine
Technologies has been chosen to provide its

VolparaDensity software to a research project being run

by the NHS's breast screening program (NHSBSP) in

England.

The project is the second stage of the Predicting Risk of
Cancer at Screening (PROCAS) study, which aims to
improve breast cancer risk prediction for women
attending routine breast screening.

Continue reading



https://www.nbr.co.nz/article/government-beefs-funding-rd-growth-grants-746m-b-202801
https://www.nbr.co.nz/article/volpara-shares-jump-revenue-beats-guidance-ck-214340
https://www.nbr.co.nz/article/government-beefs-funding-rd-growth-grants-746m-b-202801
https://www.fool.com.au/2018/04/03/why-the-volpara-health-technologies-ltd-share-price-is-up-4-today/
https://www.nbr.co.nz/article/government-beefs-funding-rd-growth-grants-746m-b-202801
https://www.pulseitmagazine.com.au/new-zealand-ehealth/4252-volpara-software-selected-for-nhs-breast-screening-project

Breast density in the news

Pink Hope launches density campaign

KRV

PINK HOPE

In March, Pink Hope launched a new campaign, “Don’t Be Dense. Be Dense Aware”. The
objective of the program is to provide information and resources for women, advocate and
collaborate on the issue of breast density and risk, and provide guidance to GPs and

consumers so they know what they can do about breast density. As part of the campaign,

Pink Hope have been promoting an information hub for learning about breast density.

Upcoming events

19 April - Breast Screen Australia Conference - Adelaide

30 April - Volpara Health Technologies Q4 Conference Call (9am AEST / 11am NZST)

21 June - ASRT Educational Symposium - Las Vegas

22 July - AHRA Annual Meeting and Exposition - Orlando

October - Breast Cancer Awareness Month - Australia

25 November - RSNA Annual Meeting - Chicago

www.volparasolutions.com



http://www.bedenseaware.com/
http://www.bsaconference.com.au/
https://services.choruscall.com.au/diamondpass/volpara-815488-invite.html
https://www.asrt.org/events-and-conferences/asrt-educational-symposium-and-annual-meeting
http://www.ahra.org/AHRA/AHRA_Conferences/Upcoming_Events/Annual_Meeting/AHRA/AnnualMeeting/AHRA_2018_in_Orlando_FL.aspx
https://canceraustralia.gov.au/healthy-living/campaigns-events/breast-cancer-awareness-month
https://www.rsna.org/Annual-Meeting/
http://www.volparasolutions.com/
http://www.volparasolutions.com/
https://www.facebook.com/VolparaDensity/
https://twitter.com/VolparaDensity
https://www.linkedin.com/company/2613021/
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