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ASX RELEASE 
 
 
 
 
 

ARDENT LEISURE COMPLETES SALE OF THE BOWLING & ENTERTAINMENT DIVISION 
 
Ardent Leisure Group (ASX: AAD) is pleased to announce that it has today completed the sale of the Bowling 
& Entertainment Division to The Entertainment and Education Group, who also own and operate the 
Timezone family entertainment centres, as announced to the market on 20 December 2017. 
 
Dr Gary Weiss, Chairman of Ardent, said “The sale of the Bowling & Entertainment Division will strengthen 
Ardent’s balance sheet and enhance the Group’s capacity to continue the roll out of Main Event 
entertainment centers in the United States and fund new attractions at Dreamworld. 
 
“On behalf of the Board, I would like to thank all those involved in the transaction and wish the staff and 
management of the Bowling & Entertainment business all the best under their new ownership.” 
 
Ardent expects to book a profit before tax in the range of $22 million to $26 million on the sale, with the net 
proceeds of circa $150 million (after sale related items) to be used to repay existing bank debt. 
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