a 3P Learning

3P Learning Limited

Macquarie Australia Conference

3 May 2018
R

Rebekah OFlaherty | CEO | rebekah.oflaherty@3plearning.com



mailto:rebekah.oflaherty@3plearning.com

3P Learning Purpose, Focus and Differentiation

. 4 ' Our Purpose To inspire a love of learning

»

K-12 instruction and practice

Our Focus . I
in maths and literacy
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Our Differentiation

Loved by teachers Captivating for learners

“We LOVE Mathletics. When students see the iPads they get ‘I like using Mathletics, my favorite part is Live Mathletics because
‘super’-excited — they know it means “MATHLETICS TIME". It has | like playing against my classroom friends.”

improved their reading, problem solving skills and to this point

in the year their understanding of patterning, fractions, and — Elliott K (Yr 6), Brisbane Australia

probability.”

- Ms. Delorme, Class 3B, Ellwood Memoria Blended Lea rning

Supporting family engagement

‘My son initially did not understand algebra, but by viewing the
Mathletics video tutorials and by completing the Mathletics Year
7 algebra workbook, these enabled him to have that ‘light bulb
moment where he understood the logic. He is now top of his
class for all areas of algebra and he is also in the top group for
maths.”

— Amanda Connor, parent

Cristina Razo
Grode 4 Teocher & Technology Coordinator, OMelveny Elementary School CA

Teacher testimonial available for viewing at: www.3plearning.com/investors/update-may2018/



http://www.3plearning.com/investors/update-may2018/

3 Year Strategic Priorities

* We have completed year 1 of our 3 year strategic plan. We have completed the globalisation of our

operating model and delivered significant opex savings to support investment in growth and improve
operational effectiveness.

* In FY18 we will continue to strengthen the product portfolio around maths and literacy and complete the
implementation of our scalable digitised sales, service and marketing model, positioning us for growth.

« Growth will be driven by customer, product and geographic expansion as well as improved retention.

2017 Strengthen Product Portfolio, Develop Scalable Sales, Marketing and Globalise
Operating Model

Prioritising Product Development and Innovation, developing Scalable Sales and Marketing
Model, Implementing a Global Operating Model

2018 Position 3P for Profitable Growth
Complete implementation of an automated digital sales, service and marketing platform.

2019 Accelerate Growth

Leveraging a scalable platform, accelerate growth through product, customer and geographic
expansion as well as improved retention.

Culture and Talent
Underpinned by a high performance and ‘great place to work™ culture




Progress against our Strategic Priorities

Video available at:

http: / /www.3plearning.com/investors/ update-may2018/
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Existing Customers

New Business

Additional Growth

3PL is executing multiple paths to continued sustainable growth

Continued retention and upsell of existing customers

Strong track record of cross [ upselling product

Customer success efforts and a more digitised onboarding and nurture process driving
improved retention rates

Continued investment in the core product with pricing aligned to increased product
value and innovation coupled with a history of successfully implementing prices
increases with no churn impacts

Redefine go-to-customer model and investment in sales force CRM, marketing cloud and
B2C and B2B e commerce

Enhanced sales resource deployment to more efficiently drive new business wins
B2C product portfolio supported by investment in digital channels

Readiwriter launch and strengthening of K-2 and secondary in Mathletics as well as
complementary 3rd party products

Saas product logic and economics underpinning roadmap

Global expansion

Expand into USA leveraging our strong position in NYC and panel positions where we have
strong market share

Spanish Mathletics for Latin America using established 3rd party distributors
Leverage our channel development efforts with 3rd party distribution in APAC
Leverage our scalable digital publishing platform into other disciplines or white label



GROUP FY18 vs FY17 ; Half on Half; Currency impact

Result Highlights 31 Dec 2017 (FY18H]1)

A$M FY16 FY17 Growth FY18 H1 FY17 H1 Growth
Revenue 49.3 52.5 6% 28.3 25.1 13%
APAC 308 31.8 3% 17.8 15.7 13%
EMEA 12.6 13.0 3% 6.5 6.0 8%
Americas 5.9 7.7 31% 4.0 34 18%
Mathletics 36.9 393 7% 20.6 18.9 9%
Reading Eggs 6.8 7.5 10% 5.9 44 34%
Spellodrome 2.1 2.1 0% 1.0 1.1 (9%)
Into Science 0.8 0.8 0% 0.3 04 (25%)
Other 2.7 2.8 4% 0.5 03 67%
Expenses (36.5) (37.2) (2%) (18.3) (16.8) 9%
Underlying EBITDA* 12.8 15.3 20% 10.0 8.3 20%
Share of Associate's Profit ** 0.5 0.7 40% 03 0.2 50%
Underlying Core EBITDA* 133 16.0 20% 10.3 8.5 21%
EBITDA margin (%) 27% 30% 36% 34%

* FY18 HI includes $0.3M of Share based payments expenses which is equity settled. (FY17 H1$0.2M)
** Share of associate profit is Learnosity contribution based on 40.00% share of NPAT.

Group Revenue grew by 13%. APAC 13%, EMEA 8%
and Americas 18% (EMEA grew 9% and Americas
23% on a constant currency basis)

Underlying Core EBITDA grew by 21%, with

all regions expanding EBITDA, reflecting our
continued action to reduce cost and the benefits
of developing a more scalable and efficient
global operating model

Licence growth impacted by our focus on more
profitable bundling especially in Americas. All
regions saw ARPU improvements

FTE r)emqined flat over the reporting period. (FTE
258).

Net Debt $16.5M. No term debt expected at end
of FY18.

Underlying NPAT up 26% year on year



A1a - P&L Summary

		GROUP FY18 vs FY17 ; Half on Half; Currency impact

		A$M		FY16		FY17		Growth		FY18 H1		FY17 H1		Mvmt		Growth				FY17 Ave FX		% growth		FY18 Budget FX		Mvmt				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth				FY16

		Revenue		49.3		52.5		6%		28.3		25.1		3.2		13%				28.5		13%		28.7		15%				27.8		27.4		0.4		1%				56.1		52.5		3.6		7%				49.3



		APAC		30.8		31.8		3%		17.8		15.7		2.1		13%				17.8		13%		17.8		13%				16.4		16.1		0.3		2%				34.2		31.8		2.4		8%				30.8

		EMEA		12.6		13.0		3%		6.5		6.0		0.5		8%				6.4		0%		6.6		10%				6.8		7.0		(0.2)		(2%)				13.3		13.0		0.3		3%				12.6

		Americas		5.9		7.7		31%		4.0		3.4		0.6		18%				4.2		0%		4.3		27%				4.6		4.3		0.3		6%				8.6		7.7		0.9		11%				5.9



		Mathletics		36.9		39.3		7%		20.6		18.9		1.7		9%														22.4		20.4		2.0		10%				43.0		39.3		3.7		9%				36.9

		Reading Eggs		6.8		7.5		10%		5.9		4.4		1.5		34%														1.8		3.1		(1.3)		(40%)				7.7		7.5		0.2		3%				6.8

		Spellodrome		2.1		2.1		0%		1.0		1.1		(0.1)		(9%)														1.0		1.0		(0.0)		(3%)				2.0		2.1		(0.1)		(6%)				2.1

		Into Science		0.8		0.8		0%		0.3		0.4		(0.1)		(25%)														0.1		0.4		(0.3)		(68%)				0.4		0.8		(0.4)		(46%)				0.8

		Other		2.7		2.8		4%		0.5		0.3		0.2		67%														2.5		2.5		(0.0)		(1%)				3.0		2.8		0.2		6%				2.7



		Expenses		(36.5)		(37.2)		(2%)		(18.3)		(16.8)		(1.5)		9%														(21.1)		(20.4)		(0.7)		4%				(39.4)		(37.2)		(2.2)		6%				(36.5)



		Underlying EBITDA*		12.8		15.3		20%		10.0		8.3		1.7		20%														6.7		7.0		(0.3)		(5%)				16.7		15.3		1.4		9%				12.8

		Share of Associate's Profit **		0.5		0.7		40%		0.3		0.2		0.1		50%														0.0		0.5		(0.5)		-99%				0.3		0.7		(0.4)		-56%				0.5



		Underlying Core EBITDA*		13.3		16.0		20%		10.3		8.5		1.8		21%														6.7		7.5		(0.8)		(11%)				17.0		16.0		1.0		6%				13.3

		EBITDA margin (%)		27%		30%				36%		34%		2%																24%		27%		-3%						30%		30%		0%						27%



		Share of Learnosity Profit**						NM		-		-		-		NM																		-		NM						-		-		NM				-



		Underlying NPAT		5.3		6.3		19%		4.8		3.8		1.0		26%														2.2		2.5		(0.3)		(12%)				7.0		6.3		0.7		11%				5.3



		Other one-off costs (after tax)***		(1.6)		(13.6)		(750%)		-		(12.6)		12.6		100%														-		(1.0)		1.0		100%				-		(13.6)		13.6		100%				(1.6)

		Statutory NPAT		3.7		(7.3)		(297%)		4.8		(8.8)		13.6		155%														2.2		1.5		0.7		(46%)				7.0		(7.3)		14.3		196%				3.7



		* Other revenue includes copyright fees, workbook sales and sponsorships

		** Based on 23.07% share of Learnosity for period 9 September 2015 to 31 December 2015. 

		Learnosity transaction costs 								0.0		0.0		0.0





A1b - P&L full

		GROUP FY18 vs FY17 ; Half on Half

		$M		FY18 H1		FY17 H1		Mvmt		Growth				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth				Learnosity		WEG		Cloud		Total				FX adjustment		FY16 H1		FY15 H1		% ch

		Total Revenue		28.3		25.1		3.2		13%				27.8		27.4		0.4		1%				56.1		52.5		3.6		7%														Revenue		28.3		25.1		13%

		Employee		(12.6)		(11.7)		(0.9)		8%				(14.0)		(13.3)		(0.7)		5%				(26.6)		(25.0)		(1.6)		6%				0.5		0.4		0.2		1.1				FX		-1.4

		Marketing		(1.1)		(0.8)		(0.3)		38%				(1.0)		(1.2)		0.2		(19%)				(2.1)		(2.0)		(0.1)		3%										0				Constant currency		26.9		25.1		7%

		Technology and occupancy		(2.8)		(2.6)		(0.2)		8%				(3.7)		(2.7)		(1.0)		37%				(6.5)		(5.3)		(1.2)		23%						0.2				0.2

		Other		(1.8)		(1.7)		(0.1)		6%				(2.5)		(3.2)		0.7		(22%)				(4.3)		(4.9)		0.6		(13%)								0.2		0.2

		Expenses		(18.3)		(16.8)		(1.5)		9%				(21.1)		(20.4)		(0.7)		4%				(39.4)		(37.2)		(2.2)		6%				0.5		0.2				0.7

		Underlying EBITDA		10.0		8.3		1.7		20%				6.7		7.0		(0.3)		(5%)				16.7		15.3		1.4		9%														Expenses		-18.3		-16.8		9%

		Share of Associate's Profit**		0.3		0.2		0.1		50%				0.0		0.5		(0.5)		(99%)				0.3		0.7		(0.4)		(56%)														FX		1.6

		Underlying Core EBITDA*		10.3		8.5		1.8		21%				6.7		7.5		(0.8)		(11%)				17.0		16.0		1.0		6%														Constant		-16.7		-16.8		-1%

		EBITDA margin (%)		36%		34%								24%		27%								30%		30%																				Inc. Learn		Exc. Learn

		Learnosity transaction costs		-		-		-		 				-		-		-		 						-		-		 

		Underlying EBITDA		10.3		8.5		1.8		21%				(10.3)		7.5		(17.8)		(237%)						16.0		(16.0)		(100%)

		Underlying EBITDA margin (%)		0.4		0.3		0.0		7%				(0.4)		(0.0)		(0.3)		974%						0.3		(0.3)		-100%

		Depreciation & amortisation		(4.0)		(3.3)		(0.7)		21%				(3.3)		(3.2)		(0.1)		5%				(7.3)		(6.5)		(0.8)		13%														Expenses		-16.3		-15.9		-16.8		-5%

		EBIT		6.3		5.2		1.1		21%				3.3		4.3		(1.0)		(22%)				9.6		9.5		0.1		1%														FX		1.1		1.1

		EBIT margin		22%		21%								-5%		-3%								17%		18%																		Constant		-15.2		-14.8		-16.8		-12%

		Net interest		(0.4)		(0.6)		0.2		(33%)				(0.2)		(0.5)		0.3		(67%)				(0.6)		(1.1)		0.5		(49%)

		Share of Learnosity Profit* 		-		-		-		0.0%				-		-		-		0.0%						-		-		0.0%

		Profit before tax		5.9		4.6		1.3		28%				3.2		3.8		(0.6)		(17%)				9.1		8.4		0.7		8%

		PBT margin		21%		18%								11%		14%								16%		16%

		Tax Benefit/(Expense)		(1.1)		(0.8)		(0.3)		38%				(1.0)		(1.3)		0.3		(24%)				(2.1)		(2.1)		0.0		(1%)

		Tax rate		19%		17%								31%		34%								23%		25%

		Underlying NPAT***		4.8		3.8		1.0		26%				2.2		2.5		(0.3)		(13%)				7.0		6.3		0.7		11%

		Learnosity transaction costs (after tax)				-		-		NM				-		-		-		NM								-		NM

		Impairment (after-tax)		-		(12.0)		12.0		(100%)				-		-		-		NM				-		(12.0)		12.0		(100%)

		Restructuring & Transaction Costs (after-tax)		-		(0.6)		0.6		(100%)				-		(1.0)		1.0		(100%)				-		(1.6)		1.6		(100%)

		NPAT		4.8		(8.8)		13.6		155%				2.2		1.5		0.7		(45%)				7.0		(7.3)		14.3		196%

		Underlying EPS (cents)		3.42		2.73		0.69		25%				(3.42)		1.67		(5.09)		(305%)						4.40		(4.40)		(100%)

		Statutory EPS (cents)		3.42		(6.38)		9.80		154%				(3.42)		1.27		(4.69)		370%						(5.11)		5.11		100%				EPS calculation needs to be checked

																																												-181

		* Excludes $0.5 m costs associated with Learnsoity acquisition																																										 

		** Based on 23.07% share of Learnosity for period 9 September 2015 to 31 December 2015. 

		Weighted Avg # of Shares		135,180,400		134,150,529

		Underlying EPS (cents)		3.55		2.83

		Currency impact

		Revenue		1.6

		Costs		-2.1

		Constant currency

		Revenue		26.7		25.1		1.6		6%

		Costs		-16.2		-16.8		0.6		-4%





Group

		Accounts		Forecast 2018 Period 7								Budget 2018 - Board Approved v2								Prior Year

				H1		H2		FY2018				H1		H2		FY2018				H1		H2		FY2018

		Revenue

		  Mathletics		20,519		21,747		42,266				20,893		20,797		41,690				18,721		20,279		39,000

		  Mathseeds		443		282		725				308		493		801				144		178		323

		  Spellodrome		1,047		924		1,971				1,023		1,221		2,244				1,062		1,039		2,101

		  Readiwriter		-		-		-				-		169		169				-		-		-

		  Reading Eggs		5,457		2,288		7,746				4,549		3,417		7,966				4,406		2,797		7,202

		  IntoScience		317		112		429				321		110		431				410		356		766

		  Other Income		361		1,982		2,343				362		2,064		2,426				118		2,381		2,499

		  Licencing - External		63		392		455				252		354		606				68		128		196

		  Licencing - Internal		2		-(2)		0				-		-		-				-(0)		0		-(0)

		  Sponsorship		166		-		166				167		-		167				158		250		409

		Total Revenue		28,375		27,726		56,102				27,874		28,626		56,500				25,088		27,407		52,495

		Cost of Goods Sold

		  Royalty - Mathletics		2		-(2)		-(0)				0		0		0				0		0		0

		  Royalty - Spellodrome		-(0)		0		0				0		-(0)		0				-(0)		0		0

		  Royalty - IntoScience		0		-(0)		0				0		-(0)		-(0)				-(0)		-(0)		-(0)

		  Cost of Sales - Other		337		437		775				254		644		898				1		539		540

		Total Cost of Goods Sold		339		436		775				254		644		898				1		539		540

		Gross Profit		28,036		27,291		55,327				27,620		27,981		55,602				25,087		26,868		51,955

		Gross Margin %		592.9%		590.8%		98.6%				594.9%		586.7%		98.4%				600.2%		591.9%		99.0%

		Personnel Costs

		  Base Wages		12,111		12,533		24,644				12,392		12,404		24,796				12,458		11,672		24,130

		  Oncosts		2,352		2,569		4,921				2,100		2,189		4,290				1,741		2,364		4,105

		  Bonuses		634		922		1,556				149		1,584		1,732				61		1,631		1,693

		  Bonuses - LTI		0		-		0				-		-		-				74		217		291

		  Commission		1,220		1,454		2,675				1,368		1,686		3,053				1,274		853		2,128

		  LTI Share Based Payments		347		313		659				335		313		648				302		175		477

		  Capitalisation of Other Staff Costs		-(4,047)		-(3,826)		-(7,873)				-(3,451)		-(4,008)		-(7,459)				-(4,035)		-(3,674)		-(7,709)

		  Salary Recharges		0		0		0				-(0)		-(0)		-(0)				-(138)		164		26

		Total Personnel Costs		12,617		13,965		26,582				12,893		14,167		27,060				11,738		13,402		25,140

		Marketing		1,060		1,008		2,068				1,034		1,177		2,212				813		1,147		1,959

		Travel & Entertainment		375		519		895				563		517		1,080				562		461		1,022

		Consulting & Professional		575		682		1,257				606		576		1,182				766		1,129		1,895

		Computers		1,631		2,495		4,127				1,933		2,121		4,054				1,306		1,448		2,755

		Communications		176		205		381				209		206		415				227		219		446

		Tenancy		1,176		1,194		2,370				1,342		1,270		2,612				1,340		1,162		2,502

		Other		572		192		763				283		204		487				465		404		868

		Unrealized Gain/Loss		28		169		197				-(0)		0		0				-(415)		496		81

		Forex Gains & Losses		14		1		15				-		-		-				56		-(29)		28

		Total Operating Expenses		18,225		20,431		38,655				18,862		20,239		39,101				16,858		19,839		36,697

		EBITDA		9,812		6,860		16,672				8,758		7,742		16,500				8,229		7,029		15,258

		EBITDA %		205.2%		149.1%		29.7%				181.7%		161.5%		29.2%				190.4%		154.2%		29.1%

		Depreciation and Amortisation		3,870		3,475		7,344				3,804		4,203		8,008				3,258		3,215		6,474

		EBIT		5,942		3,385		9,327				4,954		3,539		8,492				4,971		3,814		8,785

		EBIT %		120.9%		71.9%		16.6%				98.6%		70.8%		15.0%				111.0%		81.5%		16.7%

		Interest Expense		323		235		558				324		161		485				632		442		1,074

		Interest Received		5		0		5				-		-		-				13		13		26

		Profit/(Loss) - Proforma		5,624		3,151		8,775				4,630		3,378		8,008				4,352		3,384		7,736

		Share of Profits		-(264)		-(43)		-(307)				-		-		-				-(187)		-(516)		-(703)

		Other Proforma Adjustments		-(0)		-		-(0)				-		-		-				849		1,019		1,869

		Net Profit/(Loss) Before Tax		5,888		3,194		9,081				4,630		3,378		8,008				-(12,011)		3,162		-(8,849)

		Taxation		1,126		963		2,089				1,339		950		2,289				-(2,807)		1,219		-(1,588)

		Net Profit/(Loss) After Tax		4,762		2,231		6,993				3,291		2,427		5,719				-(9,203)		1,943		-(7,261)

		Profit attributable to Non-Controlling Interest		-		-		-				-		-		-				-		-(155)		-(155)

		Net Income		4,762		2,231		6,993				3,291		2,427		5,719				-(9,203)		2,097		-(7,106)

		Net Income %		94.6%		47.3%		12.5%				65.1%		48.6%		10.1%				-236.1%		49.3%		-13.5%





A8 - EBITDA reconciliation



		$M		FY18 H1		FY17 H1		Mvmt		Growth				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth

		APAC EBITDA 		13.9		11.5		2.4		21%				12.9		12.2		0.7		5%				26.8		23.7		3.1		13%

		Less : Corporate Costs and Development		(8.2)		(6.5)		(1.7)		26%				(9.6)		(9.5)		(0.1)		1%				(17.8)		(16.0)		(1.8)		11%

		Add : Intersegment royalties		3.9		3.6		0.3		8%				4.0		3.8		0.2		5%				7.9		7.4		0.5		7%

		Less : IPO costs		-		-		-		N/M				-		-		-		N/M								-		N/M

		Statutory EBITDA		9.6		8.6		1.0		12%				7.3		6.5		0.8		12%				16.9		15.1		1.8		12%		APAC		14.8		33.8

																																Inter Royalty				17.0

		EMEA EBITDA		3.8		3.6		0.2		6%				3.4		4.0		(0.6)		-14%				7.2		7.6		(0.4)		-5%		Corporate costs		-8.2		16.8

		Less : Intersegment Royalties		(2.4)		(2.3)		(0.1)		4%				(2.4)		(2.3)		(0.1)		5%				(4.8)		(4.6)		(0.2)		5%		Intercoy royalty income		3.9

		Statutory EBITDA		1.4		1.3		0.1		8%				1.0		1.7		(0.7)		-40%				2.4		3.0		(0.6)		-19%				14.8



		Americas EBITDA		0.5		(0.3)		0.8		267%				(0.0)		0.3		(0.3)		107%				0.5		-		0.5		NM

		Less : Intersegment Royalties		(1.5)		(1.3)		(0.2)		15%				(1.6)		(1.5)		(0.1)		5%				(3.1)		(2.8)		(0.3)		10%

		Statutory EBITDA		(1.0)		(1.6)		0.6		(38%)				(1.6)		(1.2)		(0.4)		33%				(2.6)		(2.8)		0.2		(7%)





		Group Statutory EBITDA		10.0		8.3		1.7		20%				6.7		7.0		(0.3)		-4%				16.7		15.3		1.4		9%

		Add : Share of Profit		0.3		0.5		(0.2)		(40%)				-		0.2		(0.2)		(100%)				0.3		0.7		(0.4)		(57%)

		Underlying Core EBITDA		10.3		8.8		1.5		20%				6.7		7.2		(0.5)		20%				17.0		16.0		1.0		20%



		Actual		10.3		8.8

		Variance		0.0		0.0





A2a - APAC presentation (AUD)

		APAC - FY18F vs FY17 ; Half on Half

		$M		FY18 H1		FY17 H1		Mvmt		Growth				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth								FY12		FY13		FY14		ERROR:#REF!		FY15		ERROR:#REF!		FY16		HY 17		FY17		HY 18

		Licence revenue		17.6		15.5		2.1		14%				14.7		13.5		1.2		9%				32.3		29.0		3.3		11%						Licenses		2,236		2,496		2,486		ERROR:#REF!		2,627		ERROR:#REF!		2,664		2,807		2,704		2,816

		Copyright fees, sponsorships and other		0.2		0.2		-		0%				1.7		2.6		(0.9)		(33%)				1.9		2.8		(0.9)		(31%)

		Total revenue		17.8		15.7		2.1		13%				16.4		16.1		0.3		2%				34.2		31.8		2.4		8%

		Costs		(3.9)		(4.2)		0.3		(7%)				(3.6)		(3.9)		0.3		(9%)				(7.5)		(8.1)		0.6		(8%)

		EBITDA before corporate overheads*		13.9		11.5		2.4		21%				12.9		12.2		0.7		5%				26.8		23.7		3.1		13%

		EBITDA margin (%)		78%		73%								78%		76%								78%		75%



		Cash EBITDA**		15.8		27.8		(12.0)		(43%)																23.7



		Licences at period end (000s)**		2,816		2,807		9.0		0%																2,704

		Secondary licences in Australia (000s)		277		302		(25.0)		(8%)																302

		ARPU ($)		$10.84		$10.75		$0.09		1%																$10.57

		Full Time Equivalent (number)		55		60		(5)		(8%)																54



		Average headcount		57.5

		Revenue/headcount		306,087																																																				7



				HY17		HY16		HY15

		Deferred revenue		22.9		21		4.7		4.7

		Movement in deferred revenue		1.9		16.3

		Corporate Costs		2.9		1.70		1.2		71%





Licenses	2,696



FY13	FY14	FY15	FY16	HY 17	FY17	HY 18	2496	2486	2627	2664	2807	2704	2816	

2,696

[VALUE]


FY13	FY14	FY15	FY16	HY 17	FY17	HY 18	2496	2486	2627	2664	2807	2704	2816	


APAC AUD

		Accounts		Forecast 2018 Period 7 (FINAL)								Actuals								Prior Year

				H1		H2		FY2018				H1		H2		FY2017				H1		H2		FY2016

		Revenue

		  Mathletics		11,481		12,251		23,732				10,464		11,030		21,493				10,713		10,274		20,987

		  Mathseeds		413		259		672				142		154		297				-		11		11

		  Spellodrome		447		330		778				423		432		854				451		435		886

		  Readiwriter		-		-		-				-		-		-				-		-		-

		  Reading Eggs		4,960		1,617		6,577				4,063		2,015		6,077				1,727		3,891		5,619

		  IntoScience		299		105		404				360		324		684				287		333		620

		  Other Income		62		1,715		1,777				592		1,511		2,103				945		1,427		2,372

		  Licencing - External		44		66		110				68		128		196				43		17		61

		  Licencing - Internal

		  Sponsorship		166		-		166				158		250		409				383		300		683

		Total Revenue		17,873		16,343		34,216				16,270		15,844		32,115				14,550		16,689		31,239

		Cost of Goods Sold

		  Royalty - Mathletics		-(0)		3,901		3,901				4,015		1,205		5,220				4,161		3,712		7,873

		  Royalty - Spellodrome		-(0)		101		101				127		128		255				178		106		284

		  Royalty - IntoScience		20		22		42				144		130		274				114		133		247

		  Cost of Sales - Other		22		121		143				-		207		207				91		101		192

		Total Cost of Goods Sold		42		4,145		4,187				4,286		1,669		5,955				4,544		4,052		8,596

		Gross Profit		21,699		19,998		41,698				19,796		19,454		39,250				18,017		19,937		37,954

		Gross Margin %		598.7%		501.3%		90.9%				491.5%		556.7%		86.8%				478.1%		493.9%		81.5%

		Personnel Costs

		  Base Wages		2,065		2,158		4,223				2,571		2,262		4,833				2,671		2,921		5,591		Adjusted for AU and NZ only

		  Oncosts		307		367		674				268		441		709				328		677		1,005

		  Bonuses		12		20		32				-(19)		14		-(5)				102		26		128

		  Bonuses - LTI		-		-		-				-(20)		-		-(20)				16		4		20

		  Commission		693		595		1,287				769		486		1,255				267		500		768

		  LTI Share Based Payments

		  Capitalisation of Other Staff Costs

		  Salary Recharges		-(46)		-(46)		-(91)				-(46)		-(51)		-(97)				-		-		-

		Total Personnel Costs		3,032		3,094		6,126				3,523		3,152		6,674				3,384		4,128		7,511

		Marketing		245		186		432				258		173		431				350		347		697

		Travel & Entertainment		74		95		169				117		58		174				240		159		399

		Consulting & Professional		38		23		61				30		64		94				147		35		182

		Computers		1		5		5				2		1		3				2		12		15

		Communications		24		29		53				41		41		82				38		43		81

		Tenancy		205		205		409				211		117		328				241		247		489

		Other		19		26		45				14		18		31				-(9)		-(3)		-(12)

		Unrealized Gain/Loss		1		7		8				18		18		36				1		10		11

		Total Operating Expenses		3,638		3,670		7,308				4,213		3,640		7,854				4,395		4,979		9,374

		EBITDA		14,234		12,673		26,908				8,619		6,144		14,764				7,063		7,238		14,301

		EBITDA %										209.5%		179.0%		32.7%				178.3%		165.4%		30.7%

		Depreciation and Amortisation		3,789		3,387		7,176				3,128		3,140		6,268				2,200		2,574		4,774

		EBIT		5,765		3,892		9,657				5,492		3,004		8,496				4,863		4,664		9,527

		EBIT %		143.7%		92.4%		20.9%				130.3%		86.8%		18.8%				119.1%		98.1%		20.5%

		Interest Expense		323		232		555				632		442		1,074				291		339		630

		Interest Received		4		0		5				13		10		23				116		14		130

		Dividend Income		-		-		-				-		4,259		4,259				7,000		48		7,048

		Profit/(Loss) - Proforma		5,447		3,660		9,107				4,873		6,831		11,704				11,688		4,387		16,075

		Other Proforma Adjustments		-		-		-				849		595		1,445				-		2,231		2,231

		Net Profit/(Loss) Before Tax		5,447		3,660		9,107				-(11,676)		6,517		-(5,160)				11,688		2,156		13,844

		Taxation		-(1,472)		1,047		-(426)				-(2,807)		1,206		-(1,602)				3,527		-(1,441)		2,087

		Net Profit/(Loss) After Tax		6,919		2,614		9,533				-(8,869)		5,311		-(3,558)				8,160		3,597		11,757

		Net Income		6,919		2,614		9,533				-(8,869)		5,311		-(3,558)				8,160		3,597		11,757

		Net Income %		176.5%		61.5%		20.7%				-226.7%		135.3%		-7.9%				244.2%		75.0%		25.3%





AU

		Accounts		Forecast 2018 Period 7 (FINAL)								Actuals								Prior Year

				H1		H2		FY2018				H1		H2		FY2017				H1		H2		FY2016

		Revenue

		  Mathletics		9,422		10,270		19,692				8,585		9,091		17,676				8,902		8,532		17,434

		  Mathseeds		412		254		666				142		154		297				-		11		11

		  Spellodrome		293		278		571				296		297		593				358		312		669

		  Reading Eggs		4,601		1,429		6,029				4,027		1,571		5,599				1,708		3,499		5,207

		  IntoScience		299		105		404				360		324		684				285		333		618

		  Other Income		17		14		31				20		36		56				66		89		154

		  Licencing - External		41		66		108				-		-		-				-		-		-

		Total Revenue		15,085		12,416		27,501				13,431		11,474		24,904				11,318		12,776		24,094

		Cost of Goods Sold

		  Royalty - Mathletics		3,983		4,113		8,096				3,518		3,553		7,070				3,679		3,300		6,979

		  Royalty - Spellodrome		117		111		228				118		119		237				167		101		268

		  Royalty - IntoScience		120		42		161				144		130		274				114		133		247

		  Cost of Sales - Other		20		121		141				-		-		-				91		101		192

		Total Cost of Goods Sold		4,240		4,387		8,627				3,780		3,801		7,581				4,052		3,635		7,687

		Gross Profit		10,845		8,029		18,874				9,651		7,673		17,323				7,266		9,141		16,407

		Gross Margin %		414.8%		386.9%		68.6%				421.3%		400.2%		69.6%				380.8%		412.2%		68.1%

		Personnel Costs

		  Base Wages		1,762		1,917		3,679				2,116		1,861		3,977				2,304		2,478		4,782

		  Oncosts		296		352		647				253		420		674				294		643		936

		  Bonuses		9		17		25				-(22)		14		-(8)				86		-(14)		72

		  Bonuses - LTI		-		-		-				-(12)		-		-(12)				13		-(1)		12

		  Commission		640		537		1,177				745		358		1,103				252		393		645

		  Salary Recharges		-		-		-				-(2)		3		1				-		-		-

		Total Personnel Costs		2,706		2,822		5,529				3,078		2,656		5,735				2,949		3,498		6,447

		Marketing		225		179		404				233		149		383				310		322		631

		Travel & Entertainment		50		68		119				91		40		131				199		132		331

		Consulting & Professional		37		23		61				26		62		88				74		23		97

		Computers		-(0)		4		4				0		0		0				2		12		14

		Communications		17		22		39				35		35		70				32		36		68

		Tenancy		167		166		333				171		79		250				235		211		446

		Other		15		4		19				11		13		25				10		21		31

		Unrealized Gain/Loss		-(0)		7		6				18		18		36				2		10		12

		Total Operating Expenses		3,216		3,297		6,513				3,665		3,053		6,717				3,814		4,263		8,077

		EBITDA		7,629		4,732		12,361				5,986		4,620		10,606				3,453		4,877		8,330

		EBITDA %		282.2%		228.2%		44.9%				251.5%		238.7%		42.6%				169.3%		200.8%		34.6%

		Depreciation and Amortisation		28		21		49				28		25		52				26		29		55

		EBIT		7,601		4,711		12,311				5,958		4,595		10,554				3,427		4,848		8,275

		EBIT %		280.9%		227.1%		44.8%				250.2%		237.4%		42.4%				167.9%		199.3%		34.3%

		Interest Expense		-		4		4				-		-		-				-(0)		-		-(0)

		Interest Received		0		0		0				0		1		1				31		3		34

		Profit/(Loss) - Proforma		7,601		4,707		12,308				5,958		4,596		10,555				3,458		4,852		8,309

		Other Proforma Adjustments		-		-		-				41		37		78				-		-		-

		Net Profit/(Loss) Before Tax		7,601		4,707		12,308				5,918		4,559		10,477				3,458		4,852		8,309

		Taxation		-(3,795)		1,223		-(2,571)				-		3,281		3,281				1,144		1,492		2,636

		Net Profit/(Loss) After Tax		11,396		3,484		14,879				5,918		1,278		7,196				2,313		3,359		5,673

		Net Income		11,396		3,484		14,879				5,918		1,278		7,196				2,313		3,359		5,673

		Net Income %		413.9%		169.8%		54.1%				243.2%		57.0%		28.9%				112.9%		136.9%		23.5%





NZ

		Accounts		Forecast 2018 Period 7								Actuals								Prior Year

				H1		H2		FY2018				H1		H2		FY2017				H1		H2		FY2017

		Revenue

		  Mathletics		1,338		1,302		2,641				1,244		1,271		2,515				1,154		1,082		2,236

		  Mathseeds		1		5		6

		  Spellodrome		26		30		56				21		22		44				22		18		40

		  Reading Eggs		360		188		548				35		481		516				20		392		412

		  Other Income		2		-		2				1		6		7				9		1		11

		  Sponsorship										-		-		-				-		18		18

		Total Revenue		1,727		1,525		3,252				1,301		1,780		3,081				1,205		1,512		2,717

		Cost of Goods Sold

		  Royalty - Mathletics		535		521		1,056				497		508		1,006				482		412		893

		  Royalty - Spellodrome		10		12		22				9		9		17				11		5		16

		Total Cost of Goods Sold		546		533		1,079				506		517		1,023				493		417		909

		Gross Profit		1,181		992		2,174				795		1,263		2,058				713		1,095		1,808

		Gross Margin %		400.4%		386.3%		66.8%				366.7%		410.5%		66.8%				354.8%		427.7%		66.5%

		Personnel Costs

		  Base Wages		303		241		544				455		400		856				367		443		810

		  Oncosts		12		15		27				15		20		35				34		35		69

		  Bonuses		4		3		7				3		-		3				16		40		56

		  Bonuses - LTI		-		-		-				-(8)		-		-(8)				3		5		8

		  Commission		53		58		110				24		128		152				15		107		123

		  Salary Recharges		-(46)		-(46)		-(91)				-(44)		-(53)		-(98)				-		-		-

		Total Personnel Costs		326		272		598				444		495		939				435		630		1,065

		Marketing		21		7		28				25		24		49				41		25		66

		Travel & Entertainment		24		27		50				25		18		43				41		27		68

		Consulting & Professional		0		-		0				5		2		6				73		12		85

		Computers		1		1		2				1		1		2				0		1		1

		Communications		7		7		14				6		6		12				6		8		13

		Tenancy		38		38		76				40		38		78				6		37		43

		Other		5		22		26				2		4		7				-(19)		-(23)		-(43)

		Unrealized Gain/Loss		1		0		1				-(0)		0		0				-(1)		-(0)		-(1)

		Total Operating Expenses		422		373		795				549		588		1,136				582		715		1,297

		EBITDA		759		619		1,378				247		675		922				131		380		511

		EBITDA %		248.7%		238.0%		42.4%				113.4%		202.2%		29.9%				67.0%		143.0%		18.8%

		Depreciation and Amortisation		7		6		14				10		8		18				12		11		23

		EBIT		752		613		1,365				236		667		904				120		368		488

		EBIT %		246.0%		235.4%		42.0%				108.6%		199.5%		29.3%				61.3%		138.4%		18.0%

		Interest Expense		-		-		-				1		-		1				-		-		-

		Interest Received		0		0		0				5		0		5				17		1		18

		Profit/(Loss) - Proforma		752		613		1,365				240		668		907				137		369		506

		Net Profit/(Loss) Before Tax		752		613		1,365				240		668		907				137		369		506

		Taxation		256		172		428				-(0)		201		201				54		122		175

		Net Profit/(Loss) After Tax		496		441		937				240		466		706				83		248		331

		Net Income		496		441		937				240		466		706				83		248		331

		Net Income %		158.9%		169.4%		28.8%				110.1%		117.5%		22.9%				42.6%		93.2%		12.2%





A2b - Americas pres (USD)

		AMERICAS - FY18F vs FY17 ; Half on Half; Currency impact

		US$M		FY18 H1		FY17 H1		Mvmt		Growth				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth								FY12		FY13		FY14		ERROR:#REF!		FY15		ERROR:#REF!		FY16		HY17		FY17		HY18

		Licence revenue		3.0		2.5		0.5		20%				3.1		3.0		0.1		3%				6.1		5.5		0.6		11%						Licenses		316		358		662		ERROR:#REF!		903		ERROR:#REF!		1,026		948		1,001		841

		Other income		0.2		0.1		0.1		100%				0.2		0.1		0.1		128%				0.4		0.2		0.2		114%

		Total revenue		3.2		2.6		0.6		23%				3.3		3.1		0.2		7%				6.5		5.7		0.8		14%

		Costs		(2.8)		(2.8)		-		0%				(3.3)		(2.9)		(0.4)		15%				(6.1)		(5.7)		(0.4)		8%

		EBITDA		0.4		(0.2)		0.6		NM				(0.0)		0.2		(0.2)		-112%				0.4		-		0.4		NM

		EBITDA margin (%)		13%		(8%)				NM				(1%)		6%										0%

		ARPU (US$)		$6.92		$4.82		$2.10		44%																$5.44



		AU$M		FY18 H1		FY17 H1		Mvmt		Growth				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth

		Licence revenue		3.7		3.3		0.4		12%				4.3		4.3		(0.0)		-0%				8.0		7.6		0.4		5%

		Other income		0.3		0.1		0.2		200%				0.3		-		0.3		NM				0.6		0.1		0.5

		Total revenue		4.0		3.4		0.6		18%				4.6		4.3		0.3		6%				8.6		7.7		0.9		11%

		Costs		(3.5)		(3.7)		0.2		-5%				(4.6)		(4.0)		(0.6)		14%				(8.1)		(7.7)		(0.4)		5%

		EBITDA		0.5		(0.3)		0.8		NM				(0.0)		0.3		(0.3)		(107%)				0.5		-		0.5		NM

		EBITDA margin (%)		13%		(9%)				NM				(0%)		7%								6%		0%

		ARPU (AU$)		$8.90		$6.46		$2.44		38%																$7.35



		Licences at period end (000s)*		841		948		(107)		(11%)																1,001

		Full Time Equivalent (number)		41		48		(7)		(14%)														53		42

				FY17 Ave FX				FY18 Budget FX

		FX impact on FY18H1 Results		1.327		Var		1.348		Var

		Licence revenue		4.0		(0.3)		4.0		(0.3)

		Other income		0.3		0.0		0.3		0.0

		Total revenue		4.2		(0.2)		4.3		(0.3)

		Costs		(3.7)		0.2		(3.8)		0.3

		EBITDA		0.5		(0.0)		0.5		(0.0)

		EBITDA margin (%)		13%				13%



Licenses	



FY12	FY13	FY14	FY15	FY16	316	358	662	903	1026	







FY13	FY14	FY15	FY16	HY17	FY17	HY18	358	662	903	1026	948	1001	841	



Americas USD

		Accounts		Forecast 2018 Period 7								Actuals								Prior Year

				H1		H2		FY2018				H1		H2		FY2017				H1		H2		FY2016

		Revenue

		  Mathletics		2,871		2,945		5,816				2,397		2,920		5,317				2,001		2,002		4,003

		  Mathseeds		7		-(0)		7

		  Spellodrome		34		11		45				82		61		143				100		105		205

		  Reading Eggs		16		-(3)		13				9		24		33				10		7		18

		  IntoScience		8		1		9				27		15		41				51		58		109

		  Other Income		229		199		428				54		112		166				0		8		8

		  Licencing - External		-		207		207				-		-		-				-		-		-

		Total Revenue		3,165		3,359		6,524				2,568		3,132		5,700				2,163		2,180		4,343

		Cost of Goods Sold

		  Royalty - Mathletics		1,148		1,178		2,326				959		1,075		2,033				821		781		1,602

		  Royalty - Spellodrome		13		4		18				33		23		56				47		35		82

		  Royalty - IntoScience		3		0		4				11		6		16				20		23		44

		  Cost of Sales - Other		235		184		419				1		254		255				-		-		-

		Total Cost of Goods Sold		1,400		1,367		2,766				1,003		1,357		2,360				889		840		1,728

		Gross Profit		1,765		1,993		3,758				1,565		1,775		3,340				1,274		1,341		2,615

		Gross Margin %		335.3%		356.8%		57.6%				365.6%		348.9%		58.6%				353.5%		368.0%		60.2%

		Personnel Costs

		  Base Wages		1,627		1,673		3,300				1,897		1,796		3,693				1,355		1,727		3,082

		  Oncosts		341		445		786				360		322		682				260		500		760

		  Bonuses		18		79		98				13		182		195				33		-(6)		28

		  Bonuses - LTI		-(0)		-		-(0)				-(2)		19		18				6		15		21

		  Commission		260		390		650				126		182		308				72		35		107

		  Salary Recharges		-(464)		-(266)		-(730)				-(345)		-(714)		-(1,059)				-		-		-

		Total Personnel Costs		1,783		2,321		4,104				2,049		1,788		3,837				1,726		2,271		3,997

		Marketing		159		209		368				190		175		365				265		355		620

		Travel & Entertainment		83		140		223				93		84		177				210		189		399

		Consulting & Professional		38		7		45				82		349		430				68		73		141

		Computers		55		48		103				4		4		9				8		4		12

		Communications		37		57		94				65		61		126				67		51		119

		Tenancy		295		328		623				295		333		628				197		170		367

		Other		214		-(32)		182				54		154		208				4		-(0)		4

		Unrealized Gain/Loss		-(10)		-(4)		-(14)				-(51)		-(26)		-(77)				55		20		75

		Total Operating Expenses		2,655		3,074		5,729				2,781		2,923		5,704				2,600		3,133		5,733

		EBITDA		-(890)		-(1,081)		-(1,972)				-(1,216)		-(1,148)		-(2,364)				-(1,326)		-(1,792)		-(3,118)

		EBITDA %		-171.3%		-191.9%		-30.2%				-282.9%		-233.7%		-41.5%				-380.4%		-495.4%		-71.8%

		Depreciation and Amortisation		37		35		72				52		33		85				33		34		67

		EBIT		-(927)		-(1,116)		-(2,044)				-(1,268)		-(1,181)		-(2,449)				-(1,359)		-(1,826)		-(3,185)

		EBIT %		-178.3%		-198.4%		-31.3%				-294.8%		-240.6%		-43.0%				-389.8%		-504.7%		-73.3%

		Interest Expense		-		2		2				-		-		-				0		1		1

		Interest Received		-		-		-				-		0		0				0		0		0

		Profit/(Loss) - Proforma		-(927)		-(1,119)		-(2,046)				-(1,269)		-(1,181)		-(2,449)				-(1,359)		-(1,827)		-(3,186)

		Other Proforma Adjustments		2		-		2				-		324		324				-		-		-

		Net Profit/(Loss) Before Tax		-(930)		-(1,119)		-(2,048)				-(1,269)		-(1,505)		-(2,773)				-(1,359)		-(1,827)		-(3,186)

		Taxation		644		-(214)		430				-(0)		256		256				-(413)		-(30)		-(443)

		Net Profit/(Loss) After Tax		-(1,574)		-(904)		-(2,478)				-(1,268)		-(1,761)		-(3,029)				-(946)		-(1,797)		-(2,744)

		Net Income		-(1,574)		-(904)		-(2,478)				-(1,268)		-(1,761)		-(3,029)				-(946)		-(1,797)		-(2,744)

		Net Income %		-306.9%		-161.6%		-38.0%				-294.9%		-314.9%		-53.1%				-271.4%		-488.7%		-63.2%





Americas AUD

		Accounts		Forecast 2018 Period 7								Actuals								Prior Year

				H1		H2		FY2018				H1		H2		FY2017				H1		H2		FY2016

		Revenue

		  Mathletics		3,687		3,937		7,624				3,180		3,870		7,050				2,668		2,717		5,386

		  Mathseeds		9		-(0)		9

		  Spellodrome		43		15		58				109		81		190				134		143		277

		  Reading Eggs		20		-(4)		16				12		31		43				14		10		24

		  IntoScience		10		1		11				35		19		55				68		79		147

		  Other Income		294		265		559				71		148		220				1		10		11

		  Licencing - External		-		279		279				-		-		-				-		-		-

		Total Revenue		4,063		4,493		8,557				3,407		4,150		7,557				2,886		2,960		5,845

		Cost of Goods Sold

		  Royalty - Mathletics		1,471		1,575		3,046				1,272		1,426		2,698				1,095		1,060		2,154

		  Royalty - Spellodrome		17		6		23				43		30		74				63		48		111

		  Royalty - IntoScience		4		1		5				14		8		22				27		32		59

		  Cost of Sales - Other		303		246		549				1		332		333				-		-		-

		Total Cost of Goods Sold		1,795		1,827		3,622				1,331		1,796		3,127				1,185		1,139		2,324

		Gross Profit		2,268		2,666		4,935				2,076		2,354		4,430				1,701		1,821		3,521

		Gross Margin %		335.3%		356.8%		57.7%				365.6%		348.9%		58.6%				353.5%		368.0%		60.2%

		Personnel Costs

		  Base Wages		2,090		2,236		4,326				2,518		2,388		4,907				1,791		2,340		4,131

		  Oncosts		441		594		1,034				480		430		910				360		677		1,037

		  Bonuses		24		107		131				17		246		263				32		-(7)		24

		  Bonuses - LTI		0		-		0				-(2)		25		23				9		19		28

		  Commission		329		523		852				168		239		407				93		45		138

		  Salary Recharges		-(591)		-(354)		-(946)				-(459)		-(951)		-(1,410)				-		-		-

		Total Personnel Costs		2,293		3,105		5,398				2,723		2,377		5,100				2,284		3,074		5,358

		Marketing		204		278		481				254		230		484				360		477		837

		Travel & Entertainment		106		187		293				122		112		234				274		257		531

		Consulting & Professional		50		10		60				109		465		574				86		99		185

		Computers		72		63		135				6		6		12				11		6		17

		Communications		48		76		124				86		81		168				88		70		158

		Tenancy		378		439		817				392		442		834				260		229		489

		Other		279		-(41)		238				72		202		274				6		0		6

		Unrealized Gain/Loss		-(14)		-(5)		-(18)				-(68)		-(35)		-(103)				71		27		98

		Total Operating Expenses		3,415		4,112		7,528				3,695		3,881		7,577				3,438		4,239		7,678

		EBITDA		-(1,147)		-(1,446)		-(2,593)				-(1,619)		-(1,527)		-(3,146)				-(1,738)		-(2,418)		-(4,156)

		EBITDA %		-171.3%		-191.9%		-30.3%				-282.9%		-233.7%		-41.6%				-380.4%		-495.4%		-71.1%

		Depreciation and Amortisation		48		47		94				69		44		113				44		46		90

		EBIT		-(1,194)		-(1,493)		-(2,687)				-(1,688)		-(1,571)		-(3,259)				-(1,782)		-(2,464)		-(4,246)

		EBIT %		-178.3%		-198.4%		-31.4%				-294.8%		-240.6%		-43.1%				-389.8%		-504.7%		-72.6%

		Interest Expense		-		3		3				-		-		-				0		2		2

		Interest Received		-		-		-				-		0		0				0		0		0

		Profit/(Loss) - Proforma		-(1,194)		-(1,496)		-(2,690)				-(1,689)		-(1,571)		-(3,260)				-(1,782)		-(2,466)		-(4,248)

		Other Proforma Adjustments		-(0)		-		-(0)				-		424		424				-		-		-

		Net Profit/(Loss) Before Tax		-(1,194)		-(1,496)		-(2,690)				-(1,689)		-(1,995)		-(3,684)				-(1,782)		-(2,466)		-(4,248)

		Taxation		847		-(289)		558				-(0)		334		334				-(543)		-(30)		-(572)

		Net Profit/(Loss) After Tax		-(2,042)		-(1,207)		-(3,248)				-(1,689)		-(2,329)		-(4,018)				-(1,239)		-(2,436)		-(3,676)

		Net Income		-(2,042)		-(1,207)		-(3,248)				-(1,689)		-(2,329)		-(4,018)				-(1,239)		-(2,436)		-(3,676)

		Net Income %		-306.9%		-161.6%		-38.0%				-294.9%		-314.9%		-53.2%				-271.4%		-488.7%		-62.9%





B7 Rev Lic - Orig proforma

		ARPU

		Licences split by geography																																						Licences split by product																																								Licences split by product family



		'000s		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				'000s		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth				'000s		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth		FY17		FY16		Growth

		APAC		1,486		2,236		2,500		2,461

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		2,524		2,659		2,696		2,853		2,733		2,875		2,752		2,862						2,862		2,875		-0%				Mathletics		2,158		2,797		2,930		3,115

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		3,486		3,604		3,791		3,930		4,003		4,053		3,924		3,825								3,825		4,053		-6%				Maths		2,158		2,797		2,930		3,115

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		3,486		3,604		3,791		3,930		4,003		4,065		3,946		3,869								3,869		4,065		-5%		3,946		4,003		-1%

		EMEA		666		912		1,005		1,227

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		1,480		1,541		1,685		1,742		1,854		1,862		1,745		1,691						1,691		1,862		-9%				Reading Eggs 		0		367		651		711

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		849		921		986		1,052		1,073		1,137		1,129		1,195								1,195		1,137		5%				Literacy		240		667		929		975

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		1,143		1,214		1,422		1,528		1,532		1,543		1,496		1,463								1,463		1,543		-5%		1,496		1,532		-2%

		Americas		247		316		358		411

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		662		664		931		970		1,065		979		1,030		841						841		979		-14%				Spellodrome		240		300		278		264

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		294		293		436		476		459		418		389		312								312		418		-25%

		Total		2,398		3,464		3,863		4,098

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		4,665		4,864		5,312		5,566		5,652		5,716		5,527		5,394		- 0				5,394		5,716		-6%				IntoScience		- 0		- 0		4		8

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		37		46		99		108		117		108		84		61								61		108		-44%				IntoScience		- 0		- 0		4		8

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		37		46		99		108		117		108		84		61								61		108		-44%		84		117		-28%

		Additions																																						Total		2,398		3,464		3,863		4,098

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		4,665		4,864		5,312		5,566		5,652		5,716		5,526		5,393		- 0						5,393		5,716		-6%				Total		2,398		3,464		3,862		4,098

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		4,666		4,864		5,312		5,566		5,652		5,716		5,526		5,393		- 0						5,393		5,716		-6%		5,526		5,652		-2%



		Revenue split by geography																																						Revenue split by product																																								Revenue split by product family



		$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth		FY17		FY16		Growth

		APAC		19.6		22.2		24.2		11.0		24.6		12.3		30.1		13.5		30.8		15.7		31.8		17.8						17.8		15.7		13%				Mathletics		20.2		23.2		24.9		12.8		28.5		15.4		32.9		18.7		36.9		18.9		39.3		20.6								20.6		18.9		9%				Maths		20.2		23.2		24.9		12.8		28.5		15.4		32.9		18.7		36.9		18.9		39.3		21.0								21.0		18.9		11%		39		37		7%

		EMEA		3.1		4.5		5.5		3.0		8.6		4.2		10.3		6.4		12.6		6.0		13.0		6.5						6.5		6.0		8%				Reading Eggs 				1.5		2.8		0.8		4.0		1.0		6.2		2.1		6.8		4.4		7.5		5.9								5.9		4.4		34%				Literacy		1.3		3.0		4.4		1.6		5.6		1.8		7.9		3.1		8.9		5.5		9.3		6.5								6.5		5.5		18%		9		9		4%

		Americas		1.1		1.7		2.3		1.2		3.3		1.9		4.4		3.0		5.9		3.4		7.7		4.0						4.0		3.4		18%				Spellodrome		1.3		1.5		1.6		0.8		1.6		0.8		1.7		1.0		2.1		1.1		2.1		1.0								1.0		1.1		-9%

		Total		23.7		28.5		32.0		15.2		36.5		18.4		44.8		22.9		49.3		25.1		52.5		28.3		0.0				28.3		25.1		13%				Into Science								0.1		0.1		0.2		0.5		0.4		0.8		0.4		0.8		0.3								0.3		0.4		-25%				Into Science								0.1		0.1		0.2		0.5		0.4		0.8		0.4		0.8		0.3								0.3		0.4		-25%		1		1		0%

																																								Other*		2.2		2.2		2.7		0.7		2.3		1.0		3.5		0.7		2.7		0.3		2.8		0.5								0.5		0.3		67%				Other*		2.2		2.2		2.7		0.7		2.3		1.0		3.5		0.7		2.7		0.3		2.8		0.5								0.5		0.3		67%		3		3		4%

																																								Total		23.7		28.5		32.0		15.2		36.5		18.4		44.8		22.9		49.3		25.1		52.5		28.3		0.0						28.3		25.1		13%				Total		23.7		28.5		32.0		15.2		36.5		18.4		44.8		22.9		49.3		25.1		52.2		28.3		0.0						28.3		25.1		13%		52		49		6%



		ARPU split by geography (AUD)																																						ARPU split by product																																								ARPU split by product family



		$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth

		APAC				10.74		9.06				8.88				10.18				10.35				10.65								- 0		- 0		ERROR:#DIV/0!				Mathletics				9.35		8.70				8.88				9.04				9.47				9.92										0.0		0.0		ERROR:#DIV/0!				Mathletics				9.35		8.70				8.88				9.04				9.47				9.89										0.0		0.0		ERROR:#DIV/0!

		EMEA				5.76		5.76				6.92				6.49				7.12				7.22								- 0		- 0		ERROR:#DIV/0!				Reading Eggs 				8.42		5.46				5.33				6.71				6.60				6.81										0.0		0.0		ERROR:#DIV/0!				Reading Eggs 				6.72		5.49				5.41				6.13				6.03				6.14										0.0		0.0		ERROR:#DIV/0!

		Americas				6.21		6.95				6.47				5.58				5.91				7.16								- 0		- 0		ERROR:#DIV/0!				Spellodrome				5.67		5.66				5.59				4.70				4.69				4.95										0.0		0.0		ERROR:#DIV/0!				Spellodrome				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!										0.0		0.0		ERROR:#DIV/0!

		Total				8.97		8.00				8.02				8.27				8.50				8.89				- 0				- 0		- 0		ERROR:#DIV/0!				Into Science										4.95				7.82				7.42				7.96										0.0		0.0		ERROR:#DIV/0!				Into Science										4.95				7.82				7.42				7.96										0.0		0.0		ERROR:#DIV/0!

																																								Other*																																0.0		0.0		ERROR:#DIV/0!				Other*																																0.0		0.0		ERROR:#DIV/0!

																																								Total				8.96		8.01		0.0		8.02		0.0		8.27		0.0		8.50		0.0		8.89		0.0		- 0						0.0		0.0		ERROR:#DIV/0!				Total				8.95		8.00		0.0		8.02		0.0		8.27		0.0		8.50		0.0		8.84		0.0		- 0						0.0		0.0		ERROR:#DIV/0!



		Adjustments

		Licences split by geography																																						Licences split by product																																								Licences split by product family



		'000s		FY11		FY12		FY13				FY14				FY15				FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				'000s		FY11		FY12		FY13				FY14				FY15				FY16				FY17		HY 2018		FY18						HY18		HY17		Growth				'000s		FY11		FY12		FY13				FY14				FY15				FY16				FY17		HY 2018		FY18						HY18		HY17		Growth

		APAC						-   4				-   38				-   69				-   69		-   68		-   48		-   46						-   46		-   68		-32%				Mathletics																																- 0		- 0		ERROR:#DIV/0!				Mathletics																																- 0		- 0		ERROR:#DIV/0!

		EMEA														-   2				-   9		-   9		-   8		-   2						-   2		-   9		-78%				Reading Eggs 																																- 0		- 0		ERROR:#DIV/0!				Reading Eggs 																																- 0		- 0		ERROR:#DIV/0!

		Americas														-   28				-   39		-   31		-   29		-   13						-   13		-   31		-58%				Spellodrome																																- 0		- 0		ERROR:#DIV/0!				Spellodrome																																- 0		- 0		ERROR:#DIV/0!

		Total		- 0		- 0		-   4				-   38				-   99				-   117		-   108		-   85		-   61		- 0				-   61		-   108		-44%				IntoScience																				-   108				-   61								-   61		-   108		-44%				IntoScience																				-   108				-   61								-   61		-   108		-44%

		Additions																																						Total		- 0		- 0		- 0				- 0				- 0				- 0				- 0				- 0						- 0		- 0		ERROR:#DIV/0!				Total		- 0		- 0		- 0				- 0				- 0				- 0				- 0				- 0						- 0		- 0		ERROR:#DIV/0!



		Revenue split by geography																																						Revenue split by product																																								Revenue split by product famiy



		$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						HY18		HY17		Growth

		APAC																														- 0		- 0		ERROR:#DIV/0!				Mathletics										-0.5				-0.5																		0.0		0.0		ERROR:#DIV/0!				Mathletics										-0.5				-0.5																		0.0		0.0		ERROR:#DIV/0!

		EMEA																														- 0		- 0		ERROR:#DIV/0!				Reading Eggs 																																0.0		0.0		ERROR:#DIV/0!				Reading Eggs 																																0.0		0.0		ERROR:#DIV/0!

		Americas																														- 0		- 0		ERROR:#DIV/0!				Spellodrome																																0.0		0.0		ERROR:#DIV/0!				Spellodrome																																0.0		0.0		ERROR:#DIV/0!

		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				- 0		- 0		ERROR:#DIV/0!				Into Science																-0.4				-0.4				-0.3								-0.3		-0.4		-25%				Into Science																-0.4				-0.4				-0.3								-0.3		-0.4		-25%

																																								Other*																																0.0		0.0		ERROR:#DIV/0!				Other*																																0.0		0.0		ERROR:#DIV/0!

																																								Total		0.0		0.0		0.0		0.0		-0.5		0.0		-0.5		-0.4		0.0		-0.4		0.0		-0.3		0.0						-0.3		-0.4		-25%				Total		0.0		0.0		0.0		0.0		-0.5		0.0		-0.5		-0.4		0.0		-0.4		0.0		-0.3		0.0						-0.3		-0.4		-25%



		ARPU

		Licences split by geography																																						Licences split by product																																								Licences split by product family



		'000s		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				'000s		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				FY14		FY15		FY16		FY17				'000s		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				FY14		FY15		FY16		FY17

		APAC		1,486		2,236		2,496		2,461

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		2,486		2,659		2,627		2,853		2,664		2,807		2,704		2,816		- 0				2,816		2,807		0%				Mathletics		2,158		2,797		2,930		3,115

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		3,486		3,604		3,791		3,930		4,003		4,053		3,924		3,825						556		305		212		-   79				Mathletics		2,158		2,797		2,930		3,115

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		3,486		3,604		3,791		3,930		4,003		4,065		3,946		3,869						556		305		212		-   57

		EMEA		666		912		1,005		1,227

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		1,480		1,541		1,683		1,742		1,845		1,853		1,737		1,689		- 0				1,689		1,853		-9%				Reading Eggs 		0		367		651		711

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		849		921		986		1,052		1,073		1,137		1,129		1,195						198		137		87		56				Reading Eggs 		240		667		929		975

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		1,143		1,214		1,422		1,528		1,532		1,543		1,496		1,463						214		279		110		-   36

		Americas		247		316		358		411

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		662		664		903		970		1,026		948		1,001		828		- 0				828		948		-13%				Spellodrome		240		300		278		264

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		294		293		436		476		459		418		389		312						15		142		23		-   70				Spellodrome		- 0		- 0		- 0		- 0

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0

		Total		2,398		3,464		3,859		4,098

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		4,627		4,864		5,213		5,566		5,535		5,608		5,442		5,333		- 0				5,333		5,608		-5%				IntoScience		- 0		- 0		4		8

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		37		46		99		108		117		- 0		84		- 0						33		62		18		-   33				IntoScience		- 0		- 0		4		8

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		37		46		99		108		117		- 0		84		- 0						33		62		18		-   33

																																								Total		2,398		3,464		3,863		4,098

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.																																								

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		4,665		4,864		5,312		5,566		5,652		5,608		5,526		5,332		- 0				803		647		340		-   126				Total		2,398		3,464		3,862		4,098

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.		

Dimitri Aroney: Dimitri Aroney:
Do not use - not disclosed in 31/12/14 investor pack. Think they were not reliable numbers.																																																																																4,666		4,864		5,312		5,566		5,652		5,608		5,526		5,332		- 0				803		646		340		-   126



		Revenue split by geography																																						Revenue split by product																																								Revenue split by product family



		$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						FY17		FY16		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						FY17		FY16		Growth

		APAC		19.6		22.2		24.2		11.0		24.6		12.3		30.1		13.5		30.8		15.7		31.8		17.8		0.0				18		16		13%				Mathletics		20.2		23.2		24.9		12.8		28.0		15.4		32.4		18.7		36.9		18.9		39.3		20.6								20.6		18.9		9%				Mathletics		20.2		23.2		24.9		12.8		28.0		15.4		32.4		18.7		36.9		18.9		39.3		21.0								21.0		18.9		11%

		EMEA		3.1		4.5		5.5		3.0		8.6		4.2		10.3		6.4		12.6		6.0		13.0		6.5		0.0				7		6		8%				Reading Eggs 		0.0		1.5		2.8		0.8		4.0		1.0		6.2		2.1		6.8		4.4		7.5		5.9								5.9		4.4		34%				Reading Eggs 		1.3		3.0		4.4		1.6		5.6		1.8		7.9		3.1		8.9		5.5		9.3		6.5								6.5		5.5		18%

		Americas		1.1		1.7		2.3		1.2		3.3		1.9		4.4		3.0		5.9		3.4		7.7		4.0		0.0				4		3		18%				Spellodrome		1.3		1.5		1.6		0.8		1.6		0.8		1.7		1.0		2.1		1.1		2.1		1.0								1.0		1.1		-9%				Spellodrome		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								0.0		0.0		ERROR:#DIV/0!

		Total		23.7		28.5		32.0		15.2		36.5		18.4		44.8		22.9		49.3		25.1		52.5		28.3		0.0				28		25		13%				Into Science		0.0		0.0		0.0		0.1		0.1		0.2		0.5		0.0		0.8		0.0		0.8		0.0								0.0		0.0		ERROR:#DIV/0!				Into Science		0.0		0.0		0.0		0.1		0.1		0.2		0.5		0.0		0.8		0.0		0.8		0.0								0.0		0.0		ERROR:#DIV/0!

						20%		12%		-47%		14%				23%				10%				6%				-100%												Other*		2.2		2.2		2.7		0.7		2.3		1.0		3.5		0.7		2.7		0.3		2.8		0.5								0.5		0.3		67%				Other*		2.2		2.2		2.7		0.7		2.3		1.0		3.5		0.7		2.7		0.3		2.8		0.5								0.5		0.3		67%

																																								Total		23.7		28.5		32.0		15.2		36.0		18.4		44.3		22.5		49.3		24.7		52.5		28.0		0.0						28.0		24.7		13%				Total		23.7		28.5		32.0		15.2		36.0		18.4		44.3		22.5		49.3		24.7		52.2		28.0		0.0						28.0		24.7		14%

																																												20%		12%		-47%		12%				23%				11%				6%				-100%																		20%		12%		-47%		13%				23%				11%				6%				-100%

		ARPU split by geography (AUD)																																						ARPU split by product																																								ARPU split by product family



		$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18				HY18		HY17		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						FY17		FY16		Growth				$ million 		FY11		FY12		FY13		HY 2014		FY14		HY 2015		FY15		HY 2016		FY16		HY 2017		FY17		HY 2018		FY18						FY17		FY16		Growth

		APAC				10.74		9.06				8.95				10.40				10.62				10.88								- 0		- 0		ERROR:#DIV/0!				Mathletics				9.35		8.70				8.73				8.90				9.47				9.92										0.0		0.0		ERROR:#DIV/0!				Mathletics				9.35		8.70				8.73				8.90				9.47				9.89										0.0		0.0		ERROR:#DIV/0!

		EMEA				5.76		5.76				6.92				6.49				7.14				7.26								- 0		- 0		ERROR:#DIV/0!				Reading Eggs 				8.42		5.46				5.33				6.71				6.60				6.81										0.0		0.0		ERROR:#DIV/0!				Reading Eggs 				6.72		5.49				5.41				6.13				6.03				6.14										0.0		0.0		ERROR:#DIV/0!

		Americas				6.21		6.95				6.47				5.68				6.12				7.40								- 0		- 0		ERROR:#DIV/0!				Spellodrome				5.67		5.66				5.59				4.70				4.69				4.95										0.0		0.0		ERROR:#DIV/0!				Spellodrome				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!										0.0		0.0		ERROR:#DIV/0!

		Total				8.97		8.01				8.06				8.39				8.67				9.06				- 0				- 0		- 0		ERROR:#DIV/0!				Into Science																																0.0		0.0		ERROR:#DIV/0!				Into Science																																0.0		0.0		ERROR:#DIV/0!

								-11%		-100%		1%				4%				3%				4%				-100%												Other*																																0.0		0.0		ERROR:#DIV/0!				Other*																																0.0		0.0		ERROR:#DIV/0!

																																								Total				8.96		8.01		0.0		7.90		0.0		8.17		0.0		8.50		0.0		8.89		0.0		- 0						0.0		0.0		ERROR:#DIV/0!				Total				8.95		8.00		0.0		7.90		0.0		8.17		0.0		8.50		0.0		8.84		0.0		- 0						0.0		0.0		ERROR:#DIV/0!

																																														-11%		-100%		-1%				3%				4%				5%				-100%																				-11%		-100%		-1%				3%				4%				4%				-100%





A2c - EMEA presentation (GBP)

		EMEA - FY18 vs FY17 ; Half on Half; Currency impact

		£M		FY18 H1		FY17 H1		Mvmt		Growth				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth						FY12		FY13		FY14		ERROR:#REF!		FY15		ERROR:#REF!		FY16		HY17		FY17		HY18

		Revenue		3.8		3.5		0.3		9%				3.9		4.0		(0.1)		(1%)				7.7		7.5		0.2		3%				Licenses		912		1,005		1,480				1,683				1,845		1,853		1,737		1,661

		Costs		(1.6)		(1.5)		(0.1)		7%				(1.9)		(1.7)		(0.2)		13%				(3.5)		(3.2)		(0.3)		10%																				185		185		185		185

		EBITDA		2.2		2.0		0.2		10%				2.0		2.3		(0.3)		(12%)				4.2		4.3		(0.1)		(2%)

		EBITDA margin (%)		58%		57%				1%				51%		58%				(11%)				54%		57%				(5%)

		ARPU (£)		£4.39		£3.83		£0.56		15%																£4.30



		AU$M		FY18 H1		FY17 H1		Mvmt		Growth				FY18 H2		FY17 H2		Mvmt		Growth				FY18F		FY17A		Mvmt		Growth

		Revenue		6.5		6.0		0.5		8%				6.8		7.0		(0.2)		(2%)				13.3		13.0		0.3		3%

		Costs		(2.7)		(2.4)		(0.3)		13%				(3.4)		(3.0)		(0.4)		13%				(6.1)		(5.4)		(0.7)		13%

		EBITDA		3.8		3.6		0.2		6%				3.4		4.0		(0.6)		(14%)				7.2		7.6		(0.4)		(5%)

		EBITDA margin (%)		58%		60%				(3%)				51%		57%				(12%)				54%		58%				(7%)

		ARPU ($)		$7.60		$6.77		$0.83		12%																$7.22



		Licences at period end (000s)*		1,689		1,853		(164)		(9%)

		Full Time Equivalent (number)		60		61		(1)		(13%)

		Cash billings		5.40		4.60		0.8		17.4%

		Cash billings ARPU ($)		$7.43		$6.49		0.9		14.5%

																																				FY12		FY13		FY14		ERROR:#REF!		FY15		ERROR:#REF!		FY16		HY17		FY17		HY18

				FY17 Ave FX				FY18 Budget FX																										Licenses				877		1,295				1,498				1,660		1,853		1,737		1,689

		FX impact on FY18H1 Results		1.694		Var		1.744		Var

		Revenue		6.4		0.1		6.6		(0.1)

		Costs		(2.7)		0.0		(2.8)		0.1

		EBITDA		3.7		0.1		3.8		(0.0)

		EBITDA margin (%)		58%				58%







Licenses	



FY12	FY13	FY14	FY15	FY16	912	1005	1480	1683	1845	

FY13	FY14	FY15	FY16	HY17	FY17	HY18	1005	1480	1683	1845	1853	1737	1661	

FY13	FY14	FY15	FY16	HY17	FY17	HY18	185	185	185	

[VALUE]*
[VALUE]*
[VALUE]*
[VALUE]*


FY13	FY14	FY15	FY16	HY17	FY17	HY18	877	1295	1498	1660	1853	1737	1689	
1,922*

2,038*

1,846*



EMEA GBP

		Accounts		Forecast 2018 Period 7 (FINAL)								Actuals								Prior Year

				H1		H2		FY2018				H1		H2		FY2017				H1		H2		FY2016

		Revenue

		  Mathletics		3,150		3,190		6,340				2,975		3,202		6,177				2,498		2,665		5,164

		  Mathseeds		12		13		25				1		14		15				-		-		-

		  Spellodrome		328		332		660				311		313		624				213		265		478

		  Reading Eggs		279		388		667				196		450		646				200		385		585

		  IntoScience		5		4		8				9		7		16				1		4		4

		  Other Income		3		1		4				6		0		6				8		12		20

		  Licencing - External		11		27		38				-		-		-				-		-		-

		Total Revenue		3,788		3,954		7,742				3,498		3,987		7,484				2,920		3,331		6,251

		Cost of Goods Sold

		  Royalty - Mathletics		1,261		1,275		2,536				1,191		1,280		2,471				1,029		1,037		2,066

		  Royalty - Spellodrome		131		133		264				124		125		249				96		96		191

		  Royalty - IntoScience		2		1		3				3		3		6				0		1		2

		  Cost of Sales - Other		8		40		48				-		-		-				-		-		-

		Total Cost of Goods Sold		1,402		1,449		2,851				1,318		1,408		2,727				1,125		1,134		2,259

		Gross Profit		2,387		2,505		4,891				2,179		2,579		4,758				1,795		2,197		3,992

		Gross Margin %		377.9%		380.0%		63.2%				373.2%		387.6%		63.6%				368.9%		394.2%		63.9%

		Personnel Costs

		  Base Wages		1,018		1,024		2,042				1,006		965		1,971				933		1,053		1,986

		  Oncosts		179		229		408				219		159		378				247		168		415

		  Bonuses		34		73		107				23		70		93				112		-(67)		45

		  Bonuses - LTI		-(0)		-		-(0)				1		33		34				2		6		8

		  Commission		122		208		330				125		152		277				32		140		172

		  Salary Recharges		-(150)		-(114)		-(264)				-(142)		-(135)		-(277)				-		-		-

		Total Personnel Costs		1,203		1,420		2,623				1,233		1,244		2,476				1,326		1,300		2,626

		Marketing		123		128		251				100		187		287				192		306		498

		Travel & Entertainment		51		61		112				58		84		142				119		114		233

		Consulting & Professional		23		53		76				33		55		88				43		67		110

		Computers		4		2		5				2		6		9				7		5		12

		Communications		25		24		48				21		21		42				21		24		45

		Tenancy		97		102		199				96		98		193				89		93		182

		Other		7		17		23				80		21		101				-(134)		-(86)		-(219)

		Unrealized Gain/Loss		43		99		142				-(165)		-(16)		-(182)				-(124)		-(285)		-(410)

		Forex Gains & Losses		0		-		0				1		1		3				8		2		10

		Total Operating Expenses		1,575		1,905		3,480				1,460		1,700		3,160				1,547		1,540		3,087

		EBITDA		811		600		1,411				719		879		1,598				248		657		905

		EBITDA %		127.4%		90.9%		18.2%				124.4%		131.3%		21.3%				49.9%		113.3%		14.5%

		Depreciation and Amortisation		19		24		43				36		19		55				50		48		98

		EBIT		792		576		1,368				683		860		1,543				198		609		807

		EBIT %		124.3%		87.3%		17.7%				118.2%		128.5%		20.6%				39.6%		104.6%		12.9%

		Interest Received		0		-		0				0		1		1				8		-		8

		Profit/(Loss) - Proforma		792		576		1,368				683		861		1,545				6		3		9

		Net Profit/(Loss) Before Tax		792		576		1,368				683		861		1,545				195		612		808

		Taxation		144		118		262				-(0)		449		449				-		-		-

		Net Profit/(Loss) After Tax		648		458		1,106				683		413		1,096				195		612		808

		Net Income		648		458		1,106				683		413		1,096				58		166		224

		Net Income %		105.1%		69.5%		14.3%				117.2%		59.6%		14.6%				137		446		584





EMEA AUD

		Accounts		Forecast 2018 Period 7								Actuals								Prior Year

				H1		H2		FY2018				H1		H2		FY2017				H1		H2		FY2016

		Revenue

		  Mathletics		5,351		5,560		10,910				5,078		5,379		10,457				5,266		5,195		10,461

		  Mathseeds		20		23		43				2		24		26				-		-		-

		  Spellodrome		558		578		1,136				531		525		1,056				450		516		966

		  Reading Eggs		477		676		1,152				331		751		1,082				420		751		1,171

		  IntoScience		8		6		14				15		12		27				2		7		9

		  Other Income		6		1		7				10		0		10				16		23		39

		  Licencing - External		19		47		66				-		-		-				-		-		-

		Total Revenue		6,438		6,891		13,329				5,966		6,692		12,658				6,154		6,492		12,646

		Cost of Goods Sold

		  Royalty - Mathletics		2,142		2,222		4,364				2,032		2,150		4,183				2,169		2,021		4,190

		  Royalty - Spellodrome		223		231		454				212		210		423				202		186		388

		  Royalty - IntoScience		3		2		6				6		5		11				1		3		4

		  Cost of Sales - Other		13		70		83				-		-		-				-		-		-

		Total Cost of Goods Sold		2,381		2,526		4,907				2,250		2,365		4,616				2,372		2,210		4,582

		Gross Profit		4,057		4,365		8,422				3,716		4,327		8,043				3,783		4,281		8,064

		Gross Margin %		377.9%		380.0%		63.2%				373.2%		387.6%		63.5%				368.9%		394.2%		63.8%

		Personnel Costs

		  Base Wages		1,731		1,784		3,515				1,721		1,621		3,341				1,966		2,052		4,018

		  Oncosts		304		400		704				376		266		642				520		328		848

		  Bonuses		58		127		185				39		118		157				236		-(131)		105

		  Bonuses - LTI		-(0)		-		-(0)				1		57		58				4		13		17

		  Commission		211		363		574				211		255		466				64		273		337

		  Salary Recharges		-(255)		-(198)		-(453)				-(243)		-(227)		-(470)				-		-		-

		Total Personnel Costs		2,049		2,476		4,525				2,106		2,089		4,195				2,790		2,535		5,325

		Marketing		208		222		431				173		314		487				406		599		1,005

		Travel & Entertainment		86		106		193				98		141		240				250		224		474

		Consulting & Professional		39		93		131				55		92		147				91		129		220

		Computers		7		3		9				4		10		15				15		10		25

		Communications		42		41		83				36		35		71				45		46		91

		Tenancy		164		178		342				164		164		328				187		182		369

		Other		11		29		40				136		36		172				-(282)		-(167)		-(449)

		Unrealized Gain/Loss		71		171		242				-(289)		-(29)		-(318)				-(255)		-(558)		-(813)

		Forex Gains & Losses		0		-		0				3		2		5				17		4		22

		Total Operating Expenses		2,678		3,320		5,997				2,487		2,854		5,341				3,265		3,004		6,268

		EBITDA		1,379		1,045		2,424				1,229		1,472		2,701				518		1,278		1,796

		EBITDA %		127.4%		90.9%		18.2%				124.4%		131.3%		21.3%				49.9%		113.3%		14.2%

		Depreciation and Amortisation		33		41		74				61		31		93				106		94		199

		EBIT		1,346		1,004		2,350				1,168		1,441		2,609				412		1,184		1,596

		EBIT %		124.3%		87.3%		17.6%				118.2%		128.5%		20.6%				39.6%		104.6%		12.6%

		Interest Received		0		-		0				18		-		18				0		2		3

		Profit/(Loss) - Proforma		1,347		1,004		2,351				1,168		1,443		2,611				407		1,191		1,597

		Net Profit/(Loss) Before Tax		1,347		1,004		2,351				1,168		1,443		2,611				407		1,191		1,597

		Taxation		218		205		423				0		770		771				122		321		443

		Net Profit/(Loss) After Tax		1,129		799		1,927				1,168		673		1,841				285		869		1,154

		Net Income		1,129		799		1,927				1,168		673		1,841				285		869		1,154

		Net Income %		105.1%		69.5%		14.5%				117.2%		59.6%		14.5%				27.0%		76.6%		9.1%





B1 P&L

				Pro forma *

		$ million, June year end		FY18 H1		FY17 H1		Var		Growth																						HY17 Rev Rec		HY16 Rev rec

		Total revenue		28.3		25.1		3.2		13%										25.1		22.9								Revenue		25,080		22,762

		Employee expenses		(12.6)		(11.7)		(0.9)												(11.4)		(9.9)								Other income		375		659

		Marketing expenses		(1.1)		(0.8)		(0.3)												(0.8)		(1.6)								fx		-   354		-   383

		Technology and occupancy expenses		(2.8)		(2.6)		(0.2)												(2.6)		(2.1)								interest		-   13		-   128

		Other expenses		(1.8)		(1.7)		(0.1)				FY17: Professional fees + Admin fees +FX gain + interest income + rounding		4.889						(2.0)		(2.3)										25,088		22,910

		EBITDA		10.0		8.3		1.7		20%										8.3		7.0

		Margin		35%		33%														33%		31%

		Share of Learnosity Profit		0.3		0.2		0.1												0.2		0.3

		Underlying EBITDA		10.3		8.5		1.8		21%										8.5		7.3

		Margin		36%		34%														34%		32%

		Depreciation & amortisation		(4.0)		(3.3)		(0.7)												(3.3)		(2.4)

		Underlying EBIT		6.3		5.2		1.1		21%										5.2		4.9

		Margin		22%		21%														21%		21%

		Interest		(0.4)		(0.6)		0.2												(0.6)		(0.1)

		Underlying Profit before tax		5.9		4.6		1.3		28%										4.6		4.8

		Margin		21%		18%														18%		21%

		Tax expense		(1.1)		(0.8)		(0.3)												(0.8)		(1.1)

		Underlying NPAT		4.8		3.8		1.0		26%										3.8		3.7

		Margin		17%		15%														15%		16%

		Impairment (after-tax)		-		(12.0)		12.0				FY17: Impairment costs and restructure costs		FY16: Learnosity transaction costs						(12.4)

Dimitri: Dimitri:
Rounding of 0.1

		Restructuring & Transaction Costs (after-tax)		-		(0.6)		0.6												(0.6)		(0.5)

		NPAT		4.8		(8.8)		13.6		-155%										(9.2)		3.2

		Margin		17%		-35%														-37%		14%

























B2b Americas

		Americas Results



		Americas Financials

		Item		Measurement		Pre FY14
Source		FY14 
Source		FY15+ 
Source		HY16
Source		FY16 Source		HY17
Source		FY17 Source		HY18 Source		FY11		FY12		FY13		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY14		FY14		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY15		FY15		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY16		FY16		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY17		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		FY17		HY18		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		FY18				HY18		HY17		Var $		Var %

		Invoiced sales / Cash Billings

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Cash billings		$M		CB Workings Tab
IPO Model
Table 4.5				EY Post Audit Mgt Pack		Calculated		Calculated								1.6		2.2		3.0																										0.6

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		3.3

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										2.3

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		6.0

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										2.9

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		8.0

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										2.5

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										8.1

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		2.7																										-				2.7		2.5		0.2		8%

		Statutory Revenue		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Stats		Stats		Stats										2.3																										1.2		3.1																										1.9

Dimitri Aroney: Dimitri Aroney:
Double check with final version of stats due to reclass		4.4												ERROR:#REF!														3.0		5.9																										3.4																										7.7		4.0																														4.0		3.4		0.6		18%

		Pro-forma Revenue

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Spread Revenue																																																																																																																																						

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		$M		Investor Pack		Investor Pack		Investor Pack		Stats		Mgt Accounts		Stats						1.1		1.7		2.3																										1.2		3.3																										1.9		4.4																										3.0		5.9																										3.4																										7.7		4.0																														4.0		3.4		0.6		18%

		Pro-forma Expenses		$M						Calculated		Calculated		Calculated																																						(1.5)		(4.4)																										(1.9)		(4.6)																										(3.5)		(7.6)																										(3.7)																										(7.7)		(3.5)																														(3.5)		(3.7)		0.2		-5%

		Statutory EBITDA		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Stats		Stats		Stats										(1.7)																										(0.3)		(1.1)																										(0.7)		(2.0)																										(1.6)		(4.0)																										(1.6)																										(2.8)		(1.0)																														(1.0)		(1.6)		0.6		-38%

		Pre-IPO EBITDA		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Stats		Stats		Stats										(1.7)																										(0.3)		(1.1)																										(0.7)		(2.0)																										(1.6)		(4.0)																										(1.6)																										(2.8)		(1.0)																														(1.0)		(1.6)		0.6		-38%

		EBITDA margin		%								Calculated		Calculated		Calculated										-73%																										-25%		-33%																										-37%		-45%																										-53%		-68%																										-47%																										-36%		-25%																														(0.3)		(0.5)		22%		-47%

		Pre-IPO pre royalty EBITDA		$M						Stats - support calc (add COGS)		Investor pack		Stats - support calc (add COGS)		Stats										(1.7)																										(0.3)		(1.1)																										0.0		(0.2)																										(0.5)		(1.7)																										(0.3)																										-		0.5																														0.5		(0.3)		0.8		-267%

		EBITDA margin		%						Calculated		Calculated		Calculated		Stats										-73%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-25%		-33%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		-5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-17%		-29%																										-9%																										0%		12.5%																														0.1		(0.1)		21%		-242%

		EBIT		$M		Prospectus Table 4.13																(0.4)		(0.2)		(1.0)																																																																																																																																																																								-		-		-		ERROR:#DIV/0!

		Other Income		$M		N/A		N/A		N/A		N/A				Stats (Rev + Interest Income)						-		-		-																										-		-																										-		-																										-		-																										0.1																										-		0.3																														0.3		0.1		0.2		200%

		Invoiced sales ARPU		$		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s								7.82		8.90																												6.47																										9.31		7.53																										8.08		8.02																										7.70																										7.73		8.90																														8.9		7.7		1.21		16%

		Monthly Invoiced sales ARPU		$								Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s																																																																																												8.19		8.30																										7.53																																																										-		7.5		(7.53)		-100%

		Revenue ARPU		$		Prospectus Table 4.16		Calculated
Annual #s		Calculated
Monthly #s		Investor pack		Calculated
Monthly #s		Calculated
Monthly #s						5.78		6.21		6.95																												6.47																										7.44		5.58																										6.78		5.91																										6.46																										7.35		8.90																														8.9		6.5		2.44		38%

		Monthly Revenue ARPU		$								Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s																																																																																												6.88		6.12																										6.22																																																										-		6.2		(6.22)		-100%

		Licence numbers		#'000		Investor Pack		Investor Pack		Investor Pack		Investor pack		Student Count		Student Count				Student Count		247		316		358		-		-		-		-		-		-		-		-		-		-		-		-		411		662		-		-		-		-		-		411		676		672		712		761		818		931		664		931		911		915		883		893		919		970		979		997		1,013		1,013		1,041		1,065		970		1,065		1,051		1,037		1,000		889		917		979														979																										1,030		841																														841.0		979.0		(138)		-14%

		Mathletics		#'000						Student Count		Student Count																																																								663		659		689		734		749		801						781		778		748		752		776		826		834		851		871		878		895		909																																																																																								-		-		-		ERROR:#DIV/0!

		Spellodrome		#'000						Student Count		Student Count																																																								11		11		11		12		55		102						102		109		107		112		113		114		114		115		115		107		114		117																																																																																								-		-		-		ERROR:#DIV/0!

		Reading Eggs		#'000						Student Count		Student Count																																																								-		0		0		2		2		-						-		-		-		-		-		-		-		-		-		-		-		-																																																																																								-		-		-		ERROR:#DIV/0!

		Into Science		#'000						Student Count		Student Count																																																								2		2		12		12		12		28						28		28		28		28		30		31		31		31		27		28		32		39																																																																																								-		-		-		ERROR:#DIV/0!

		Deferred revenue		$M		Not in IPO - calcualted		HY = Dec'13 Consolidation v4 - IPO adjustments put through V2
FY =NS GL		NS GL		NS GL		NS GL								1.4

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		1.9

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		2.6

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										2.0		2.6																										3.0		4.2																										4.1		6.3																										5.4																										6.7		5.4																														5.4		5.4		-		0%

		Employee FTE 		#								Employee metrics		CFO Pack																																								20.0		66.4		65.3		-		55.0		60.0		(5.0)		(0.1)		-		-		-		-		-		30.0		39.0		-		-		-		-		-		-		-		-		-		-		-		-		48.6		55.8																										47.5																										41.8		41.0																														41.0		47.5		(6.5)		-14%

		REGGS COGS		$M								NS GL		Stats workings		NS GL						-		-		-																										-		-																										-		-																										-		-																										-																										-		-																														-		-		-		ERROR:#DIV/0!

		Intercompany COGS		$M								NS GL				NS GL																																																																																												1.1

Dimitri: Dimitri:
Includes 0.1 rounding																																																						

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need opening licence numbers i.e. at 30 June 2010																														

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																								

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Double check with final version of stats due to reclass																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		2.3																										1.3																										2.8		1.5																														1.5		1.3		0.2		15%

		Revenue (USD)		$M																																																																												1.7		3.8																										2.2		4.3																										2.6																										5.7		3.2																														3.2		2.6		0.6		23%

		Other Income (USD)		$M												Adaptive																																																																																																																								0.1																												0.2																														0.2		0.1		0.1		100%

		Intercompany COGS (USD)		$M																																																																																																								0.9		1.7																										1.0																										2.1		1.2																														1.2		1.0		0.2		20%

		Expenses (USD)		$M																																																																																																								2.6		5.7																										2.8																										5.7		2.8																														2.8		2.8		-		0%

		Statutory EBITDA (USD)		$M																																																																																																								(1.3)		(3.1)																										(1.2)																										(2.2)		(0.8)																														(0.8)		(1.2)		0.4		-33%

		Revenue ARPU (USD)		$M																																																																														4.77																										5.26		4.31																										4.82																										5.44		6.92																														6.9		4.8		2.1		44%

												Def. Rev Movt												0.5		0.7																										-0.6		0.0																										0.4		1.6																										-0.1		2.1																										-0.9																										0.4		5.4																										0.0

												Spread												1.7		2.3																										1.2		3.3																										1.9		4.4																										3.0		5.9																										3.4																										7.7		4.0																										-

												Calc CB												2.2		3.0																										0.6		3.3																										2.3		6.0																										2.9		8.0																										2.5																										8.1		9.4																										0.0

												CB												2.2		3.0																										0.6		3.3																										2.3		6.0																										2.9		8.0																										2.5																										8.1		2.7																										-

												Check												0.0		0.0																										0.0		0.0																										0.0		0.0																										0.0		0.0																										0.0																										0.0		6.7																										0.0













																						Deferred Revenue / Cash Billings Calculation

																						0.5		0.5		0.7																										0.60		3.30																										2.3		6.04																										2.9		8.00																										2.5																										8.10		9.4																										- 0





B2a ANZ

		ANZ Results



		ANZ Financials



		Item		Measurement		Pre FY14
Source		FY14 
Source		FY15 
Source		HY16
Source		FY16
Source		HY17
Source		FY17 Source		HY18 Source		FY11		FY12		FY13		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY14		FY14		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY15		FY15		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY16		FY16		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY17		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		FY17		HY18		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		FY18				HY18		HY17		Var $		Var %

		Invoiced sales / Cash Billings

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Cash billings		$M		CB Workings Tab
IPO Model
Table 4.5		Calculated from deferred 		Calculated from deferred 		Calculated from deferred 		Calculated								21.6		22.7		25.0																										11.4

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		36.3

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										5.8

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		34.7

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										6.9

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		35.9

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										25.1

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										37.8

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		27.8																										-				27.8		25.1		2.7		11%

		Statutory Revenue		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Stats		Stats		Stats										24.0																										11.3		24.8																										12.1		29.5												ERROR:#REF!														13.5		30.8																										15.7																										31.8

Dimitri: Dimitri:
Includes 0.1 rounding		17.8																														17.8		15.7		2.1		13%

		Pro-forma Revenue

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Spread Revenue																																																																																																																																						

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		$M		Investor Pack		Investor Pack		Investor Pack		Investor pack		Mgt Accounts		Stats						19.6		22.2		24.2																										11.0		24.6																										12.3		30.1																										13.5		30.8

Dimitri: Dimitri:
0.3M added for other income (exc. Interest revenue and FX gains)
less 0.1 for rounding																										15.7																										31.8

Dimitri: Dimitri:
Includes 0.1 rounding		17.8																														17.8		15.7		2.1		13%

		Pro-forma Expenses		$M						Calculated		Calculated		Calculated		Calculated																																				(8.2)		(12.6)																										(5.9)		(8.5)

Dimitri: Dimitri:
Revised calcualtion to strip out royalties. Adjusted up 500k to account for 0.6m adjusted																										(4.3)		(9.1)																										(4.2)																										(8.1)		(3.9)																														(3.9)		(4.2)		0.3		-7%

		Statutory EBITDA 		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Investor pack		Stats		Stats										4.8																										2.8		8.7																										(3.7)		8.5																										7.4		13.3																										7.7																										15.1		5.8																														5.8		7.7		(1.9)		-25%

		Proforma/IPO EBITDA		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Investor pack		Stats		Stats										4.8																										2.8		12.0																										6.4		17.6																										7.4		13.3																										8.6																										15.1		9.7																														9.7		8.6		1.1		13%

		EBITDA margin		%								Calculated		Calculated		Calculated										19.9%																										25.5%		48.8%																										52.0%		58.5%																										55%		43.2%																										55%																										47%		54%																														0.5		0.5		-0%		-1%								ANZ		Americas		EMEA

		Pre-IPO pre royalty EBITDA		$M						Stats		Recalculated using new methodology		Stats		Stats										4.8																										2.8		12.0		-		-		-		-		-		-		-		-		-		-		-		-		6.4

Dimitri Aroney: Dimitri Aroney:
Double check with final version of stats due to reclass		17.6		-		-		-		-		-		-		-		-		-		-		-		-		9.2		21.7																										11.5																										23.7		13.9																														13.9		11.5		2.4		21%				22.7				9.3		2.793		4.616

		EBITDA margin		%						Calculated		Calculated		Calculated		Calculated										19.9%																										25.5%		48.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		52.0%		58.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		68.1%		70.5%																										73.2%																										74.5%		78.1%																														0.8		0.7		5%		7%				23.9				-2.793

		EBIT		$M		Prospectus Table 4.13																(0.7)		1.2		1.4																																																																																																																																																																								-		-		-		ERROR:#DIV/0!								-4.616

		Other Income		$M		Investor Pack		Investor Pack		Investor Pack		Investor pack		Mgt Accounts		Stats (Rev + Interest Income)						2.2		2.2		2.7																										0.7		2.3																										1.0		3.5																										0.7		2.7																										0.2																										2.8		0.2																														0.2		0.2		-		0%		Underlying ARPU						0.703

		Invoiced sales ARPU		$		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s								10.99		9.41																												13.54																										10.98		11.95																										11.82		12.23																										18.12																										12.76		13.14																														13.1		18.1		(4.98)		-27%		H2FY16		H1FY17		H2FY16+H1FY17		H2FY17		FY17		H1FY18		H2FY17+H1FY18

		Monthly Invoiced sales ARPU		$								Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s																																																																																												12.17		12.08																										18.72																																																										-		18.7		(18.72)		-100%		15.3		15.5		29.0		13.5		58.0		17.6		29.9		3%

		Revenue ARPU		$		Prospectus Table 4.16		Calculated
Annual #s		Calculated
Monthly #s		Investor pack		Calculated
Monthly #s		Calculated
Monthly #s						12.39		10.74		9.06																												8.88																										9.10		10.18																										10.19		10.35																										10.75																										10.57		10.84																														10.8		10.8		0.09		0.81%						2863.8895				2813.5				2868.5

		Monthly Revenue ARPU		$								Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s																																																																																												10.49		10.22																										11.11																																																										-		11.1		(11.11)		-100%						$   10.13				$   25.41				$   10.42		3%

		Licence numbers		#'000		Investor Pack		Investor Pack		Investor Pack		Investor pack		Student Count		Student Count				Student Count		1,486		2,236		2,500																										2,461		2,524		-		-		-		-		-		2,461		2,688		2,725		2,554		2,522		2,607		2,696		2,659		2,696		2,693		2,702		2,735		2,756		2,813		2,853		2,863		2,693		2,741		2,732		2,727		2,733		2,853		2,733		2,721		2,737		2,740		2,785		2,834		2,875														2,875																										2,752		2,862																														2,862.0		2,875.0		(13)		-0%

		Mathletics		#'000						Student Count		Student Count																																																								1,728		1,736		1,620		1,597		1,609		1,660						1,656		1,660		1,676		1,688		1,717		1,736		1,741		1,651		1,674		1,668		1,669		1,679																																																																																								-		-

		Spellodrome		#'000						Student Count		Student Count																																																								155		167		135		129		183		189						190		189		192		194		201		206		208		177		179		175		162		144																																																																																								-		-

		Reading Eggs		#'000						Student Count		Student Count																																																								761		777		758		752		762		778						779		784		797		804		821		837		839		808		830		830		835		841																																																																																								-		-

		Into Science		#'000						Student Count		Student Count																																																								43		45		40		44		52		68						68		69		69		71		73		74		75		57		58		59		61		69																																																																																								-		-

		Deferred revenue		$M		Not in IPO - or mgt accounts		HY = Dec'13 Consolidation v4 - IPO adjustments put through V2
FY =NS GL		NS GL		NS GL		NS GL								6.1		5.3

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		3.5

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										3.3		11.7																										4.7		12.9																										5.2		14.3																										21.0																										16.3

Dimitri: Dimitri:
0.1 Rounding		22.9																														22.9		21.0		1.9		9%

		Employee FTE 		#								Employee metrics		CFO Pack																																								58.0		66.4		65.3		-		55.0		60.0		(5.0)		(0.1)		-		-		-		-		-		58.0		59.0		-		-		-		-		-		-		-		-		-		-		-		-		66.0		65.3																										60.0																										53.7		55.0																														55.0		60.0		(5.0)		-8%

		REGGS COGS		$M								NS GL		Stats workings		NS GL						-		1.3		2.6																										0.6		3.5																										0.5		3.4																										1.1		3.7																										2.7																										4.0		3.4																														3.4		2.7		0.7		26%

		Intercompany COGS		$M								NS GL				NS GL																																																																																												4.4

Dimitri: Dimitri:
Adjusted out workbook COGS of $92k and adjusted 0.1m down for rounding otherwise COGS rates looks unusual																																																						

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri: Dimitri:
Includes 0.1 rounding		

Dimitri: Dimitri:
Includes 0.1 rounding		

Dimitri Aroney: Dimitri Aroney:
Need opening licence numbers i.e. at 30 June 2010																														

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																																																																																																														

Dimitri: Dimitri:
0.1 Rounding		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																												8.4																										4.3																										8.6		4.8																														4.8		4.3		0.5		12%

												Def. Rev Movt												-0.8		-1.8																										-0.2		8.2																										-7.0		1.2																										-7.7		1.4																										6.7																										2.0		22.9																										0.0

												Spread												22.2		24.2																										11.0		24.6																										12.3		30.1																										13.5		30.8																										15.7																										31.8		17.8																										-

												REGGS COGS												1.3		2.6																										0.6		3.5																										0.5		3.4																										1.1		3.7																										2.7																										4.0		3.4																										-

												Calc CB												22.7		25.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		11.4		36.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		5.8		34.7		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		6.9		35.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		25.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		37.8		44.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

												CB												22.7		25.0																										11.4		36.3																										5.8		34.7																										6.9		35.9																										25.1																										37.8		27.8																										-

												Check												0.0		-0.0																										0.0		0.0																										0.0		0.0																										0.0		0.0																										0.0																										0.0		16.3																										0.0

																																																																																		8.5																												9.25																																																				10																												0

																																																																																																														0.75																																																				0.75																												0

																						

Dimitri Aroney: Dimitri Aroney:
Deferred Revenue/Cash Billings Calculation																																																												

Dimitri: Dimitri:
Revised calcualtion to strip out royalties. Adjusted up 500k to account for 0.6m adjusted		

Dimitri Aroney: Dimitri Aroney:
Double check with final version of stats due to reclass																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri: Dimitri:
0.3M added for other income (exc. Interest revenue and FX gains)
less 0.1 for rounding		5.47		4.15

																						3.60		1.88		2.28

																						2.0		0.5		0.8																										10.80		32.80																										5.3		31.30																										5.8		32.20																										22.4																										33.80		40.7																										- 0





																								1.9		2.3

																						10.30		11.00		10.50

																										ANZ																										11.7		60%																										6.1484693878		6.1

																										Americas																										2.6		13%																										1.3663265306		1.4

																										EMEA																										5.3		27%																										2.7852040816		2.8

																																																				19.6

												Deferred 										10.3		12.2		14.5																										9.8		19.6		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		14.7		27.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		18.5				0.0		12.3		13.4		-1.1		-0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		21.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				22.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0







B2c EMEA

		EMEA Results



		EMEA Financials



		Item		Measurement		Pre FY14
Source		FY14 
Source		FY15+ 
Source		HY16
Source		FY16
Source		HY17
Source		FY17 Source		FY18 H1 Source		FY11		FY12		FY13		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY14		FY14		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY15		FY15		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY16		FY16		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY17		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		FY17		HY18		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		FY18				HY18		HY17		Var $		Var %

		Invoiced sales / Cash Billings

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Cash billings		$M		CB Workings Tab
IPO Model
Table 4.5				EY Post Audit Mgt Pack		Calculated		Calculated								4.1		5.5		6.3																										3.2

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		9.9

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										6.1

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		15.6

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										6.0

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		13.1

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										4.6

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										12.4

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		5.4																										-				5.4		4.6		0.8		17%

		Statutory Revenue		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Stats		Stats		Stats		Stats								5.2																										2.8		8.3																										4.2

Dimitri Aroney: Dimitri Aroney:
Double check with final version of stats due to reclass		10.3												ERROR:#REF!														6.4		12.6																										6.0																										13.0		6.5																														6.5		6.0		0.5		8%

		Pro-forma Revenue

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Spread Revenue																																																																																																																																						

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		$M		Investor Pack		Investor Pack		Investor Pack		Investor Pack		Mgt Accounts		Stats						3.1		4.5		5.5																										3.0		8.6																										4.2		10.3																										6.4		12.6																										6.0																										13.0		6.5																														6.5		6.0		0.5		8%																AUD										Constant FX

		Pro-forma Expenses		$M						Calculated		Calculated		Calculated		Calculated																																				(2.4)		(7.8)																										(2.1)		(5.7)																										(3.3)		(5.9)																										(2.4)																										(5.4)		(2.7)																														(2.7)		(2.4)		(0.3)		13%																HY 2016		HY 2015		$		%				HY 2016		HY 2015		$		%

		Statutory EBITDA		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Stats		Stats		Stats		Stats								(0.1)																										0.6		0.8																										0.5		0.9																										0.8		2.1																										1.3																										3.0		1.4																														1.4		1.3		0.1		8%														EMEA		5.4		4.6		0.8		17.4%				5.2		6.1		(0.9)		-14.8%

		Pre-IPO EBITDA		$M		FY13: Listed Stats		Listed Stats		Listed Stats		Stats		Stats		Stats		Stats								(0.1)																										0.6		0.8																										0.5		0.9																										0.8		2.1																										1.3																										3.0		1.4																														1.4		1.3		0.1		8%														ANZ		27.8		25.1		2.7		10.8%				27.8		25.1		2.7		10.8%

		EBITDA margin		%								Calculated		Calculated		Calculated										-2%																										20%		9%																										12%		9%																										13%		17%																										22%																										23%		22%																														0.2		0.2		-0%		-1%														Americas		2.7		2.5		0.2		8.0%				2.6		2.5		0.1		3.9%

		Pre-IPO pre royalty EBITDA		$M						Stats - support calc		Investor Pack		Stats - support calc		Stats										(0.1)																										0.6		0.8																										2.1		4.6																										3.1		6.7																										3.6																										7.6		3.8																														3.8		3.6		0.2		6%																35.9		32.2		3.7		11.5%				35.6		33.7		1.9		5.6%

		EBITDA margin		%								Calculated		Calculated		Stats										-2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20%		9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50%		45%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		48%		53%																										60.0%																										58%		58.5%																														0.6		0.6		-2%		-3%

		EBIT		$M		Prospectus Table 4.13																0.4		1.5		1.8																																																																																																																																																																								-		-		-		ERROR:#DIV/0!

		Other Income		$M		N/A		N/A		N/A		N/A				Stats (Rev + Interest Income)						-		-		-																										-		-																										-		-																										-		-																										-																										-		-																														-		-		-		ERROR:#DIV/0!

		Invoiced sales ARPU		$		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s								6.97		6.58																												7.97																										9.25		9.84																										9.42		7.40																										6.49																										6.89		7.43																														7.4		6.5		0.94		14%														NZ		0.142		0.344

		Monthly Invoiced sales ARPU		$								Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s																																																																																												9.53		7.46																										6.63																										7.13																																-		6.6		(6.63)		-100%														US		1.535		1.14								1.383		1.1261

		Revenue ARPU		$		Prospectus Table 4.16		Calculated
Annual #s		Calculated
Monthly #s		Investor Pack		Calculated
Monthly #s		Calculated
Monthly #s						5.11		5.76		5.76																												6.92																										7.08		6.49																										7.59		7.12																										6.77																										7.22		7.60																														7.6		6.8		0.83		12%														CA		1.394		0.866								1.0466		1.0109

		Monthly Revenue ARPU		$								Calculated
Monthly #s		Calculated
Monthly #s		Calculated
Monthly #s																																																																																												7.68		7.18																										6.91																										7.48																																-		6.9		(6.91)		-100%														UK		5.4		4.6								2.1202		1.8267

		Licence numbers		#'000		Investor Pack		Investor Pack		Investor Pack		Investor Pack		Student Count		Student Count				Student Count		666		912		1,005		-		-		-		-		-		-		-		-		-		-		-		-		1,227		1,480		-		-		-		-		-		1,227		1,564		1,557		1,593		1,594		1,625		1,685		1,541		1,685		1,695		1,717		1,718		1,655		1,718		1,742		1,758		1,746		1,784		1,768		1,981		1,854		1,742		1,854		1,670		1,684		1,660		1,651		1,791		1,862														1,862																										1,745		1,691																														1,691.0		1,862.0		(171)		-9%

		Mathletics		#'000						Student Count		Student Count																																																								1,256		1,247		1,272		1,272		1,290		1,330						1,344		1,364		1,360		1,319		1,357		1,367		1,374		1,376		1,385		1,366		1,564		1,416																																																																																								-		-

		Spellodrome		#'000						Student Count		Student Count																																																								129		128		133		131		135		145						150		150		148		140		144		157		161		166		172		177		187		196																																																																																								-		-

		Reading Eggs		#'000						Student Count		Student Count																																																								177		180		186		189		199		208						201		201		209		194		213		215		218		200		223		221		226		232																																																																																								-		-

		Into Science		#'000						Student Count		Student Count																																																								2		2		2		2		2		2						2		2		2		2		3		3		5		4		4		4		4		10																																																																																								-		-

		Deferred revenue		$M		Not in IPO - calcualted		HY = Dec'13 Consolidation v4 - IPO adjustments put through V2
FY =NS GL		NS GL		NS GL		NS GL								2.8

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		3.8

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		4.4

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										4.5		5.3																										7.0		9.9																										9.2		9.6																										8.0																										8.3		6.9																														6.9		8.0		(1.1)		-14%

		Employee FTE 		#								Employee metrics		CFO Pack																																								43.0		66.4		65.3		-		55.0		60.0		(5.0)		(0.1)		-		-		-		-		-		55.0		58.0		-		-		-		-		-		-		-		-		-		-		-		-		64.3		63.7																										61.0																										56.0		59.6																														59.6		61.0		(1.4)		-2%

		REGGS COGS		$M						FY15 - Investor pack workings		NS GL		Stats workings		NS GL						-		-		0.2																										0.1		0.4																										0.2		0.7																										0.3		0.8																										0.2																										0.7		0.3																														0.3		0.2		0.1		50%

		Intercompany COGS		$M						FY15 - Investor pack workings		NS GL				NS GL																																																																																												2.3

Dimitri: Dimitri:
Includes 0.1 rounding																																																						

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need opening licence numbers i.e. at 30 June 2010																														

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																								

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Double check with final version of stats due to reclass																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		4.6																										2.3																										4.6		2.4																														2.4		2.3		0.1		4%

		Revenue (GBP)		$M								Adaptive				Adaptive																																																																2.4		5.6																										2.9		6.3																										3.5																										7.5		3.8																														3.8		3.5		0.3		9%

		Other Income (GBP)		$M												Adaptive

		Intercompany COGS (GBP)		$M								Adaptive				Adaptive																																																																																												1.1		2.3																										1.3																										2.7		1.4																														1.4		1.3		0.1		8%

		Expenses (GBP)		$M								Adaptive				Adaptive																																																																																												1.5		3.1																										1.5																										3.2		1.6																														1.6		1.5		0.1		7%

		Stautory EBITDA (GBP)		$M								Adaptive				Adaptive																																																																																												0.3		0.9																										2.0																										1.6		1.4																														1.4		2.0		(0.6)		-30%

		Revenue ARPU (GBP)		$M								Adaptive				Adaptive																																																																		3.54																										3.72		3.56																										3.83																										4.30		4.39																														4.4		3.8		0.6		15%

												Def. Rev Movt												1.0		0.6																										0.1		0.9																										1.7		4.6																										-0.7		-0.3																										-1.6																										-1.3		6.9																										0.0

												Spread												4.5		5.5																										3.0		8.6																										4.2		10.3																										6.4		12.6																										6.0																										13.0		6.5																										-

												REGGS COGS												-		0.2																										0.1		0.4																										0.2		0.7																										0.3		0.8																										0.2																										0.7		0.3																										-

												Calc CB				0								5.5		6.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		3.2		9.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		6.1		15.6		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		6.0		13.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		4.6		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		12.4		13.7		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

												CB												5.5		6.3																										3.2		9.9																										6.1		15.6																										6.0		13.1																										4.6																										12.4		5.4																										-

												Check												0.0		0.0																										0.0		0.0																										0.0		0.0																										0.0		0.0																										0.0																										0.0		8.3																										0.0











																						Deferred Revenue / Cash Billings Calculation

																						1.0		1.0		0.8																										3.10		9.50																										5.9		14.86																										5.7		12.30																										4.4																										11.70		13.4																										- 0





B1 GROUP

		Group Results and KPIs



		Group Financials & KPIs

																																																																																																																																																																																Checks				EBITDA Check

		Item		Measurement		Pre FY14
Source		FY14 
Source		FY15 
Source		HY16
Source		FY16 Source		HY17 
Source		FY17 Source		HY18 Source		FY13		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY14		FY14		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY15		FY15		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY16		FY16		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY17		FY17		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb 		Mar		Apr		May		Jun		HY18		FY18				HY18		HY17		Var $		Var %				Segment Adds		Var $		Segment Adds		Var $

		Invoiced sales / Cash Billings

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Cash billings		$M				Calculated		PY		Investor pack		Calculated		Calculated																																11.2

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue
Don't have REGGS royalty cost.		45.5

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										14.2

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		56.3

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										15.8		57.0

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										32.2

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		58.3

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										35.9

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue						35.9		32.2		3.7		11%				35.9		- 0

		Statutory Revenue		$M				Stats		Stats		Stats		Stats		Stats		Stat workings																														15.3		36.2																										18.2		44.2												ERROR:#REF!														22.8		49.3																										25.1		52.5																										28.3						28.3		25.1		3.2		13%				28.3		- 0

		Pro-forma Revenue

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Spread Revenue		$M				Investor Pack		Investor Pack		Investor pack		Stats		Stats		Stat workings																														15.2		36.5																										18.4		44.8																										22.9		49.3																										25.1		52.5																										28.3						28.3		25.1		3.2		13%				28.3		- 0

		Statutory EBITDA 		$M				Stats		Stats		Stats		Stats		Stats		Stat workings																														3.1		8.4																										(3.9)		7.4																										6.5		12.8

Dimitri: Dimitri:
Profit b4 tax
+D&A
+Interest
																										7.4

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
+ 3.258 D&A 
+ 17.702 Impairment 
- .187 share of profits
- 0.013 interest revenue		15.3

Dimitri: Dimitri:
Refer to EBITDA rec in OFR
																										10.0						10.0		7.4		2.6		35%				6.2		-   3.8

		Underlying EBITDA		$M				Investor Pack		Investor Pack		Investor pack		Stats + Learnosity adj + everest		Stats		Stat workings																														4.3		13.0																										6.3		16.9																										7.0		12.8																										8.3

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
+ 3.258 D&A 
+ 17.702 Impairment 
- .187 share of profits
- 0.013 interest revenue
+.849 restructuring costs
+.1 Rounding		15.3																										10.0						10.0		8.3		1.7		20%				10.1		0.1		12.9		-   2.800

		EBITDA margin		%				Investor Pack		Investor Pack		Calculated		Calculated		Calculated		Stat workings																														28.1%		35.6%																										34.1%		37.7%																										31%		26.0%																										33.1%		29.1%																										35.3%						0.4		0.3		2%		7%

		Underlying Group/Core EBITDA		$M								Investor pack				Stats		Stat workings																																																																																						7.3		13.3																										8.5

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
+ 3.258 D&A 
+ 17.702 Impairment 
- .187 share of profits
- 0.013 interest revenue
+.849 restructuring costs
+.1 Rounding		16.0

Dimitri: Dimitri:
Underlying EBITDA + Share of profits																										10.3						10.3		8.5		1.8		21%				18.2		-   0.8

Dimitri: Dimitri:
India		-13.8		32.000

		EBITDA margin		%								Calculated				Calculated		Stat workings																																																														ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		32%		27%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		34%		30%																										36%						0.4		0.3		3%		7%

		EBIT		$M						Investor Pack		Investor pack		Stats		Stats		Stat workings																																																												4.4

Dimitri: Dimitri:
Profit b4 tax 4.93
-Interest Revenue.566
																										4.9		6.0

Dimitri: Dimitri:
Profit b4 tax 5.530
+D&A 5.063
+Interest .733
- Interest rev .148
- learnosity .480																										(11.4)

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
- 0.013 interest revenue		(7.8)

Dimitri: Dimitri:
Loss b4 tax -8.846
+Interest .1020
- Interest rev .026
- learnosity .581																										6.0						6.0		(11.4)		17.4		-153%

		Underlying EBIT		$M						Investor Pack		Investor pack		Stats		Stats		Stat workings																																																												4.4

Dimitri: Dimitri:
Profit b4 tax 4.93
-Interest Revenue.566
																										4.9		8.2

Dimitri: Dimitri:
Profit b4 tax 5.530
+D&A 5.063
+Interest .733
- Interest rev .148
- learnosity .480		

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Cash billings																																																																																																																																		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Spread Revenue																																																																																																																																		

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
+ 3.258 D&A 
+ 17.702 Impairment 
- .187 share of profits
- 0.013 interest revenue		

Dimitri: Dimitri:
Refer to EBITDA rec in OFR
		

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
+ 3.258 D&A 
+ 17.702 Impairment 
- .187 share of profits
- 0.013 interest revenue
+.849 restructuring costs
+.1 Rounding		

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
+ 3.258 D&A 
+ 17.702 Impairment 
- .187 share of profits
- 0.013 interest revenue
+.849 restructuring costs
+.1 Rounding		

Dimitri: Dimitri:
Underlying EBITDA + Share of profits		

Dimitri: Dimitri:
-14.008 PbT 
+.632 Finance Costs 
- 0.013 interest revenue		

Dimitri: Dimitri:
Loss b4 tax -8.846
+Interest .1020
- Interest rev .026
- learnosity .581		5.2

Dimitri: Dimitri:
-12.009 PbT 
+.632 Finance Costs 
- 0.013 interest revenue
+15.7 impairment
+.849 Restructure		9.5

Dimitri: Dimitri:
Loss b4 tax -8.846
+Interest .1020
- Interest rev .026
- learnosity .581																										6.0						6.0		5.2		0.8		15%

		Other Income		$M				Investor Pack		Investor Pack		Investor pack		Stats (Rev + Interest Income)		Investor pack		FY17 Licences																														0.7		2.3																										1.0		3.5																										0.7		2.7																										0.3		2.8																										0.1						0.1		0.3		(0.2)		-67%				0.5		0.4

		Invoiced sales ARPU		$				Calculated		Calculated		Calculated		Calculated		Calculated		Calculated																																10.13																										10.24		10.58																										10.48		9.91																										12.60		9.93																										10.86						10.9		12.6		(1.74)		-14%

		Monthly Invoiced sales ARPU		$								Calculated		Calculated		Calculated		Calculated																																																																																						10.71		9.93																										12.86		10.07																																-		12.9		(12.86)		-100%

		Revenue ARPU		$				Investor Pack		Investor Pack		Investor pack		Calculated		Calculated		Calculated																																8.41																										8.40		8.33																										8.83		8.50																										8.72		8.89																										9.71						9.7		8.7		0.99		11%

		Monthly Revenue ARPU		$								Calculated		Calculated		Calculated		Calculated																																																																																						9.02		8.52																										8.90		9.02																																-		8.9		(8.90)		-100%

		Licence numbers		#'000		Investor pack		Investor Pack
HY14 - excel workings  from investor pack		Investor Pack		Investor pack		Student Count		Student Count		Student Count		Student Count		3,863		-		-		-		-		-		-		-		-		-		-		-		-		4,098		4,665		-		-		-		-		-		4,098		4,927		4,953		4,860		4,876		5,051		5,312		4,864		5,312		5,299		5,334		5,337		5,304		5,449		5,566		5,600		5,436		5,539		5,515		5,749		5,652		5,566		5,652		5,442		5,457		5,399		5,325		5,501		5,716		5,641		5,608		5,467		5,431		5,494		5,527		5,716		5,527																										5,219						5,219.0		5,716.0		(497)		-9%				5394		175.0

		Mathletics		#'000																																																																																																																																																																		-		-		-		ERROR:#DIV/0!				0		- 0

		Spellodrome		#'000																																																																																																																																																																		-		-		-		ERROR:#DIV/0!				0		- 0

		Reading Eggs		#'000																																																																																																																																																																		-		-		-		ERROR:#DIV/0!				0		- 0

		Into Science		#'000																																																																																																																																																																		-		-		-		ERROR:#DIV/0!				0		- 0

		Deferred revenue		$M		Stats		Stats		Stats		Stats		Stats		Stats		Stat workings				14.5

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																										9.8

Dimitri Aroney: Dimitri Aroney:
Variance between HY 14 stats and FY14 stats when looking at balance sheet at 30/6/15 of $300k. 		19.6																										14.7		27.0																										18.5		30.2																										34.4		31.3																										35.2						35.2		34.4		0.8		2%				35.2		- 0

		NPBT		$M				Investor Pack		Investor Pack		Stats		Stats		Stats		Stat workings																														3.6		11.3																										5.3		14.4																										4.3		5.5																										(12.0)		(8.8)																										6.0						6.0		(12.0)		18.0		-150%

		Underlying NPBT		$M								Investor pack				Stats		OFR																																																																																						4.8																												4.6

Dimitri: Dimitri:
-14.008 PbT 
+ 17.702 Impairment 
+.849 restructure
.1 Rounding		8.4																										6.0						6.0		4.6

		NPAT		$M				Investor Pack		Investor Pack		Stats		Stats		Stats		OFR																														3.2		8.5																										4.1		10.8																										3.2		3.7																										(9.2)		(8.8)																										4.8						4.8		(9.2)		14.0		-152%

		Underlying NPAT		$M								Investor pack				Stats		OFR																																																																																						3.7																												3.8

Dimitri: Dimitri:
-10.078 NPAT 
+ 17.702 Impairment * 70%
+.849 restructure * 70%

Note: 70% is to tax effect the adjustments		6.3																										4.8						4.8		3.8

		Weighted average shares		#								Stats				Stats		Stat workings																																																												134,479,886																										135,180,400		136,650,228.0																										139,092,865		139,113,348.0																										139,192,866						139,192,866.0		139,092,865.0		100,001		0%

		Weighted average diluted shares		#								Stats				Stats		Stat workings																																																												134,479,886																										135,180,400		136,767,441.0																										139,092,865

Dimitri: Dimitri:
weighted calc would be 141,257,552 if not for loss position as per Srinath assertion for stat disclsoure		139,113,348.0																										139,192,866						139,192,866.0		139,092,865.0		100,001		0%

		Proforma Earnings		$								Investor pack				Stats		OFR																																																												10,685,000																										3,700,000.0

Dimitri: Dimitri:
NPAT - NCI + Learnosity transaction costs																																																								

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue
Don't have REGGS royalty cost.																																																																																				

Dimitri: Dimitri:
-14.008 PbT 
+ 17.702 Impairment 
+.849 restructure
.1 Rounding		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																																																																

Dimitri: Dimitri:
-10.078 NPAT 
+ 17.702 Impairment * 70%
+.849 restructure * 70%

Note: 70% is to tax effect the adjustments		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																																																												

Dimitri: Dimitri:
weighted calc would be 141,257,552 if not for loss position as per Srinath assertion for stat disclsoure		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																																																																																																				

Dimitri: Dimitri:
India		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue																																										

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																																																										5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		5,267,000.0		3,800,000.0		6,127,000.0																										4,764,000.0						4,764,000.0		3,800,000.0		964,000		25%

		Stat Earnings		$								Stats				Stats		OFR																																																												4,085,000																										3,116,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		3,632,000.0		(8,868,000.0)		(7,106,000.0)																										4,764,000.0						4,764,000.0		(8,868,000.0)		13,632,000		-154%

		Proforma EPS		Cents								Investor pack		Stats		Calculated		Calculated																														2.08		6.30																										(2.29)		8.10																										2.74		3.87																										2.73		4.40																										3.42						3.4		2.732		0.7		25%

		Proforma Diluted EPS		Cents								Investor pack				Calculated		Calculated																																																												8.10																										2.74		3.87																										2.73		4.40																										3.42						3.4		2.7		0.7		25%

		Stat EPS		Cents								Stats		Stats		Stats		Calculated																																																												3.04																										2.31		2.66																										(6.38)		(5.11)																										3.42						3.4		(6.4)		9.8		-154%

		Stat Diluted EPS		Cents								Stats		Stats		Stats		Calculated																																																												3.04																										2.31		2.66																										(6.38)		(5.11)																										3.42						3.4		(6.4)		9.8		-154%

		Employee FTE 		#										CFO Pack		Employee metrics																																		242.0		258.0		284.0		312.9		337.8		-		257.7		307.0		(49.3)		(0.2)		-		-		-		258.0		284.0		-		-		-		-		-		-		-		-		-		-		-		-		312.9		337.8																										306.8		242.1																										257.7						257.7		306.8		(49.1)		-16%				257.7		- 0

		REGGS COGS

Dimitri Aroney: Dimitri Aroney:
Internally referred to as Spread Revenue																																																																						

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Need HY13 to calculate this																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri Aroney: Dimitri Aroney:
Variance between HY 14 stats and FY14 stats when looking at balance sheet at 30/6/15 of $300k. 																														

Dimitri: Dimitri:
Profit b4 tax 4.93
-Interest Revenue.566
		

Dimitri: Dimitri:
Profit b4 tax 4.93
-Interest Revenue.566
																												

Dimitri Aroney: Dimitri Aroney:
Should reconcile to deferred revenue movement plus proforma revenue		

Dimitri: Dimitri:
Profit b4 tax
+D&A
+Interest
		$M										FRS Stats workings		NetSuite		Stat workings				2.9																										0.7		3.9																										0.7		4.1																										1.4		4.5																										2.9		4.7																										3.7						3.7		2.9		0.8		28%				3.7		- 0

		Corporate Costs (and learnosity)		$M						Segment note				Segment note																																																																9.0																										5.3		13.8																										6.5		16.0																										8.2						8.2		6.5		1.7		26%

		Intercompany COGS		$M						Segment note				Segment note		NS GL																																																																																								8.0																												7.9		16.0																										8.6						8.6		7.9		0.7		9%				8.7		0.1

												Def. Rev Movt																																				-4.7		5.1																										-4.9		7.4																										-8.5		3.2																										4.2		1.1																										0.8		-31.3

												Spread																																				15.2		36.5																										18.4		44.8																										22.9		49.3																										25.1		52.5																										28.3		-

												REGGS COGS																																				0.7		3.9		-		-		-		-		-		-		-		-		-		-		-		-		0.7		4.1		-		-		-		-		-		-		-		-		-		-		-		-		1.4		4.5		-		-		-		-		-		-		-		-		-		-		-		-		2.9		4.7		-		-		-		-		-		-		-		-		-		-		-		-		3.7		-

												Calc CB																																				11.2		45.5																										14.2		56.3																										15.8		57.0																										32.2		58.3																										32.8		-31.3

												CB																																				11.2		45.5																										14.2		56.3																										15.8		57.0																										32.2		58.3																										35.9		-

												Check																																				0.0		0.0																										0.0		0.0																										0.0		0.0																										0.0		0.0																										-3.1		-31.3

																																																																																																																																																																														4.1

																						1.43																																																																																																																																																								6.6

																						1.43

																						- 0																										10.50		41.60																										13.5		52.20																										14.4		52.50																										29.3		53.60																										29.10		-   31.30





																						ERROR:#REF!

																						21.50

																						ANZ																										19.6		71%																										7.3410909091		6.1

																						Americas																										2.6		9%																										0.9738181818		1.4

																						EMEA																										5.3		19%																										1.9850909091		2.8

																																																27.5

												Deferred 										14.5																										16.3		27.5		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		24.7		41.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		31.8				0.0		12.3		13.4		-1.1		-0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		34.4				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		35.2

																																																		11.5																										9.2

																						8.6																										7.3		-6.5																										-5.3

																						1.3																										0.8		3.6																										3.4

																						-1.6																										-1.6

																																																		3.6																										3.1

																																																		-2.3																										-2.3

																																																		-0.3																										-0.5

																																																		-1.3																										-1.1





A7 - Licences Orig proforma

		Revenue by Geography																																Split

		A$M		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY18 H1				FY17 H1		Growth						FY18 H1		FY17 H1

		APAC		19.6		22.2		24.2		24.6		30.1		30.8		31.8				17.8				15.7		13%				APAC		63%		63%

		EMEA		3.1		4.5		5.5		8.6		10.3		12.6		13.0				6.5				6.0		8%				EMEA		23%		23%

		Americas		1.1		1.7		2.3		3.3		4.4		5.9		7.7				4.0				3.4		18%				Americas		14%		14%

		Total		23.7		28.5		32.0		36.5		44.8		49.3		52.5				28.3				25.1		13%

		Check		23.7		28.5		32.0		36.5		44.8		49.3		28.3				28.3				25.1

		Revenue by Product line

		A$M		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY18 H1				FY17 H1		Growth						FY18 H1		FY17 H1

		Mathletics		20.2		23.2		24.9		28.5		32.9		36.9		39.3				20.6				18.9		9%				Mathletics		73%		75%

		Reading Eggs*		0.0		1.5		2.8		4.0		6.2		6.8		7.5				5.9				4.4		34%				Reading Eggs*		21%		18%

		Spellodrome		1.3		1.5		1.6		1.6		1.7		2.1		2.1				1.0				1.1		(9%)				Spellodrome		4%		4%

		Into Science		0.0		0.0		0.0		0.1		0.5		0.8		0.8				0.3				0.4		(25%)				Into Science		1%		2%

		Other **		2.2		2.2		2.7		2.3		3.5		2.7		2.8				0.5				0.3		67%				Other		2%		1%

		Total		23.7		28.5		32.0		36.5		44.8		49.3		52.5				28.3				25.1		13%

		Check		23.7		28.5		32.0		36.5		44.8		49.3		28.3				28.3				25.1

		Licences by Geography

		000s		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY18 H1				FY17 H1		Growth						FY18 H1		FY17 H1

		APAC		1,486		2,236		2,496		2,486		2,627		2,664		2,704				2,816				2,807		0%				APAC		52%		50%

		EMEA		666		841		877		1,295		1,498		1,660		1,737				1,689				1,853		(9%)				EMEA		32%		33%

		Americas		247		316		358		662		903		1,026		1,001				828				948		(13%)				Americas		16%		17%

		Total		2,398		3,393		3,731		4,443		5,028		5,350		5,442				5,333				5,608		(5%)

		Legacy contract*		0		71		128		185		185		185		0				0				0		0%												185

		Into Science**		0		0		4		37		99		117		85				61				108		(44%)

		Total		2,645		3,781		3,863		4,665		5,312		5,652		5,527				5,394				5,716		(6%)

		Check		2,398		3,464		3,863		4,665		5,312		5,652		5,716				5,394				5,716



		Licences by Product line						3859		4629		5213

		000s		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY18 H1				FY17 H1		Growth						FY17		FY16

		Mathletics		2,158		2,726		2,802		3,300		3,606		3,818		3,924				3,825		4,053		4,053		(6%)				Mathletics		72%		72%

		Reading Eggs***		0		367		651		849		986		1,073		1,129				1,195				1,137		5%				Reading Eggs		22%		20%

		Spellodrome		240		300		278		294		436		459		389				312				418		(25%)				Spellodrome		5%		6%

		Total		2,398		3,393		3,731		4,443		5,028		5,350		5,442				5,332				5,608		(5%)				Into Science		1%		2%

		Legacy contract*		0		71		128		185		185		185		0				0				0		0%

		Into Science**		0		0		4		37		99		117		85				61				108		(44%)

		Total		2,398		3,464		3,863		4,665		5,312		5,652		5,527				5,393				5,716		(6%)



		Check		2,398		3,464		3,863		4,665		5,312		5,652		5,716				5,393				5,716





		Mathletics

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY16 H1		Growth

		Licences (000s)		2,158		2,726		2,802		3,300		3,606		3,818		3,924				3,825				4,053		-6%



		Revenue $m		20.2		23.2		24.9		28.5		32.9		36.9		39.3				20.6				18.9		9%



		ARPU				$6.09		$5.98		$6.06		$6.26		$6.56		$6.74				$7.19				$6.63		8%				Dimitri - note I have changed ARPU % ch to YoY change







		Reading Eggs

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY16 H1		Growth

		Licences (000s)		0		367		651		849		986		1,073		1,129				1,195				1,137		5%



		Revenue $m		0.0		1.5		2.8		4.0		6.2		6.8		7.5				5.9				4.4		34%



		ARPU				$4.21		$3.33		$3.41		$4.36		$4.34		$4.50				$6.81				$5.64		21%





		Spellodrome

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY16 H1		Growth

		Licences (000s)		240		300		278		294		436		459		389				312				418		-25%



		Revenue $m		1.3		1.5		1.6		1.6		1.7		2.1		2.1				1.0				1.1		-9%



		ARPU				$3.65		$3.82		$3.70		$2.94		$3.10		$3.40				$3.69				$1.70		117%





		Into Science

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY15 H1		Growth

		Licences (000s)		0		0		4		37		99		117		85				61				108		-44%



		Revenue $m		0.0		0.0		0.0		0.1		0.5		0.8		0.8				0.3				0.4		-25%



		ARPU								$2.60		$4.52		$4.81		$5.57				$5.02				$2.40		109%





		$		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth

		APAC		0		0		$   9.06		$   8.88		$   10.18		$   10.35		$   10.65				$   - 0				$   - 0		ERROR:#DIV/0!

		EMEA		0		0		$   5.76		$   6.92		$   6.49		$   7.12		$   7.22				$   - 0				$   - 0		ERROR:#DIV/0!

		Americas		FY11		FY12		$   6.95		$   6.47		$   5.58		$   5.91		$   7.16				$   - 0				$   - 0		ERROR:#DIV/0!

		Group		2,158		2,797		$   8.00		$   8.02		$   8.27		$   8.50		$   8.89				$   - 0				$   - 0		ERROR:#DIV/0!

		$M		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth

		Revenue		0		0		32.0		36.5		44.8		49.3		52.5				28.3				25.1		13%



FY18 H1	

APAC	EMEA	Americas	0.63	0.23	0.14000000000000001	FY17 H1	

APAC	EMEA	Americas	0.63	0.22999999999999998	0.14000000000000001	

Spellodrome, 4%              



Mathletics	Reading Eggs*	Spellodrome	Into Science	Other	0.72791519434628982	0.20848056537102475	3.5335689045936397E-2	1.0600706713780918E-2	1.7667844522968199E-2	

FY18 H1	

APAC	EMEA	Americas	0.52	0.32	0.16	FY17 H1	

APAC	EMEA	Americas	0.5	0.33	0.17	

Spellodrome, 4%              



Mathletics	Reading Eggs	Spellodrome	Into Science	0.72	0.22	4.9999999999999996E-2	0.01	



A3 - Learnosity Financials

		FY Disclosure

		US$		FY18 H1		FY17 H1		Mvmt		Growth

		Revenue		7.0		5.9		1.1		19%

		Product revenue		6.3		4.9		1.4		29%

		Other revenue		0.7		1.0		(0.3)		-30%

		EBITDA**		0.9		0.4		0.5		125%

		EBITDA %		13%		7%				6%

		NPAT		0.5		0.4		0.1		25%



		A$M		FY18 H1		FY17 H1		Mvmt		Growth

		Revenue		9.0		7.8		1.2		15%

		EBITDA**		1.2		0.6		0.6		100%

		EBITDA %		13%		8%				6%

		NPAT		0.6		0.5		0.1		20%



		3P Share of profit *		0.3		0.2		0.1		50%





		FX Rate on oanda (1/7/17 - 31/12/17)		1.2835322808











A4 - Balance Sheet

		Balance sheet														Note: SOME ROWS ARE HIDDEN

		$M		31-Dec-17		30-Jun-17		31-Dec-16								Net debt proforma for deferred acquisition payments		$ million

		Cash and cash equivalents		3.5		3.3		4.2								At December 2015

		Trade and other receivables		28.0		7.0		23.9								Cash and cash equivalents		3.5

		Income tax receivable		-		1.5		-								Gross Debt		(20.0)

		Other current assets		0.0		0.0		0.0								(Net Debt)		(16.5)

		Total current Assets		31.5		11.8		28.1								January-March 2016

		Royalty receivable		-		0.0		0.1								Learnosity - purchase of additional 16.93%		ERROR:#REF!

		Property, plant and equipment		1.1		1.1		1.1								Desmos - deferred payment		ERROR:#REF!

		Deferred tax assets		8.6		7.8		11.1								Proforma (Net Debt)/Cash at March 2016		ERROR:#REF!

		Intangibles and goodwill		17.6		16.0		14.4								Southern Hemisphere cash collections (Feb-Mar)		ERROR:#REF!

		Available for sale financial asset		-		-		2.6								Proforma (Net Debt)/Cash at April 2016		ERROR:#REF!

		Investments accounted for using the equity method		46.3		46.6		49.1								Future retention payments (due FY17)		ERROR:#REF!

		Total non-current assets		73.6		71.5		78.4								Post transactions (Net Debt)/Cash		ERROR:#REF!

		Total assets		105.1		83.3		106.5

		Trade and other payables		8.6		5.6		9.1

		Derivative financial instruments		-		-		-

		Income tax payable		0.3		-		1.4

		Deferred revenue		31.4		28.9		30.9

		Provisions		1.8		2.2		1.6

		Other liabilities		-		-		-

		Total current liabilities		42.1		36.7		43.0

		Provisions		0.3		0.3		0.4

		Borrowings		20.0		9.5		24.5

		Deferred revenue		3.8		2.4		3.5

		Other non-current liabilities		-		-		-

		Total long term liabilities		24.1		12.2		28.4

		Total liabilities		66.2		48.9		71.4

		Net assets		38.9		34.4		35.1

		Contributed equity		34.2		34.1		34.1		Profit		Div		Rolled Ret Earnings		Check

		Retained earnings		-		(4.9)		(6.7)		- 0		-   2.50		(7.4)		7.4000000000000000

		Reserves		4.9		5.3		7.6

		Non-controlling interest		(0.2)		(0.1)		0.1

		Total equity		38.9		34.4		35.1

		Check		-0.0		0.0		0.0



		Net debt		16.5		6.2		20.3











A5 - Cash Flow

										Pro forma

		$M		FY18 H1		FY17 H1		FY 2016		FY 2015		Mvmt

		Underlying Core EBITDA		10.3		8.5		10.3		16.9		1.8

		Non-cash expense		(0.4)		(0.4)		(1.1)		(1.1)		-

		Change in working capital		(14.6)		(10.7)		3.6		6.0		(3.9)

		Operating free cash flow before intangibles		(4.7)		(2.6)		12.8		21.8		(2.1)

		Investment in product development & other intangibles		(5.0)		(4.6)		(11.4)		(8.5)		(0.4)

		Operating free cash flow after intangibles		(9.7)		(7.2)		1.4		13.3		(2.5)

		Interest received		-		-

		Net interest paid		(0.3)		(0.5)		(0.4)		(0.5)		0.2

		Income tax (paid)/refunded		(0.1)		(0.7)		(2.2)		1.3		0.6

		Short term deposits		-		0.0		0.5		1.7		(0.0)

		Net cash flows before investments		(10.1)		(8.4)		(0.7)		15.8		(1.7)

		Payments of business and investments		-		(3.6)		(35.6)		(5.3)		3.6

		Purchase of PP&E		(0.2)		(0.1)		(0.9)		(0.3)		(0.1)

		Net cash flows after investments		(10.3)		(12.1)		(37.2)		10.2		1.8



		Cash flow conversion1 (before capital expenditure)		(46%)		(31%)		124%		129%		(15%)

		Cash flow conversion2 (after capital expenditure)		(94%)		(85%)		14%		79%		(9%)

		Operating  free cash flow before product development		(4.7)		(2.6)		12.8		21.8		(2.1)

		EBITDA		10.3		8.5		10.3		16.9		1.8

		Operating  free cash flow after product development		(9.7)		(7.2)		1.4		13.3		(2.5)

		EBITDA		10.3		8.5		10.3		16.9		1.8



		Other Items

		Dividends		- 0				(2.4)

		Repayment of borrowings		(0.5)				(6.0)														Tax		Restructure		Interest

		Proceeds from borrowings		11.0				17.5						NPAT		3,650				P&L		-1.9		2.2		0.5

		Restructure		- 0

		Derivative		- 0

		Proceeds from shares		- 0				- 0						Tax		1,880				DTA		1.7

		Sub-total		10.5				9.1						Restructuring		2,231				DTL

		Net cash flows		0.2				(28.1)						Interest		501				Tax payable		(2.0)

		Stat movement in cash flows		0.2				(26.6)						DA		5,064				Tax receivable		- 0

		Variance		-   0.0000				(1.5)		Restructuring costs				EBITDA		13,326				A/R - WHT

																				A/P				-0.3

																				Non cash						-0.1

								EBITDA		NPAT												2.2		1.9		0.4

		Start figure		10.3		4.8		13.3		3.7



		Non-cash breakdown		EBITDA		NPAT		EBITDA		NPAT

		Depreciation and amortisation				4.0				5.1

		Underlying learnosity						(0.5)		(0.5)

		non-cash gross up (Quipus (sales agent), in intangibles less cash movements)		(0.4)				(0.5)		(0.5)

		Debtors write off - Finance Cost non-cash										included in AR mvmt on BS

		Share based payments		0.3		0.3		0.1		0.1

		FX Differences		- 0		- 0		0.3		0.3

		Interest								(0.1)

		Learnosity income 		(0.3)		(0.3)				(0.1)

		Disposal of Fixed Assets						0.1		0.1												FY18 H1		FY17		 Movt

		Addition of PP&E

		FX Gain						(0.6)		(0.6)										ITR		0		1481		1481

		Sub-total		(0.4)		4.0		(1.1)		3.8										DTA		8912		7785		-1127

																				ITP		-1171		0		1171

		Change in working capital		EBITDA		NPAT		EBITDA		NPAT										ITE		1742		0		-1742

		A/R		-20.6		-20.6		0.8		0.8																-217

		Tax refund				1.5				- 0

		DTA				-0.8				1.7

		Operating assets		-0.4		-0.4		0.1		0.1

		A/P		3		3		(2.3)		(2.0)

		derivatives						0.4		0.4

		Prov for Tax				0.3				(2.0)

		Employee benefits		-0.3		-0.3		(0.2)		(0.2)

		Other provisions						(0.4)		(0.4)

		Deferred Rev

		operating liabilities		3.7		3.7		5.2		5.2

		Sub-total		(14.6)		(13.6)		3.6		3.6



		Operating cash flow		(4.7)		(4.8)		15.9		11.2



		NPAT		(4.8)				11.2						P&L		BS Movt		Total

		Interest		1.0				0.4						-1.074		-0.027		-1.101

		Restructure		1.9				1.9						-1.869		0		-1.869

		Tax Paid		1.2				2.2						1.588		-2.7		-1.112

		Derivative		0.4										0		-0.4		-0.4

				-   0.3				15.7

		Check		4.40		rounding - ok		-   0.20		rounding - ok









A6 - Capex

		USE THIS VERSION FOR INVESTOR PRESENTATION ($M)

		$M		Carrying Value		Additions		Amortisation		Impairment		Carrying Value

				30-Jun-17								31-Dec-17

		Mathletics & Spellodrome 		10.0		3.7		(3.1)		-		10.6

		Readiwriter		-		0.5		(0.1)		-		0.4

		Systems		1.4		0.7		(0.5)		-		1.6

		Capitalised Product Development 		11.4		4.9		(3.7)		-		12.6





		Total Technology Assets		11.4		4.9		(3.7)		-		12.6

																$M		Amortisation Profile*

		Non capitalised- OPEX		Prod & Tech cost		CAPEX		OPEX										H2FY18		FY19		FY20		FY21		Total

		Mathletics & Spellodrome 		5.3		(3.7)		1.6								Mathletics & Spellodrome		(3.0)		(4.7)		(2.5)		(0.4)		(10.6)

		Readiwriter		0.6		(0.5)		0.1								Readiwriter		(0.1)		(0.2)		(0.1)		-		(0.4)

		Systems		0.7		(0.7)		- 0		Annualised						Systems		(0.5)		(0.8)		(0.3)		-		(1.6)

								1.7		3.40						Capitalised Product Development 		(3.6)		(5.7)		(2.9)		(0.4)		(12.6)



		FTE		Prod Dev		Content		Total

		Mathletics & Spellodrome 		29		32		61

		Readiwriter		6		4		10

		Systems		7		0		7











B0.1 OFR Rec

				Group		APAC		AMER		EMEA		Check

		Revenue		28,304		17,843		4,027		6,434		-		does not include interco

		Other income		70

Dimitri Aroney: Dimitri Aroney:
Adjusted out interest income		30		36		4		-

		Interest income		5		5						-

		Share of profit		264		264						-

		Expenses		(22,430)		(15,941)		(3,766)		(2,723)		-

		Finance costs		(323)		(323)

		Tax		(1,126)		(61)		(847)		(218)		-

		Profit attributable to owners of 3P learning Limited		4,764		1,817		(550)		3,497		-

		Check		-		-		-		-		-		incl interco royalty



		Profit attributale to owners of 3P Learning Limited		4,764		1,817		(550)		3,497		- 0

		NCI		(70)		(70)						- 0

		Net profit after income tax expense for the year		4,834		1,887		(550)		3,497		- 0



		Income tax expense		1,126		61		847		218		- 0



		Net profit before income tax expense		5,960		1,948		297		3,715		- 0



		Interest Income		(5)		(5)						- 0

		Finance Cost		323		323						- 0

		Depreciation and amortisation expense		4,031		3,810		175		46		- 0



		Underlying Core EBITDA		10,309		6,076		472		3,761		- 0



		Share of profits of associate		264		264		-		-		- 0



		Adjusted (Statutory) EBITDA		10,045		5,812		472		3,761		- 0

		Interco Royalty		-		(3,860)		1,492		2,368		- 0

		Adjusted (Statutory) EBITDA less interco royalty		10,045		9,672		(1,020)		1,393		- 0

												- 0

		Depreciation and amortisation expense		4,031		3,810		175		46		- 0

												- 0

		EBIT (Exc. Share of profit)		6,014		2,002		297		3,715		- 0









A9 - Seasonality v1

				25%		75%		25.2%		74.8%

						45.5				56.3

				FY14 H1		FY14 H2		FY15 H1		FY15 H2		FY16 H1		FY16 H2		FY17 H1		FY17 H2		FY18 H1

		Revenue		15.2		21.3		18.4		26.4		22.9		26.4		23.3		27.4		25.7		25.1

		EBITDA		4.3		8.7		6.3		10.6		7.3		6.0		6.7						8.5

		Invoiced billings		11.2		34.3		14.2		42.1		15.8		41.2		18.3		26.1		20.4		32.2

		Licences		4098		4665		4864		5312		5566		5652		5716

		Licence growth		235		567		199		448		254		86		249

Dimitri: Dimitri:
Adjusted up for loss of ADEC 185k

		Revenue Brought forward														1.8

Dimitri Aroney: Dimitri Aroney:
Consider removing  for disclosures				2.6						0.8

		EBITDA brought forward														1.8

		Invoiced billings brought forward														13.9

Dimitri Aroney: Dimitri Aroney:
Consider removing for disclosures		

Dimitri: Dimitri:
Adjusted up for loss of ADEC 185k		

Dimitri Aroney: Dimitri Aroney:
Consider removing  for disclosures				15.5						1.6

				FY14 H1		FY14 H2		FY15 H1		FY15 H2		FY16 H1		FY16 H2		FY17 H1

		Revenue % total		42%		58%		41%		59%		46%		54%

		EBITDA % total		33%		67%		37%		63%		55%		45%

		Invoiced billings		25%		75%		26%		74%		28%		72%										Invoiced billings data for FY14 from FY15 H1 results presentation. Dimitri provided data for FY15 H1 and H2

		Licences						31%		69%		75%		25%

		REVENUE																						EBITDA

		LICENCE GROWTH																						INVOICED BILLINGS

																								LICENCE NUMBERS



Revenue	25.1

28.3



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	18.399999999999999	26.4	22.9	26.4	23.3	27.4	25.7	Revenue Brought forward	



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	1.8	2.6	

EBITDA	8.5



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	6.2999999999999972	10.599999999999996	7.3	6.0000000000000009	6.7	EBITDA brought forward	

FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	1.8	

Invoiced billings	32.2

35.9



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	14.199999999999992	42.100000000000009	15.8	41.2	18.300000000000004	26.099999999999994	20.400000000000006	Invoiced billings brought forward	

FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	13.9	15.500000000000002	

Licence growth	[VALUE]*

FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	198.68399999999929	447.85000000000036	253.85300000000007	86.477999999999156	249	
Licences	
FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	4864	5311.6690000000008	5565.5220000000008	5652	5716	


A9 - Seasonality v2

				25%		75%		25.2%		74.8%

						45.5				56.3

				FY14 H1		FY14 H2		FY15 H1		FY15 H2		FY16 H1		FY16 H2		FY17 H1		FY17 H2		FY18 H1

		Revenue		15.2		21.3		18.4		26.4		22.9		26.4		23.3		27.4		27.1		25.1

		EBITDA		4.3		8.7		6.3		10.6		7.3		6.0		6.7						8.5

		Invoiced billings		11.2		34.3		14.2		42.1		15.8		41.2		18.3		26.1		32.0		32.2

		Licences		4098		4665		4864		5312		5566		5652		5716

		Licence growth		235		567		199		448		254		86		249

Dimitri: Dimitri:
Adjusted up for loss of ADEC 185k

		Revenue Brought forward														1.8

Dimitri Aroney: Dimitri Aroney:
Consider removing  for disclosures				1.2

Jessica Ang: Jessica Ang:
Per file FY18 vsFY17 - ANZ Early Reneals
AU $0.9m
NZ $0.3m (in AUD)						-0.6

		EBITDA brought forward														1.8

		Invoiced billings brought forward														13.9

Dimitri Aroney: Dimitri Aroney:
Consider removing for disclosures				3.9

Jessica Ang: Jessica Ang:
Per file FY18vsFy17 - ANZ Early Renewals
AU$1.7m
NZ $2.2m (in AUD)		

Dimitri: Dimitri:
Adjusted up for loss of ADEC 185k		

Dimitri Aroney: Dimitri Aroney:
Consider removing  for disclosures										-10.0

				FY14 H1		FY14 H2		FY15 H1		FY15 H2		FY16 H1		FY16 H2		FY17 H1

		Revenue % total		42%		58%		41%		59%		46%		54%

		EBITDA % total		33%		67%		37%		63%		55%		45%

		Invoiced billings		25%		75%		26%		74%		28%		72%										Invoiced billings data for FY14 from FY15 H1 results presentation. Dimitri provided data for FY15 H1 and H2

		Licences						31%		69%		75%		25%

		REVENUE																						EBITDA

		LICENCE GROWTH																						INVOICED BILLINGS

																								LICENCE NUMBERS



Revenue	25.1

28.3



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	18.399999999999999	26.4	22.9	26.4	23.3	27.4	27.1	Revenue Brought forward	



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	1.8	1.2	

EBITDA	8.5



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	6.2999999999999972	10.599999999999996	7.3	6.0000000000000009	6.7	EBITDA brought forward	

FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	1.8	

Invoiced billings	32.2

35.9



FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	14.199999999999992	42.100000000000009	15.8	41.2	18.300000000000004	26.099999999999994	31.962310000000006	Invoiced billings brought forward	

FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	FY17 H2	FY18 H1	13.9	3.9376899999999999	

Licence growth	[VALUE]*

FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	198.68399999999929	447.85000000000036	253.85300000000007	86.477999999999156	249	
Licences	
FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	4864	5311.6690000000008	5565.5220000000008	5652	5716	


B3 Employee Metrics

				FY14		HY15		FY15		HY16		FY16		FY17H		FY17		HY18		FY18				HY18		HY17		Var $		Var %

		Corporate/Development		121.0		115.0		128.0		133.6		153.0		138.5		90.6		102.1

Jessica Ang: Jessica Ang:
Customer Support and marketing reclassed to APAC						102.1		138.5		(36.4)		-26%		88.5		TBC

		ANZ		58.0		58.0		59.0		66.4		65.3		60.0		53.7		55.0

Jessica Ang: Jessica Ang:
Customer Support and marketing reclassed from Corporate 						55.0		60.0		(5.0)		-8%

		EMEA		43.0		55.0		58.0		64.3		63.7		61.0		56.0		59.6						59.6		61.0		(1.4)		-2%

		Americas		20.0		30.0		39.0		48.6		55.8		47.5		41.8		41.0						41.0		47.5		(6.5)		-14%

		Total		242.0		258.0		284.0		312.9		337.8		307.0		242.1		257.7						257.7		307.0		(49.3)		-16%





zA7 - Licences Statutory

		Revenue by Geography																																Split

		A$M		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth						FY17		FY16

		APAC		19.6		22.2		24.2		24.6		30.1		30.8		31.8				17.8				15.7		13%				APAC		63%		63%

		EMEA		3.1		4.5		5.5		8.6		10.3		12.6		13.0				6.5				6.0		8%				EMEA		23%		24%

		Americas		1.1		1.7		2.3		3.3		4.4		5.9		7.7				4.0				3.4		18%				Americas		14%		14%

		Total		23.7		28.5		32.0		36.5		44.8		49.3		52.5				28.3				25.1		13%

		Check		23.7		28.5		32.0		36.5		44.8		49.3		28.3				28.3				25.1

		Revenue by Product line

		A$M		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth						FY17		FY16

		Mathletics		20.2		23.2		24.9		28.5		32.9		36.9		39.3				20.6				18.9		9%				Mathletics		73%		75%

		Reading Eggs*		0.0		1.5		2.8		4.0		6.2		6.8		7.5				5.9				4.4		34%				Reading Eggs*		21%		18%

		Spellodrome		1.3		1.5		1.6		1.6		1.7		2.1		2.1				1.0				1.1		-9%				Spellodrome		4%		4%

		Into Science		0.0		0.0		0.0		0.1		0.5		0.8		0.8				0.3				0.4		-25%				Into Science		1%		2%

		Other **		2.2		2.2		2.7		2.3		3.5		2.7		2.8				0.5				0.3		67%				Other		2%		1%

		Total		23.7		28.5		32.0		36.5		44.8		49.3		52.5				28.3				25.1		13%

		Check		23.7		28.5		32.0		36.5		44.8		49.3		28.3				28.3				25.1

		Licences by Geography

		000s		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth						FY17		FY16

		APAC		1,486		2,236		2,500		2,524		2,696		2,733		2,752				2,862				2,875		-0%				APAC		51%		50%

		EMEA		666		912		1,005		1,480		1,685		1,854		1,930				1,876				1,862		1%				EMEA		34%		33%

		Americas		247		316		358		662		931		1,065		1,030				841				979		(14%)				Americas		15%		17%

		Total		2,398		3,464		3,863		4,665		5,312		5,652		5,712				5,579				5,716		-2%

		Check		2,398		3,464		3,863		4,665		5,312		5,652		5,716				5,394				5,716

																				185- adj for Aramco

		Licences by Product line

		000s		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth						FY17		FY16

		Mathletics		2,158		2,797		2,930		3,486		3,791		4,003		5,109				4,010				4,053		-1%				Mathletics		72%		71%

		Reading Eggs*		0		367		651		849		986		1,073		1,129				1,195				1,137		5%				Reading Eggs*		21%		20%

		Spellodrome		240		300		278		294		436		459		389				312				418		(25%)				Spellodrome		6%		7%

		Into Science		0		0		4		37		99		117		85				62				108		(43%)				Into Science		1%		2%

		Total		2,398		3,464		3,863		4,665		5,312		5,652		5,712				5,579				5,716		-2%

		Check		2,398		3,464		3,863		4,665		5,312		5,652		5,716				5,393				5,716





		Mathletics

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY16 H1		Growth

		Licences (000s)		2,158		2,797		2,930		3,486		3,791		4,003		5,109				4,010				4,053		-1%



		Revenue $m		20.2		23.2		24.9		28.5		32.9		36.9		39.3				20.6				18.9		9%



		ARPU				$5.98		$5.76		$5.76		$5.94		$6.26		$5.53				$6.85				$6.52		5%				Dimitri - note I have changed ARPU % ch to YoY change







		Reading Eggs

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY16 H1		Growth

		Licences (000s)		0		367		651		849		986		1,073		1,129				1,195				1,137		5%



		Revenue $m		0.0		1.5		2.8		4.0		6.2		6.8		7.5				5.9				4.4		34%



		ARPU				$4.21		$3.33		$3.41		$4.36		$4.34		$4.50				$6.81				$5.64		21%





		Spellodrome

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY16 H1		Growth

		Licences (000s)		240		300		278		294		436		459		389				312				418		-25%



		Revenue $m		1.3		1.5		1.6		1.6		1.7		2.1		2.1				1.0				1.1		-9%



		ARPU				$3.65		$3.82		$3.70		$2.94		$3.10		$3.40				$3.69				$1.70		117%





		Into Science

				FY11		FY12		FY13		FY14		FY15		FY16		FY16				FY17 H1				FY15 H1		Growth

		Licences (000s)		0		0		4		37		99		117		85				62				108		-43%



		Revenue $m		0.0		0.0		0.0		0.1		0.5		0.8		0.8				0.3				0.4		-25%



		ARPU								$2.60		$4.52		$4.81		$5.57				$4.98				$2.40		107%





		$		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth

		APAC		0		0		$   9.06		$   8.88		$   10.18		$   10.35		$   10.65				$   - 0				$   - 0		ERROR:#DIV/0!

		EMEA		0		0		$   5.76		$   6.92		$   6.49		$   7.12		$   7.22				$   - 0				$   - 0		ERROR:#DIV/0!

		Americas		FY11		FY12		$   6.95		$   6.47		$   5.58		$   5.91		$   7.16				$   - 0				$   - 0		ERROR:#DIV/0!

		Group		2,158		2,797		$   8.00		$   8.02		$   8.27		$   8.50		$   8.89				$   - 0				$   - 0		ERROR:#DIV/0!

		$M		FY11		FY12		FY13		FY14		FY15		FY16		FY17				FY17				FY16		Growth

		Revenue		0		0		32.0		36.5		44.8		49.3		52.5				28.3				25.1		13%



FY17	

APAC	EMEA	Americas	0.62897526501766787	0.22968197879858657	0.14134275618374559	FY16	

APAC	EMEA	Americas	0.62549800796812749	0.23904382470119523	0.13545816733067731	

Spellodrome, 4%              



Mathletics	Reading Eggs*	Spellodrome	Into Science	Other	0.72791519434628982	0.20848056537102475	3.5335689045936397E-2	1.0600706713780918E-2	1.7667844522968199E-2	

FY17	

APAC	EMEA	Americas	0.51299516042301485	0.33626097867001253	0.15074386090697259	FY16	

APAC	EMEA	Americas	0.50297410776766971	0.3257522743177047	0.17127361791462561	

Spellodrome, 4%              



Mathletics	Reading Eggs*	Spellodrome	Into Science	0.71876680408675386	0.21419609248969348	5.592400071697437E-2	1.111310270657824E-2	



B0.2 BalanceSheet

		3P Learning Limited

		3P Learning Limited (Consolidated)

		Balance Sheet

		End of Dec 2017

		

		

		Financial Row		3P International Holdings Pty Ltd AU		3P International Holdings Pty Ltd SA		3P International Holdings Pty Ltd SA - GAAP Adj		3P Learning Australia Pty Ltd		3P Learning Australia Pty Ltd - GAAP Adj		3P Learning Canada Limited		3P Learning Canada Limited - GAAP Adj		3P Learning Inc		3P Learning Inc - GAAP Adj		3P Learning Limited		3P Learning Limited NZ		3P Learning Limited NZ - GAAP Adj		3P Learning Limited UK		3P Learning Limited UK - GAAP Adj		Into Science Pty Ltd		Mathletics LLP		[3P International Holdings Pty Ltd AU - Elimination]		[3P Learning Limited - Elimination]		Total

		 		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount

		ASSETS

		Current Assets		$0.00		-$1,260,373.91		$33,050.57		$52,454,605.01		$868,008.78		-$747,597.26		$104,979.85		$1,056,112.53		$106,838.91		-$29,968,203.22		$3,270,060.54		$116,667.67		$11,084,965.65		$571,995.37		-$4,847,040.92		-$100,308.30		$0.00		-$528,143.78		$32,215,617.48

		Bank

		1-1100 - Cash at Bank

		1-1101 - Cash at Bank - Global		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$289,892.34		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$289,892.34

		1-1102 - Cash at Bank - Australia		$0.00		$0.00		$0.00		$998,098.29		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$998,098.29

		1-1103 - Cash at Bank - 00 Acct		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$19,083.91		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$19,083.91

		1-1104 - HSBC-BACS		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$767,173.14		$0.00		$0.00		$0.00		$0.00		$0.00		$767,173.14

		1-1107 - Cash at Bank - IntoScience		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$28.14		$0.00		$0.00		$0.00		$28.14

		1-1109 - Cash at Bank - FNB		$0.00		$31,056.31		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$31,056.31

		1-1111 - Cash at Bank - NAB - Global		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$4,486.32		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$4,486.32

		1-1114 - NAB - SGD (SGP)		$0.00		$0.00		$0.00		$111.15		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$111.15

		1-1116 - HSBC-USD		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$19,028.21		$0.00		$0.00		$0.00		$0.00		$0.00		$19,028.21

		1-1117 - HSBC-EUR		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$90,129.18		$0.00		$0.00		$0.00		$0.00		$0.00		$90,129.18

		1-1118 - Cash at Bank - 3P CA Ltd- 0990		$0.00		$0.00		$0.00		$0.00		$0.00		$203,970.88		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$203,970.88

		1-1119 - Cash at Bank- 3P Learning Inc		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$239,104.81		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$239,104.81

		1-1126 - NAB - GBP		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$39,463.70		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$39,463.70

		1-1127 - NAB - USD		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$54,436.16		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$54,436.16

		1-1128 - NAB - EUR		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$18,723.99		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$18,723.99

		1-1129 - NAB - NZD		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$18,479.29		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$18,479.29

		1-1130 - NAB - CAD		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$33,885.95		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$33,885.95

		1-1131 - NAB - SGD		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$24,812.21		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$24,812.21

		1-1135 - HSBC-AED		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$32,821.97		$0.00		$0.00		$0.00		$0.00		$0.00		$32,821.97

		1-1136 - PayPal - CA		$0.00		$0.00		$0.00		$0.00		$0.00		$11,581.02		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$11,581.02

		1-1137 - EPSP - CA		$0.00		$0.00		$0.00		$0.00		$0.00		$5.37		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$5.37

		1-1139 - Cash at Bank (Kotak)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$7,487.90		$0.00		$0.00		$7,487.90

		1-1141 - FNB - 7 Days Notice Account		$0.00		$1,066.92		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$1,066.92

		1-1142 - Cash at Bank - Global (HSBC)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113,606.52		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113,606.52

		1-1145 - Cash at Bank - AU (HSBC)		$0.00		$0.00		$0.00		$299,429.69		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$299,429.69

		Total - 1-1100 - Cash at Bank		$0.00		$32,123.23		$0.00		$1,297,639.13		$0.00		$215,557.27		$0.00		$239,104.81		$0.00		$597,786.48		$19,083.91		$0.00		$909,152.50		$0.00		$28.14		$7,487.90		$0.00		$0.00		$3,317,963.38

		1-1300 - Deposits

		1-1305 - Business Saver 50		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$45,544.75		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$45,544.75

		1-1308 - Deposits		$0.00		$0.00		$0.00		$0.00		$0.00		$8,205.91		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$8,205.91

		1-1318 - GIC Canada		$0.00		$0.00		$0.00		$0.00		$0.00		$15,290.52		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$15,290.52

		Total - 1-1300 - Deposits		$0.00		$0.00		$0.00		$0.00		$0.00		$23,496.43		$0.00		$0.00		$0.00		$0.00		$45,544.75		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$69,041.18

		Total Bank		$0.00		$32,123.23		$0.00		$1,297,639.13		$0.00		$239,053.70		$0.00		$239,104.81		$0.00		$597,786.48		$64,628.66		$0.00		$909,152.50		$0.00		$28.14		$7,487.90		$0.00		$0.00		$3,387,004.56

		Accounts Receivable

		1-2000 - Accounts Receivable

		1-2001 - Trade Debtors - External		$0.00		$85,345.07		$0.00		$21,523,128.11		$0.00		$227,522.87		$0.00		$784,618.48		$0.00		$14,754.16		$2,486,071.69		$0.00		$1,697,094.24		$0.00		$0.00		$0.00		$0.00		$0.00		$26,818,534.62

		1-2004 - Trade Debtors - 3PL New Zealand (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$633,173.91		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$633,173.91		$0.00

		1-2005 - Trade Debtors - 3PL United Kingdom (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$1,562.84		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$1,562.84

		1-2006 - Trade Debtors - 3PL Canada (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$20,741.34		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$20,741.34		$0.00

		1-2007 - Trade Debtors - 3PL USA (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$262.16		$0.00		$0.00		$262.16		$0.00

		1-2011 - Trade Debtors - 3PL South Africa Branch (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$22,541.61		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$22,541.61		$0.00

		Total - 1-2000 - Accounts Receivable		$0.00		$85,345.07		$0.00		$21,523,128.11		$0.00		$227,522.87		$0.00		$784,618.48		$0.00		$692,773.86		$2,486,071.69		$0.00		$1,697,094.24		$0.00		-$262.16		$0.00		$0.00		-$676,194.70		$26,820,097.46

		Total Accounts Receivable		$0.00		$85,345.07		$0.00		$21,523,128.11		$0.00		$227,522.87		$0.00		$784,618.48		$0.00		$692,773.86		$2,486,071.69		$0.00		$1,697,094.24		$0.00		-$262.16		$0.00		$0.00		-$676,194.70		$26,820,097.46

		Other Current Asset

		1-1200 - Other Cash

		1-1203 - Petty Cash		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$528.22		$0.00		$0.00		$528.22

		1-1204 - Undeposited Funds		$0.00		$0.00		$0.00		$0.00		$0.00		$355.89		$0.00		$12,462.72		$0.00		$0.00		$0.00		$0.00		$91,499.87		$0.00		$0.00		$0.00		$0.00		$0.00		$104,318.48

		1-1205 - Petty Cash - UK		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$185.35		$0.00		$0.00		$0.00		$0.00		$0.00		$185.35

		Total - 1-1200 - Other Cash		$0.00		$0.00		$0.00		$0.00		$0.00		$355.89		$0.00		$12,462.72		$0.00		$0.00		$0.00		$0.00		$91,685.21		$0.00		$0.00		$528.22		$0.00		$0.00		$105,032.05

		1-2131 - Holding Deposits		$0.00		$0.00		$0.00		$1,000.00		$0.00		$14,568.95		$0.00		$33,963.91		$0.00		$6,900.00		$10,103.54		$0.00		$74,299.53		$0.00		$0.00		$0.00		$0.00		$0.00		$140,835.92

		1-2300 - Deferred Expense		$0.00		$42.47		$0.00		$1,422.20		$0.00		$8,265.91		$0.00		$36,775.52		$0.00		$1,239,722.48		$2,075.92		$0.00		$49,921.50		$0.00		$0.07		$0.00		$0.00		$0.00		$1,338,226.07

		1-2320 - Deferred Expense - Reseller Licencing		$0.00		$0.00		$0.00		$141.73		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$64.97		$0.00		$0.00		$0.00		$0.00		$0.00		$76.76

		1-4000 - Loan - Intercompany

		1-4001 - Loan - 3PL Global (Intercompany)		$0.00		-$1,435,072.43		$33,050.57		$27,186,478.16		$868,008.78		-$2,362,080.72		$104,979.85		-$644,647.45		$106,838.91		$0.00		-$98,562.83		$116,667.67		$5,890,189.98		$571,995.37		-$5,859,020.82		-$109,220.95		$0.00		-$24,369,604.08		$0.00

		1-4002 - Loan - 3PL Australia (Intercompany)		$0.00		-$46.90		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$28,054,486.94		-$15,319.50		$0.00		$0.00		$0.00		$1,014,208.29		$0.00		$0.00		$27,055,645.05		-$0.00

		1-4003 - Loan - 3PL New Zealand (Intercompany)		$0.00		$0.00		$0.00		$15,319.50		$0.00		$0.00		$0.00		$0.00		$0.00		-$18,104.84		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$2,785.34		$0.00

		1-4004 - Loan - 3PL United Kingdom (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$6,462,491.10		$0.00		$0.00		$0.00		$0.00		-$77,626.87		$0.00		$0.00		$6,540,117.97		$0.00

		1-4005 - Loan - 3PL Canada (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$22,422.81		$0.00		$2,257,100.87		$0.00		$0.00		$0.00		$0.00		$1,055.05		$0.00		$0.00		-$2,235,733.11		$0.00

		1-4006 - Loan - 3PL USA (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$22,422.34		$0.00		$0.00		$0.00		$537,808.54		$0.00		$0.00		$0.00		$0.00		$97,651.07		$0.00		$0.00		-$657,881.95		$0.00

		1-4007 - Loan - Into Science (Intercompany)		$0.00		-$371.02		$0.00		-$1,014,208.29		$0.00		-$1,055.05		$0.00		-$97,651.07		$0.00		$5,859,020.82		$0.00		$0.00		$77,626.87		$0.00		$0.00		$0.00		$0.00		-$4,823,362.26		$0.00

		1-4008 - Loan - Mathletics India (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$109,038.56		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$109,038.56		$0.00

		1-4010 - Loan - 3PL South Africa Branch (Intercompany)		$0.00		$0.00		$0.00		$46.90		$0.00		$0.00		$0.00		$0.00		$0.00		$1,401,980.11		$0.00		$0.00		$0.00		$0.00		$371.02		$0.00		$0.00		-$1,402,398.03		$0.00

		Total - 1-4000 - Loan - Intercompany		$0.00		-$1,435,490.34		$33,050.57		$26,187,636.27		$868,008.78		-$2,340,713.42		$104,979.85		-$764,721.33		$106,838.91		-$24,370,133.98		-$113,882.33		$116,667.67		$5,967,816.85		$571,995.37		-$4,823,362.26		-$109,220.95		$0.00		$530.37		$0.01

		1-5000 - Deferred Royalty (Asset)		$0.00		$55,447.75		$0.00		$3,295,373.54		$0.00		$1,040,706.34		$0.00		$713,908.42		$0.00		-$8,274,838.86		$817,657.33		$0.00		$2,228,339.34		$0.00		-$24,114.40		$0.00		$0.00		$147,520.55		-$0.00

		1-5001 - Prepaid Royalty REGGS - Deferred (Asset)		$0.00		$0.00		$0.00		$14,456.06		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$30,133.81		$0.00		$0.00		$0.00		$0.00		$0.00		$44,589.87

		1-5003 - Prepaid Royalty Mathseeds - Deferred (Asset)		$0.00		$0.00		$0.00		$196.20		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$196.20

		2-3030 - GST Paid AU (Australia)		$0.00		$0.00		$0.00		$133,611.77		$0.00		$0.00		$0.00		$0.00		$0.00		$139,586.80		$0.00		$0.00		$0.00		$0.00		$669.69		$0.00		$0.00		$0.00		$273,868.26

		2-3031 - GST/HST on Purchases CA (Canada)		$0.00		$0.00		$0.00		$0.00		$0.00		$62,642.50		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$62,642.50

		2-3032 - VAT on Purchases IN (India)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$896.53		$0.00		$0.00		$896.53

		2-3034 - VAT on Purchases NZ (New Zealand)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$3,405.75		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$3,405.75

		2-3035 - VAT on Purchases UK (United Kingdom)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$36,587.64		$0.00		$0.00		$0.00		$0.00		$0.00		$36,587.64

		2-3036 - VAT on Purchases ZA (South Africa)		$0.00		$2,157.91		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$2,157.91

		Total Other Current Asset		$0.00		-$1,377,842.21		$33,050.57		$29,633,837.77		$868,008.78		-$1,214,173.83		$104,979.85		$32,389.23		$106,838.91		-$31,258,763.56		$719,360.19		$116,667.67		$8,478,718.91		$571,995.37		-$4,846,806.90		-$107,796.20		$0.00		$148,050.92		$2,008,515.46

		Total Current Assets		$0.00		-$1,260,373.91		$33,050.57		$52,454,605.01		$868,008.78		-$747,597.26		$104,979.85		$1,056,112.53		$106,838.91		-$29,968,203.22		$3,270,060.54		$116,667.67		$11,084,965.65		$571,995.37		-$4,847,040.92		-$100,308.30		$0.00		-$528,143.78		$32,215,617.48

		Non-Current Assets		$0.00		$1,622,133.36		$0.00		$114,692.55		$0.00		$119,157.45		$0.00		$464,457.71		$0.00		$79,232,356.48		$25,300.35		$0.00		$111,995.83		$0.00		-$0.00		$0.00		$0.00		-$16,776,022.72		$64,914,071.01

		Fixed Assets

		1-3000 - Office Equipment		$0.00		$2,389.35		$0.00		$35,761.97		$0.00		$30,271.79		$0.00		$26,004.24		$0.00		$124,798.03		$13,802.39		$0.00		$32,849.37		$0.00		$0.00		$0.00		$0.00		$0.00		$265,877.16

		1-3010 - Less: Acc Dep-Office Equipment		$0.00		-$1,779.25		$0.00		-$26,343.01		$0.00		-$3,746.36		$0.00		-$10,451.85		$0.00		-$66,640.87		-$7,818.02		$0.00		-$19,917.36		$0.00		$0.00		$0.00		$0.00		$0.00		-$136,696.72

		1-3100 - Computer		$0.00		$10,898.98		$0.00		$224,937.49		$0.00		$59,640.09		$0.00		$126,029.52		$0.00		$1,856,222.57		$39,592.57		$0.00		$148,572.46		$0.00		$0.00		$0.00		$0.00		$0.00		$2,465,893.69

		1-3110 - Less: Acc Dep-Computer		$0.00		-$5,083.38		$0.00		-$164,956.48		$0.00		-$43,990.57		$0.00		-$107,032.88		$0.00		-$1,691,364.50		-$27,655.08		$0.00		-$96,751.15		$0.00		$0.00		$0.00		$0.00		$0.00		-$2,136,834.05

		1-3200 - Motor Vehicles		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$2,507.04		$0.00		$0.00		$0.00		$0.00		$0.00		$2,507.04

		1-3210 - Less:Acc Dep-Motor Vehicles		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$2,189.86		$0.00		$0.00		$0.00		$0.00		$0.00		-$2,189.86

		1-3300 - Furniture and Fittings		$0.00		$0.00		$0.00		$24,092.44		$0.00		$203,902.27		$0.00		$445,839.23		$0.00		$560,698.40		$57,825.43		$0.00		$183,382.31		$0.00		$0.00		$0.00		$0.00		$0.00		$1,475,740.09

		1-3310 - Less:Acc Dep-F&F		$0.00		$0.00		$0.00		-$17,908.79		$0.00		-$126,919.78		$0.00		-$272,633.87		$0.00		-$283,249.68		-$50,446.94		$0.00		-$142,901.92		$0.00		$0.00		$0.00		$0.00		$0.00		-$894,060.98

		Total Fixed Assets		$0.00		$6,425.70		$0.00		$75,583.62		$0.00		$119,157.45		$0.00		$207,754.40		$0.00		$500,463.95		$25,300.35		$0.00		$105,550.89		$0.00		$0.00		$0.00		$0.00		$0.00		$1,040,236.36

		Other Assets

		1-6000 - Intangibles

		1-6101 - Goodwill		$0.00		$1,602,838.23		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$464,296.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$2,548,000.00		$4,615,134.23

		1-6201 - Patents and Trademarks		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$1,861,420.17		$0.00		$0.00		$0.00		$0.00		$1,281,792.73		$0.00		$0.00		$0.00		$3,143,212.90

		1-6202 - Product Development		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$32,024,364.95		$0.00		$0.00		$0.00		$0.00		$4,947,271.94		$0.00		$0.00		$0.00		$36,971,636.89

		1-6203 - Systems Development		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$3,181,768.62		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$3,181,768.62

		1-6205 - Product Development (Literacy)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$501,320.44		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$501,320.44

		1-6207 - Customer Contracts - Reseller		$0.00		$24,404.09		$0.00		$58,895.23		$0.00		$0.00		$0.00		$722,625.44		$0.00		$0.00		$0.00		$0.00		$7,780.47		$0.00		$0.00		$0.00		$0.00		$0.00		$813,705.23

		1-6251 - Less: Acc Amort-Patents		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$1,794,387.64		$0.00		$0.00		$0.00		$0.00		-$1,281,792.86		$0.00		$0.00		$0.00		-$3,076,180.50

		1-6252 - Less: Acc Amort-Prod Dev		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$13,173,804.27		$0.00		$0.00		$0.00		$0.00		-$2,027,566.41		$0.00		$0.00		$0.00		-$15,201,370.68

		1-6253 - Less: Acc Amort-Sys Dev		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$1,499,679.96		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$1,499,679.96

		1-6255 - Less: Acc Amort-Prod Dev-Literacy		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$46,485.41		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$46,485.41

		1-6256 - Less: Acc Amort-Customer Contracts - Reseller		$0.00		-$11,534.66		$0.00		-$19,786.30		$0.00		$0.00		$0.00		-$465,922.13		$0.00		$0.00		$0.00		$0.00		-$1,335.53		$0.00		$0.00		$0.00		$0.00		$0.00		-$498,578.62

		1-6292 - Less: Acc Impair-Prod Dev		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$8,368,210.01		$0.00		$0.00		$0.00		$0.00		-$2,919,705.40		$0.00		$0.00		$0.00		-$11,287,915.41

		Total - 1-6000 - Intangibles		$0.00		$1,615,707.66		$0.00		$39,108.93		$0.00		$0.00		$0.00		$256,703.31		$0.00		$13,150,602.89		$0.00		$0.00		$6,444.93		$0.00		$0.00		$0.00		$0.00		$2,548,000.00		$17,616,567.72

		1-7000 - Investments

		1-7101 - Investment in Subsidiaries		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$17,177,114.40		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$17,177,114.40		$0.00

		1-7103 - Investment in Associates		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$48,404,175.24		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$2,146,908.32		$46,257,266.92

		Total - 1-7000 - Investments		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$65,581,289.64		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$19,324,022.72		$46,257,266.92

		Total Other Assets		$0.00		$1,615,707.66		$0.00		$39,108.93		$0.00		$0.00		$0.00		$256,703.31		$0.00		$78,731,892.53		$0.00		$0.00		$6,444.93		$0.00		$0.00		$0.00		$0.00		-$16,776,022.72		$63,873,834.64

		Total Non-Current Assets		$0.00		$1,622,133.36		$0.00		$114,692.55		$0.00		$119,157.45		$0.00		$464,457.71		$0.00		$79,232,356.48		$25,300.35		$0.00		$111,995.83		$0.00		$0.00		$0.00		$0.00		-$16,776,022.72		$64,914,071.01

		Total ASSETS		$0.00		$361,759.45		$33,050.57		$52,569,297.56		$868,008.78		-$628,439.81		$104,979.85		$1,520,570.23		$106,838.91		$49,264,153.26		$3,295,360.90		$116,667.67		$11,196,961.47		$571,995.37		-$4,847,040.92		-$100,308.30		$0.00		-$17,304,166.50		$97,129,688.49

		LIABILITIES

		Current Liabilities

		Accounts Payable		$0.00		$33,036.88		$0.00		$96,730.20		$0.00		$20,659.00		$0.00		$121,447.47		$0.00		$565,677.89		$635,799.84		$0.00		$149,460.97		$0.00		$2,458.50		$20.07		$0.00		-$676,194.70		$949,096.12

		2-2000 - Accounts Payable

		2-2001 - Trade Creditors - External		$0.00		$10,495.27		$0.00		$96,730.20		$0.00		-$82.33		$0.00		$121,709.63		$0.00		$565,677.89		$2,625.92		$0.00		$147,945.47		$0.00		$2,458.50		$20.07		$0.00		$0.00		$947,580.63

		2-2002 - Trade Creditors  - 3PL Global (Intercompany)		$0.00		$22,541.61		$0.00		$0.00		$0.00		$20,741.34		$0.00		$0.00		$0.00		$0.00		$633,173.92		$0.00		$1,515.50		$0.00		$0.00		$0.00		$0.00		-$676,456.86		$1,515.50

		2-2008 - Trade Creditors - Into Science (Intercompany)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$262.16		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$262.16		-$0.00

		Total - 2-2000 - Accounts Payable		$0.00		$33,036.88		$0.00		$96,730.20		$0.00		$20,659.00		$0.00		$121,447.47		$0.00		$565,677.89		$635,799.84		$0.00		$149,460.97		$0.00		$2,458.50		$20.07		$0.00		-$676,194.70		$949,096.12

		Total Accounts Payable		$0.00		$33,036.88		$0.00		$96,730.20		$0.00		$20,659.00		$0.00		$121,447.47		$0.00		$565,677.89		$635,799.84		$0.00		$149,460.97		$0.00		$2,458.50		$20.07		$0.00		-$676,194.70		$949,096.12

		Credit Card		$0.00		-$3,797.58		$0.00		-$18,838.95		$0.00		$7,842.23		$0.00		$15,202.75		$0.00		-$25,119.05		-$153.10		$0.00		$8,806.71		$0.00		$0.00		$0.00		$0.00		$0.00		-$16,057.00

		1-1400 - Credit Cards

		1-1401 - Credit Cards - JKenny		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$20,928.72		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$20,928.72

		1-1406 - Credit Card - Richard Stoneham		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$3,483.09		$0.00		$0.00		$0.00		$0.00		$0.00		$3,483.09

		1-1408 - Credit Card-Helen Colbourne		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$5,051.89		$0.00		$0.00		$0.00		$0.00		$0.00		$5,051.89

		1-1411 - Credit Card - 422824*8000		$0.00		-$904.97		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$904.97

		1-1412 - Credit Card - 422824*7000		$0.00		-$2,892.62		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$2,892.62

		1-1414 - Credit Card - Craig Lane		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$271.73		$0.00		$0.00		$0.00		$0.00		$0.00		$271.73

		1-1415 - Office Account		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$987.63		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$987.63

		1-1417 - Credit Card New Company-7400		$0.00		$0.00		$0.00		$0.00		$0.00		$7,802.55		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$7,802.55

		1-1420 - Credit Cards - CSimons		$0.00		$0.00		$0.00		-$424.85		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$424.85

		1-1421 - Credit Cards - TBlack		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$1,458.33		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$1,458.33

		1-1423 - Credit Cards – RO’Flaherty		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$5,305.19		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$5,305.19

		1-1424 - Credit Cards – 451605*2470		$0.00		$0.00		$0.00		$0.00		$0.00		$39.68		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$39.68

		1-1427 - Credit Cards - EPerry		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$8,292.36		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$8,292.36

		1-1428 - Credit Cards - S Turner VISA		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$834.53		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$834.53

		1-1429 - Cr Card – HSBC 3PL INC		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$15,202.75		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$15,202.75

		1-1430 - Credit Cards - CSimon		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$255.17		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$255.17

		1-1431 - Credit Cards - RGawdat		$0.00		$0.00		$0.00		-$18,414.10		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$18,414.10

		Total - 1-1400 - Credit Cards		$0.00		-$3,797.58		$0.00		-$18,838.95		$0.00		$7,842.23		$0.00		$15,202.75		$0.00		-$25,119.05		-$153.10		$0.00		$8,806.71		$0.00		$0.00		$0.00		$0.00		$0.00		-$16,057.00

		Total Credit Card		$0.00		-$3,797.58		$0.00		-$18,838.95		$0.00		$7,842.23		$0.00		$15,202.75		$0.00		-$25,119.05		-$153.10		$0.00		$8,806.71		$0.00		$0.00		$0.00		$0.00		$0.00		-$16,057.00

		Other Current Liability

		2-2050 - Other Creditors		$0.00		$0.00		$0.00		$14,728.64		$0.00		$2,188.25		$0.00		$0.00		$0.00		-$12,271.46		$252.23		$0.00		$1,462.76		$0.00		$0.00		-$258.12		$0.00		$0.00		$6,102.30

		2-2100 - Accrual		$0.00		$4,881.91		$0.00		$2,650,448.93		$0.00		$124,179.41		$0.00		$117,511.41		$0.00		$1,330,888.28		$103,880.10		$0.00		$415,873.38		$0.00		$0.00		$26,016.55		$0.00		$0.00		$4,773,679.97

		2-2100 - Accrual		$0.00		-$0.10		$0.00		$110,229.83		$0.00		$124,179.41		$0.00		$113,585.19		$0.00		$1,330,888.28		$2,242.49		$0.00		$210,160.37		$0.00		$0.00		$26,016.55		$0.00		$0.00		$1,917,302.02

		2-2101 - Accrual – Reading Eggs royalty		$0.00		$4,882.01		$0.00		$2,430,038.81		$0.00		$0.00		$0.00		$3,926.23		$0.00		$0.00		$101,637.60		$0.00		$201,607.81		$0.00		$0.00		$0.00		$0.00		$0.00		$2,742,092.46

		2-2103 - Accrual - Mathseeds Royalty		$0.00		$0.00		$0.00		$110,180.29		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$4,105.20		$0.00		$0.00		$0.00		$0.00		$0.00		$114,285.49

		Total - 2-2100 - Accrual		$0.00		$4,881.91		$0.00		$2,650,448.93		$0.00		$124,179.41		$0.00		$117,511.41		$0.00		$1,330,888.28		$103,880.10		$0.00		$415,873.38		$0.00		$0.00		$26,016.55		$0.00		$0.00		$4,773,679.97

		2-2200 - Loan Drawdown - Global (HSBC)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$20,000,000.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$20,000,000.00

		2-2300 - Provisions for Annual Leave		$0.00		$9,763.97		$0.00		$387,120.78		$0.00		$85,005.50		$0.00		$150,741.63		$0.00		$1,157,717.09		$64,791.50		$0.00		$129,553.35		$0.00		$0.00		$0.00		$0.00		$0.00		$1,984,693.81

		2-2300 - Provisions for Annual Leave		$0.00		$9,763.97		$0.00		$182,825.78		$0.00		$60,311.92		$0.00		$72,045.25		$0.00		$724,052.67		$17,319.87		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$1,066,319.45

		2-2301 - Provision for LSL		$0.00		$0.00		$0.00		$94,275.00		$0.00		$0.00		$0.00		$0.00		$0.00		$324,050.42		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$418,325.42

		2-2303 - Provisions for Lease Make Good		$0.00		$0.00		$0.00		$110,020.00		$0.00		$0.00		$0.00		$0.00		$0.00		$109,614.00		$47,471.63		$0.00		$129,553.35		$0.00		$0.00		$0.00		$0.00		$0.00		$396,658.98

		2-2304 - Provision for Lease incentive		$0.00		$0.00		$0.00		$0.00		$0.00		$24,693.58		$0.00		$78,696.38		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$103,389.96

		Total - 2-2300 - Provisions for Annual Leave		$0.00		$9,763.97		$0.00		$387,120.78		$0.00		$85,005.50		$0.00		$150,741.63		$0.00		$1,157,717.09		$64,791.50		$0.00		$129,553.35		$0.00		$0.00		$0.00		$0.00		$0.00		$1,984,693.81

		2-2305 - Provision for Doubtful Debt		$0.00		$0.00		$0.00		$1,935.00		$0.00		$0.00		$0.00		$330,316.88		$0.00		$0.00		$0.00		$0.00		$1,263.61		$0.00		$0.00		$0.00		$0.00		$0.00		$333,515.50

		2-2308 - Other Provisions		$0.00		$0.00		$0.00		$0.00		$0.00		$39,452.79		$0.00		$155,929.39		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$195,382.18				APAC		AMER		EMEA		Total

		2-2600 - Deferred Revenue		$0.00		$126,490.85		$0.00		$19,776,345.25		$0.00		$2,852,400.77		$0.00		$2,549,001.89		$0.00		$734,108.88		$2,268,413.50		$0.00		$6,692,613.39		$0.00		$0.00		$0.00		$0.00		$0.00		$34,999,374.52				22,778,868		5,401,403		6,819,104		34,999,375

		2-2602 - Deferred Revenue - Reading Eggs		$0.00		$0.00		$0.00		$36,140.16		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$75,334.51		$0.00		$0.00		$0.00		$0.00		$0.00		$111,474.67				36,140		- 0		75,335		111,475

		2-2603 - Deferred Revenue - Licencing - Reseller		$0.00		$21,449.05		$0.00		$61,174.59		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$82,623.64				61,175		- 0		21,449		82,624

		2-2604 - Deferred Revenue - Mathseeds		$0.00		$0.00		$0.00		$784.80		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$784.80				785		- 0		- 0		785

		2-3000 - GST/VAT Liabilities		$0.00		$2,572.52		$0.00		$1,719,919.40		$0.00		-$494,904.25		$0.00		$0.00		$0.00		$167,377.18		$148,846.69		$0.00		$818,728.39		$0.00		-$33.30		$0.00		$0.00		$0.00		$2,362,506.62				22,876,967		5,401,403		6,915,888		35,194,258

		2-3010 - GST Collected AU (Australia)		$0.00		$0.00		$0.00		$1,719,919.40		$0.00		$0.00		$0.00		$0.00		$0.00		$167,377.18		$0.00		$0.00		$0.00		$0.00		-$33.30		$0.00		$0.00		$0.00		$1,887,263.28

		2-3011 - GST/HST on Sales CA (Canada)		$0.00		$0.00		$0.00		$0.00		$0.00		-$494,904.25		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$494,904.25

		2-3014 - VAT on Sales NZ (New Zealand)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$148,846.69		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$148,846.69

		2-3015 - VAT on Sales UK (United Kingdom)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$818,728.39		$0.00		$0.00		$0.00		$0.00		$0.00		$818,728.39

		2-3029 - VAT on Sales ZA (South Africa)		$0.00		$2,572.52		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$2,572.52

		Total - 2-3000 - GST/VAT Liabilities		$0.00		$2,572.52		$0.00		$1,719,919.40		$0.00		-$494,904.25		$0.00		$0.00		$0.00		$167,377.18		$148,846.69		$0.00		$818,728.39		$0.00		-$33.30		$0.00		$0.00		$0.00		$2,362,506.62

		2-3041 - Sales Taxes Payable NY (United States)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$764.37		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$764.37				22.9		5.4		6.9		35.2

		2-3043 - GST/HST Payable CA (Canada)		$0.00		$0.00		$0.00		$0.00		$0.00		$587,285.43		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$587,285.43

		2-3054 - NZ GST on Online Sales		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$3,996.54		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$3,996.54

		2-3055 - SA VAT on Online Sales		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$5,529.47		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$5,529.47

		2-3061 - Salaries Sacrifies		$0.00		$0.00		$0.00		$0.00		$0.00		-$81.49		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$81.49

		2-3063 - Unemp Insurance Fund Employee		$0.00		$61.62		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$61.62

		2-3064 - Unemp Insurance Fund Employer		$0.00		$61.62		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$61.62

		2-3065 - Payroll Liabilities		$0.00		-$0.00		$0.00		-$0.01		$0.00		$0.00		$0.00		$0.00		$0.00		$0.01		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$0.00

		2-3066 - Skills Dev Levy Employer		$0.00		$227.13		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$227.13

		2-3068 - NY Disability		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$4,835.79		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$4,835.79

		2-3081 - Professional Tax Liability		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$8.03		$0.00		$0.00		$8.03

		2-3090 - Superannuation Liability		$0.00		$0.00		$0.00		$247,311.06		$0.00		-$4,718.32		$0.00		$0.00		$0.00		-$71,077.01		$0.00		$0.00		-$113.39		$0.00		$0.00		$0.00		$0.00		$0.00		$171,402.34

		2-3091 - TDS- Non Salary		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$1,030.09		$0.00		$0.00		$1,030.09

		2-3092 - Social Security		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$480.45		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$480.45

		2-3094 - Provident Fund		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$77.41		$0.00		$0.00		-$77.41

		2-3095 - PX401 EEPRE		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$185.56		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$185.56

		2-5000 - PAYG		$0.00		$6,503.43		$0.00		$0.00		$0.00		$919.24		$0.00		$2,282.66		$0.00		-$0.01		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$9,705.31

		2-5001 - NY Income Tax		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$8,444.76		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$8,444.76

		2-5002 - NY NYC CTY In		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$479.51		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$479.51

		2-7003 - Finance Lease Liability		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$35,210.85		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$35,210.85

		2-7003 - Finance Lease Liability		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$35,210.85		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$35,210.85

		Total - 2-7003 - Finance Lease Liability		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$35,210.85		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$35,210.85

		2-8000 - Provision for income tax		$0.00		$53,087.12		$0.00		$4,506,160.01		$0.00		$0.13		$0.00		$0.00		$0.00		-$5,215,835.00		$158,688.63		$0.00		$768,624.02		$0.00		-$8,030.24		-$11,669.13		$0.00		$8,137.00		$259,162.55

		2-8001 - Deferred Tax Liability		$0.00		-$33,848.32		$0.00		-$5,172,573.97		$0.00		-$291,823.65		$0.00		-$522,939.13		$0.00		-$2,274,141.00		-$443,440.33		$0.00		$0.00		$0.00		-$325,889.51		$0.00		$0.00		$434,073.00		-$8,630,582.90

		2-9000 - Proposed Dividend		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.01		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.01

		Total Other Current Liability		$0.00		$191,250.90		$0.00		$24,229,494.64		$0.00		$2,899,903.79		$0.00		$2,798,035.18		$0.00		$15,861,503.83		$2,301,432.32		$0.00		$8,903,340.01		$0.00		-$333,953.05		$15,050.02		$0.00		$442,210.00		$57,308,267.64

		Total Current Liabilities		$0.00		$220,490.19		$0.00		$24,307,385.89		$0.00		$2,928,405.03		$0.00		$2,934,685.39		$0.00		$16,402,062.67		$2,937,079.05		$0.00		$9,061,607.69		$0.00		-$331,494.55		$15,070.09		$0.00		-$233,984.70		$58,241,306.77

		Total LIABILITIES		$0.00		$220,490.19		$0.00		$24,307,385.89		$0.00		$2,928,405.03		$0.00		$2,934,685.39		$0.00		$16,402,062.67		$2,937,079.05		$0.00		$9,061,607.69		$0.00		-$331,494.55		$15,070.09		$0.00		-$233,984.70		$58,241,306.77

		Net Assets		$0.00		$141,269.26		$33,050.57		$28,261,911.67		$868,008.78		-$3,556,844.84		$104,979.85		-$1,414,115.16		$106,838.91		$32,862,090.59		$358,281.84		$116,667.67		$2,135,353.78		$571,995.37		-$4,515,546.37		-$115,378.40		$0.00		-$17,070,181.80		$38,888,381.72

		Equity		$0.00		$141,269.26		$33,050.57		$28,261,911.67		$868,008.78		-$3,556,844.84		$104,979.85		-$1,414,115.16		$106,838.91		$32,862,090.59		$358,281.84		$116,667.67		$2,135,353.78		$571,995.37		-$4,515,546.37		-$115,378.40		$0.00		-$17,070,181.80		$38,888,381.72

		Equity

		3-0000 - Equity

		3-1000 - Issued Ordinary A Class Shares		$0.00		$0.00		$0.00		$1,000.00		$0.00		$0.00		$0.00		$9,378,662.40		$0.00		$34,970,933.97		$929.10		$0.00		$1.80		$0.00		$5,200,000.00		$4,400.00		$0.00		-$14,583,986.25		$34,971,941.02

		3-1001 - Issued Ordinary B Class Shares		$0.00		$0.00		$0.00		$278,402.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$1.00		$333,799.22		$0.00		$160,312.48		$0.00		$0.00		$0.00		$0.00		-$772,512.70		$0.00

		3-1002 - Issued Ordinary C Class Shares		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$75,575.18		$0.00		$0.00		$0.00		$0.00		-$75,575.18		$0.00

		3-2000 - Equity Raising Costs		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$738,817.57		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$738,817.57

		3-8100 - Dividend Distribution		$0.00		$0.00		$0.00		-$7,000,000.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$14,762,171.02		-$2,397,625.00		$0.00		-$1,861,361.70		$0.00		$0.00		-$373,496.89		$0.00		$11,436,626.21		-$14,958,028.40

		3-9000 - Current Year Earnings		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$1,332.00		-$1,332.00

		3-9990 - Equity Reserve		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$7,923,375.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$7,923,375.00

		3-9991 - Minority Interest		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$98,171.12		-$98,171.12

		3-9992 - Acquisition Reserve		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$797,434.00		-$797,434.00

		3-9994 - Share Based Payments		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$682,823.84		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$682,823.84

		Total - 3-0000 - Equity		$0.00		$0.00		$0.00		-$6,720,598.00		$0.00		$0.00		$0.00		$9,378,662.40		$0.00		$28,076,143.22		-$2,062,896.68		$0.00		-$1,625,472.23		$0.00		$5,200,000.00		-$369,096.89		$0.00		-$4,892,385.04		$26,984,356.78

		3-9996 - Cumulative Translation Adjustment-Elimination		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$34.06		$0.00		-$3.06		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		-$30,651.48		-$30,688.60

		Total - Equity		$0.00		$0.00		$0.00		-$6,720,598.00		$0.00		$0.00		-$34.06		$9,378,662.40		-$3.06		$28,076,143.22		-$2,062,896.68		$0.00		-$1,625,472.23		$0.00		$5,200,000.00		-$369,096.89		$0.00		-$4,923,036.52		$26,953,668.18

		Retained Earnings		$0.00		$124,543.66		$30,464.86		$23,586,898.16		$868,008.78		-$2,845,268.63		$105,296.94		-$9,556,178.34		$111,830.60		$8,764,210.05		$1,835,849.86		$122,048.99		$2,737,240.49		$609,591.31		-$8,839,077.60		$311,062.96		$0.00		-$7,952,355.86		$10,014,166.24

		Net Income		$0.00		-$9,294.19		$0.00		$11,395,611.51		$0.00		-$836,897.65		$0.00		-$394,926.67		$0.00		-$6,338,664.28		$544,795.84		$0.00		$1,137,849.30		$0.00		-$876,468.77		-$119,241.29		$0.00		-$1,386,467.43		$3,116,296.38

		Cumulative Translation Adjustment		$0.00		$26,019.79		$2,585.71		$0.00		$0.00		$297,321.63		-$283.03		-$220,761.23		-$4,988.63		$0.00		$89,780.07		-$5,381.32		-$114,263.78		-$37,595.94		$0.00		$61,896.82		$0.00		-$2,952,321.99		-$2,857,991.93

		Total Equity		$0.00		$141,269.26		$33,050.57		$28,261,911.67		$868,008.78		-$3,384,844.64		$104,979.85		-$793,203.84		$106,838.91		$30,501,688.99		$407,529.08		$116,667.67		$2,135,353.78		$571,995.37		-$4,515,546.37		-$115,378.40		$0.00		-$17,214,181.80		$37,226,138.88





B0.3 Segment Report v2

		3P Learning Limited

		3P Learning Limited (Consolidated)

		3PL Profit and Loss Actual Only (FINAL)

		From Jul 2017 to Dec 2017

		

		Options: Activity Only



						EMEA		APAC		Americas		Americas		APAC		APAC		EMEA		APAC		APAC		APAC

		Financial Row		Class		3P International Holdings Pty Ltd SA		3P Learning Australia Pty Ltd		3P Learning Canada Limited		3P Learning Inc		3P Learning Limited		3P Learning Limited NZ		3P Learning Limited UK		Into Science Pty Ltd		Mathletics LLP		[3P Learning Limited - Elimination]		Total

		 				Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Amount		Classification						EMEA		APAC		Americas		Total		Check

		REVENUE

		Mathletics

		4-1100 - Maths: Mathletics

				School:Cross Sell		$5,285		$176,756		$313		$0		$0		$15,078		$30,510		$0		$0		$0		$227,941		0						$35,795		$191,833		$313		$227,941		- 0

				School:New		$29,679		$530,377		$402,964		$520,701		$0		$136,278		$1,097,359		$0		$0		$0		$2,717,357		0						$1,127,037		$666,655		$923,665		$2,717,357		- 0

				School:Renewal		$277,763		$8,405,862		$1,235,289		$1,644,182		$0		$1,053,268		$3,820,689		$0		$0		$0		$16,437,054		0						$4,098,452		$9,459,130		$2,879,472		$16,437,054		- 0

				School:Upsell		$5,589		$308,705		$135,094		$40,027		$0		$133,680		$83,694		$0		$0		$0		$706,788		0						$89,283		$442,385		$175,120		$706,788		- 0

				Unknown:New		$0		$0		$2,450		$0		$0		$0		$0		$0		$0		$0		$2,450		0						$0		$0		$2,450		$2,450		- 0

				- No Class -		$0		$0		$0		($293,541)		$0		$0		$0		$0		$0		$0		($293,541)		0						$0		$0		($293,541)		($293,541)		- 0

				Home:New		$0		$0		$0		($74)		$0		$0		$0		$0		$0		$0		($74)		0						$0		$0		($74)		($74)		- 0

		Total - 4-1100 - Maths: Mathletics				$318,315		$9,421,700		$1,776,110		$1,911,295		$0		$1,338,303		$5,032,252		$0		$0		$0		$19,797,975		Sales to external customers						$5,350,567		$10,760,003		$3,687,404		$19,797,975		- 0

		4-1200 - Mathseeds																										0						$0		$0		$0		$0		- 0

				School:New		$0		$17,631		$0		$8,002		$0		$0		$4,592		$0		$0		$0		$30,225		0						$4,592		$17,631		$8,002		$30,225		- 0

				School:Renewal		($179)		$383,554		$0		$1,313		$0		$0		$4,919		$0		$0		$0		$389,605		0						$4,739		$383,554		$1,313		$389,605		- 0

				School:Upsell		$3,403		$3,832		$0		$58		$0		$0		$2,338		$0		$0		$0		$9,630		0						$5,740		$3,832		$58		$9,630		- 0

				- No Class -		$0		($785)		$0		$0		$0		$0		$0		$0		$0		$0		($785)		0						$0		($785)		$0		($785)		- 0

				Home		$0		$6,056		$0		$0		$0		$0		$0		$0		$0		$0		$6,056		0						$0		$6,056		$0		$6,056		- 0

				School:Cross Sell		$0		$132,155		$0		$0		$0		$1,186		$11,203		$0		$0		$0		$144,543		0						$11,203		$133,340		$0		$144,543		- 0

		Total - 4-1200 - Mathseeds				$3,223		$542,442		$0		$9,372		$0		$1,186		$23,051		$0		$0		$0		$579,275		Sales to external customers						$26,274		$543,628		$9,372		$579,275		- 0

		4-1110 - Mathletics - Home Sales - AU		Home		$0		$0		$0		$0		$299,869		$0		$0		$0		$0		$0		$299,869		Sales to external customers						$0		$299,869		$0		$299,869		- 0

		4-1112 - Mathletics - Home Sales - CA		Home		$0		$0		$0		$0		$38,692		$0		$0		$0		$0		$0		$38,692		Sales to external customers						$0		$38,692		$0		$38,692		- 0

		4-1111 - Mathletics - Home Sales - NZ		Home		$0		$0		$0		$0		$47,564		$0		$0		$0		$0		$0		$47,564		Sales to external customers						$0		$47,564		$0		$47,564		- 0

		4-1117 - Mathletics - Home Sales - PAK		Home		$0		$0		$0		$0		$239		$0		$0		$0		$0		$0		$239		Sales to external customers						$0		$239		$0		$239		- 0

		4-1115 - Mathletics - Home Sales - SA		Home		$0		$0		$0		$0		$12,996		$0		$0		$0		$0		$0		$12,996		Sales to external customers						$0		$12,996		$0		$12,996		- 0

		4-1114 - Mathletics - Home Sales - UK		Home		$0		$0		$0		$0		$280,241		$0		$0		$0		$0		$0		$280,241		Sales to external customers						$0		$280,241		$0		$280,241		- 0

		4-1113 - Mathletics - Home Sales - US		Home		$0		$0		$0		$0		$41,679		$0		$0		$0		$0		$0		$41,679		Sales to external customers						$0		$41,679		$0		$41,679		- 0

		5-1200 - Royalty - Mathseeds		- No Class -		($548)		($130,260)		$0		$0		$0		$0		($5,558)		$0		$0		$0		($136,366)		Sales to external customers						($6,106)		($130,260)		$0		($136,366)		- 0

		Total Mathletics				$320,991		$9,833,882		$1,776,110		$1,920,667		$721,280		$1,339,489		$5,049,746		$0		$0		$0		$20,962,164		0						$5,370,736		$11,894,651		$3,696,777		$20,962,164		- 0

		Reading Eggs																										0						$0		$0		$0		$0		- 0

		4-2100 - Literacy: Reading Eggs																										0						$0		$0		$0		$0		- 0

				School:Cross Sell		$3,200		$169,589		$0		$0		$0		$22,203		$40,995		$0		$0		$0		$235,987		0						$44,195		$191,792		$0		$235,987		- 0

				School:New		$15,050		$203,872		$0		$633		$0		$25,949		$112,662		$0		$0		$0		$358,166		0						$127,711		$229,821		$633		$358,166		- 0

				School:Renewal		$5,466		$7,124,039		$0		$43,426		$0		$527,273		$554,801		$0		$0		$0		$8,255,006		0						$560,267		$7,651,312		$43,426		$8,255,006		- 0

				School:Upsell		$24,145		$61,174		$0		$1,994		$0		$23,828		$34,516		$0		$0		$0		$145,658		0						$58,661		$85,003		$1,994		$145,658		- 0

				- No Class -		$0		($7,295)		$0		($18,948)		$0		$0		($1,323)		$0		$0		$0		($27,566)		0						($1,323)		($7,295)		($18,948)		($27,566)		- 0

				Home		$0		$64,512		$0		$0		$0		$0		$0		$0		$0		$0		$64,512		0						$0		$64,512		$0		$64,512		- 0

				School:Other		$0		$5,641		$0		$0		$0		$0		$0		$0		$0		$0		$5,641		0						$0		$5,641		$0		$5,641		- 0

		Total - 4-2100 - Literacy: Reading Eggs				$47,861		$7,621,534		$0		$27,106		$0		$599,253		$741,650		$0		$0		$0		$9,037,405		Sales to external customers						$789,512		$8,220,787		$27,106		$9,037,405		- 0

		5-2100 - Royalty - Reggs																										0						$0		$0		$0		$0		- 0

				- No Class -		($15,404)		($3,020,813)		$0		($6,946)		($25,000)		($239,701)		($297,247)		$0		$0		$0		($3,605,111)		0						($312,651)		($3,285,514)		($6,946)		($3,605,111)		- 0

				Home		$0		$0		$0		$0		$25,000		$0		$0		$0		$0		$0		$25,000		0						$0		$25,000		$0		$25,000		- 0

		Total - 5-2100 - Royalty - Reggs				($15,404)		($3,020,813)		$0		($6,946)		$0		($239,701)		($297,247)		$0		$0		$0		($3,580,111)		Sales to external customers						($312,651)		($3,260,514)		($6,946)		($3,580,111)		- 0

		Total Reading Eggs				$32,457		$4,600,722		$0		$20,160		$0		$359,552		$444,404		$0		$0		$0		$5,457,294		0						$476,860		$4,960,273		$20,160		$5,457,294		- 0

		Spellodrome																										0						$0		$0		$0		$0		- 0

		4-2200 - Literacy: Spellodrome																										0						$0		$0		$0		$0		- 0

				School:Cross Sell		$733		$37,141		$3,113		$160		$0		$9,638		$133,429		$0		$0		$0		$184,215		0						$134,162		$46,779		$3,273		$184,215		- 0

				School:New		$9		$11,578		$815		$3,717		$0		$797		$127,397		$0		$0		$0		$144,312		0						$127,406		$12,375		$4,532		$144,312		- 0

				School:Renewal		$2,492		$235,609		$5,737		$31,531		$0		$14,418		$282,159		$0		$0		$0		$571,947		0						$284,651		$250,027		$37,268		$571,947		- 0

				School:Upsell		$0		$8,840		$3,083		$273		$0		$1,267		$11,294		$0		$0		$0		$24,756		0						$11,294		$10,107		$3,355		$24,756		- 0

				- No Class -		$0		$0		$0		($5,628)		$0		$0		$0		$0		$0		$0		($5,628)		0						$0		$0		($5,628)		($5,628)		- 0

		Total - 4-2200 - Literacy: Spellodrome				$3,234		$293,169		$12,747		$30,052		$0		$26,120		$554,279		$0		$0		$0		$919,602		Sales to external customers						$557,513		$319,289		$42,800		$919,602		- 0

		4-2210 - Spellodrome - Home Sales - AU		Home		$0		$0		$0		$0		$53,698		$0		$0		$0		$0		$0		$53,698		Sales to external customers						$0		$53,698		$0		$53,698		- 0

		4-2212 - Spellodrome - Home Sales - CA		Home		$0		$0		$0		$0		$5,060		$0		$0		$0		$0		$0		$5,060		Sales to external customers						$0		$5,060		$0		$5,060		- 0

		4-2211 - Spellodrome - Home Sales - NZ		Home		$0		$0		$0		$0		$6,815		$0		$0		$0		$0		$0		$6,815		Sales to external customers						$0		$6,815		$0		$6,815		- 0

		4-2215 - Spellodrome - Home Sales - SA		Home		$0		$0		$0		$0		$1,598		$0		$0		$0		$0		$0		$1,598		Sales to external customers						$0		$1,598		$0		$1,598		- 0

		4-2214 - Spellodrome - Home Sales - UK		Home		$0		$0		$0		$0		$54,781		$0		$0		$0		$0		$0		$54,781		Sales to external customers						$0		$54,781		$0		$54,781		- 0

		4-2213 - Spellodrome - Home Sales - US		Home		$0		$0		$0		$0		$5,875		$0		$0		$0		$0		$0		$5,875		Sales to external customers						$0		$5,875		$0		$5,875		- 0

		Total Spellodrome				$3,234		$293,169		$12,747		$30,052		$127,827		$26,120		$554,279		$0		$0		$0		$1,047,428		0						$557,513		$447,116		$42,800		$1,047,428		- 0

		Into Science																										0						$0		$0		$0		$0		- 0

		4-3100 - Science: IntoScience																										0						$0		$0		$0		$0		- 0

				School:Renewal		$438		$267,270		$0		$2,862		$0		$0		$2,986		$0		$0		$0		$273,557		0						$3,424		$267,270		$2,862		$273,557		- 0

				School:Cross Sell		$0		$9,294		$0		$0		$0		$0		$0		$0		$0		$0		$9,294		0						$0		$9,294		$0		$9,294		- 0

				School:New		$0		$11,578		$128		$6,785		$0		$0		$4,698		$0		$0		$0		$23,189		0						$4,698		$11,578		$6,913		$23,189		- 0

				School:Upsell		$0		$10,842		$23		$53		$0		$0		$0		$0		$0		$0		$10,918		0						$0		$10,842		$76		$10,918		- 0

		Total - 4-3100 - Science: IntoScience				$438		$298,984		$151		$9,700		$0		$0		$7,684		$0		$0		$0		$316,957		Sales to external customers						$8,122		$298,984		$9,851		$316,957		- 0

		Total Into Science				$438		$298,984		$151		$9,700		$0		$0		$7,684		$0		$0		$0		$316,957		0						$8,122		$298,984		$9,851		$316,957		- 0

		Other Income																										0						$0		$0		$0		$0		- 0

		8-5000 - Gain/(loss) on disposal of FA		- No Class -		$0		$0		$0		$0		$0		$0		($469)		$0		$0		$0		($469)		Sales to external customers						($469)		$0		$0		($469)		- 0

		8-4000 - Other income																										Moved out of revenue						$0		$0		$0		$0		- 0

				- No Class -		$0		$150		$0		$0		$27,812		$0		($37)		$0		$0		$27,123		$55,048		0						($37)		$55,085		$0		$55,048		- 0

				Other		$0		$0		$0		$30,554		$0		$0		$0		$0		$0		$0		$30,554		0						$0		$0		$30,554		$30,554		- 0

				School:Other		$0		$0		$0		$0		$0		$0		$450		$0		$0		$0		$450		0						$450		$0		$0		$450		- 0

		Total - 8-4000 - Other income				$0		$150		$0		$30,554		$27,812		$0		$413		$0		$0		$27,123		$86,052		Other revenue						$413		$55,085		$30,554		$86,052		- 0

		4-4200 - Other: Other																										0						$0		$0		$0		$0		- 0

				School:Other		$0		$2,218		$1,649		($923)		$0		$1,868		$2,105		$0		$0		$0		$6,918		0						$2,105		$4,086		$727		$6,918		- 0

				- No Class -		$0		$0		$0		$0		$0		$0		$8		$0		$0		$0		$8		0						$8		$0		$0		$8		- 0

				Home		$0		$0		$0		$0		$0		$49		$0		$0		$0		$0		$49		0						$0		$49		$0		$49		- 0

				Other		$0		$0		$702		$255,374		$5,829		$0		$0		$0		$0		$0		$261,905		0						$0		$5,829		$256,076		$261,905		- 0

				School:Upsell		$0		$0		$0		$319		$0		$0		$0		$0		$0		$0		$319		0						$0		$0		$319		$319		- 0

		Total - 4-4200 - Other: Other				$0		$2,218		$2,352		$254,770		$5,829		$1,916		$2,114		$0		$0		$0		$269,199		Other revenue						$2,114		$9,964		$257,122		$269,199		- 0

		4-4100 - Other: Workbooks																										Sales to external customers						$0		$0		$0		$0		- 0

				Other		$0		$12,732		$109		$0		$0		$0		$0		$0		$0		$0		$12,841		0						$0		$12,732		$109		$12,841		- 0

		Total - 4-4100 - Other: Workbooks				$0		$12,732		$109		$0		$0		$0		$0		$0		$0		$0		$12,841		Sales to external customers						$0		$12,732		$109		$12,841		- 0

		4-9100 - CAL Distribution																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$0		$8,976		$0		$0		$0		$0		$0		$8,976		0						$0		$8,976		$0		$8,976		- 0

				Other		$0		$0		$0		$0		$299		$0		$0		$0		$0		$0		$299		0						$0		$299		$0		$299		- 0

		Total - 4-9100 - CAL Distribution				$0		$0		$0		$0		$9,275		$0		$0		$0		$0		$0		$9,275		Sales to external customers						$0		$9,275		$0		$9,275		- 0

		4-9300 - Training costs reimbursed																										0						$0		$0		$0		$0		- 0

				School:Other		$0		$1,580		$1,383		$3,165		$0		$0		$3,066		$0		$0		$0		$9,194		0						$3,066		$1,580		$4,548		$9,194		- 0

				School:New		$0		$0		$0		$1,275		$0		$0		$0		$0		$0		$0		$1,275		0						$0		$0		$1,275		$1,275		- 0

		Total - 4-9300 - Training costs reimbursed				$0		$1,580		$1,383		$4,440		$0		$0		$3,066		$0		$0		$0		$10,469		Sales to external customers						$3,066		$1,580		$5,823		$10,469		- 0

		4-9000 - Sundry Income																										Moved out of revenue						$0		$0		$0		$0		- 0

				School:Other		$0		$0		$0		$0		$0		$0		$271		$0		$0		$0		$271		0						$271		$0		$0		$271		- 0

				School:New		$0		$0		$0		$86		$0		$0		$0		$0		$0		$0		$86		0						$0		$0		$86		$86		- 0

				Other		$0		$0		$0		$0		$0		$0		$59		$0		$0		$0		$59		0						$59		$0		$0		$59		- 0

		Total - 4-9000 - Sundry Income				$0		$0		$0		$86		$0		$0		$330		$0		$0		$0		$416		Other revenue						$330		$0		$86		$416		- 0

		4-6000 - Other Income - Global		- No Class -		$0		$0		$0		$0		$0		$0		$54		$0		$0		$0		$54		Other revenue						$54		$0		$0		$54		- 0

		Total Other Income				$0		$16,680		$3,844		$289,851		$42,916		$1,916		$5,508		$0		$0		$27,123		$387,838		0						$5,508		$88,635		$293,695		$387,838		- 0

		Licencing Fees - External																										0						$0		$0		$0		$0		- 0

		4-5118 - Licencing - Reseller																																$0		$0		$0		$0		- 0

				School:New		$1,285		$8,539		$0		$0		$0		$0		$0		$0		$0		$0		$9,824		0						$1,285		$8,539		$0		$9,824		- 0

				School:Renewal		$17,706		$32,916		$0		$0		$126		$0		$0		$0		$0		$0		$50,748		0						$17,706		$33,042		$0		$50,748		- 0

				Home		$0		$0		$0		$0		$2,118		$0		$0		$0		$0		$0		$2,118		0						$0		$2,118		$0		$2,118		- 0

		Total - 4-5118 - Licencing - Reseller				$18,991		$41,455		$0		$0		$2,244		$0		$0		$0		$0		$0		$62,690		0						$18,991		$43,699		$0		$62,690		- 0

		Total Licencing Fees - External				$18,991		$41,455		$0		$0		$2,244		$0		$0		$0		$0		$0		$62,690		Sales to external customers						$18,991		$43,699		$0		$62,690		- 0

		Licencing Fees - Internal																										0						$0		$0		$0		$0		- 0

		4-5201 - Licencing - AU		- No Class -		$0		$0		$0		$0		$4,100,502		$0		$0		$119,594		$0		($4,220,096)		$0		Total captured						$0		$0		$0		$0		- 0

		4-5205 - Licencing - CA		- No Class -		$0		$0		$0		$0		$716,492		$0		$0		$61		$0		($716,553)		$0		Total captured						$0		$0		$0		$0		- 0

		4-5202 - Licencing - NZ		- No Class -		$0		$0		$0		$0		$543,857		$0		$0		$0		$0		($543,857)		$0		Total captured						$0		$0		$0		$0		- 0

		4-5206 - Licencing - SA		- No Class -		$0		$0		$0		$0		$130,292		$0		$0		($157)		$0		($130,135)		$0		Total captured						$0		$0		$0		$0		- 0

		4-5203 - Licencing - UK		- No Class -		$0		$0		$0		$0		$2,238,795		$0		$0		$3,076		$0		($2,240,276)		$1,595		Total captured						$0		$1,595		$0		$1,595		- 0

		4-5204 - Licencing - US		- No Class -		$0		$0		$0		$0		$776,640		$0		$0		$3,611		$0		($780,251)		$0		Total captured						$0		$0		$0		$0		- 0

		Total Licencing Fees - Internal				$0		$0		$0		$0		$8,506,579		$0		$0		$126,184		$0		($8,631,168)		$1,595		Other revenue						$0		$1,595		$0		$1,595		0.00

		Sponsorship																										0						$0		$0		$0		$0		- 0

		4-9700 - Sponsorship																										0						$0		$0		$0		$0		- 0

				Other		$0		$0		$0		$0		$166,334		$0		$0		$0		$0		$0		$166,334		0						$0		$166,334		$0		$166,334		- 0

		Total - 4-9700 - Sponsorship				$0		$0		$0		$0		$166,334		$0		$0		$0		$0		$0		$166,334		0						$0		$166,334		$0		$166,334		- 0

		Total Sponsorship				$0		$0		$0		$0		$166,334		$0		$0		$0		$0		$0		$166,334		Sales to external customers						$0		$166,334		$0		$166,334		- 0

		TOTAL REVENUE				$376,111		$15,084,891		$1,792,852		$2,270,430		$9,567,180		$1,727,077		$6,061,620		$126,184		$0		($8,604,045)		$28,402,301		0						$6,437,731		$17,901,287		$4,063,282		$28,402,301		- 0

																												0						$0		$0		$0		$0		- 0

		COST OF GOODS SOLD																										0						$0		$0		$0		$0		- 0

		Royalty - Mathletics				($127,382)		($3,983,235)		($710,456)		($760,477)		$0		($535,326)		($2,014,599)		$0		$0		$8,129,831		($1,644)		0						($2,141,981)		$3,611,270		($1,470,932)		($1,644)		- 0

		5-1100 - Royalty																										0						$0		$0		$0		$0		- 0

				- No Class -		$127,382		$3,983,235		$710,456		$760,477		$0		$535,326		$2,014,599		$0		$0		($8,129,831)		$1,644		ERROR:#N/A						$2,141,981		($3,611,270)		$1,470,932		$1,644		- 0

		Total - 5-1100 - Royalty				$127,382		$3,983,235		$710,456		$760,477		$0		$535,326		$2,014,599		$0		$0		($8,129,831)		$1,644		ERROR:#N/A						$2,141,981		($3,611,270)		$1,470,932		$1,644		- 0

		Total Royalty				($127,382)		($3,983,235)		($710,456)		($760,477)		$0		($535,326)		($2,014,599)		$0		$0		$8,129,831		($1,644)		0						($2,141,981)		$3,611,270		($1,470,932)		($1,644)		- 0

		Royalty - Spellodrome				($1,294)		($117,267)		($5,099)		($11,947)		$0		($10,450)		($221,735)		$0		$0		$367,792		$0		0						($223,029)		$240,074		($17,046)		$0		- 0

		5-0000 - Cost Of Sales																										0						$0		$0		$0		$0		- 0

		5-2200 - Royalty - Spello/PEG		- No Class -		($1,294)		($117,267)		($5,099)		($11,947)		$0		($10,450)		($221,735)		$0		$0		$367,792		$0		0						($223,029)		$240,074		($17,046)		$0		- 0

		Total - 5-0000 - Cost Of Sales				($1,294)		($117,267)		($5,099)		($11,947)		$0		($10,450)		($221,735)		$0		$0		$367,792		$0		0						($223,029)		$240,074		($17,046)		$0		- 0

		Total - Royalty - Spellodrome				($1,294)		($117,267)		($5,099)		($11,947)		$0		($10,450)		($221,735)		$0		$0		$367,792		$0		0						($223,029)		$240,074		($17,046)		$0		- 0

		Royalty - IntoScience				($175)		($119,594)		($60)		($3,893)		$0		$0		($3,074)		($20,106)		$0		$146,902		($0)		0						($3,249)		$7,202		($3,953)		($0)		(0.00)

		5-0000 - Cost Of Sales																										0						$0		$0		$0		$0		- 0

		5-3100 - Royalty - Science Into Science		- No Class -		($175)		($119,594)		($60)		($3,893)		$0		$0		($3,074)		($20,106)		$0		$146,902		($0)		0						($3,249)		$7,202		($3,953)		($0)		(0.00)

		Total - 5-0000 - Cost Of Sales				($175)		($119,594)		($60)		($3,893)		$0		$0		($3,074)		($20,106)		$0		$146,902		($0)		0						($3,249)		$7,202		($3,953)		($0)		(0.00)

		Total - Royalty - IntoScience				($175)		($119,594)		($60)		($3,893)		$0		$0		($3,074)		($20,106)		$0		$146,902		($0)		0						($3,249)		$7,202		($3,953)		($0)		(0.00)

		Cost of Sales - Other				($11,395)		($19,786)		($3,216)		($184,837)		($2,015)		$0		($1,358)		$0		$0		$0		($222,607)		0						($12,752)		($21,802)		($188,053)		($222,607)		- 0

		5-0000 - Cost Of Sales																										0						$0		$0		$0		$0		- 0

		5-4300 - Other: Commission - Sales Agent																										ERROR:#N/A						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$14,894		$0		$0		$0		$0		$0		$0		$14,894		ERROR:#N/A						$0		$0		$14,894		$14,894		- 0

				School:Cross Sell		$0		$0		$0		($75)		$0		$0		$0		$0		$0		$0		($75)		ERROR:#N/A						$0		$0		($75)		($75)		- 0

				School:New		$0		$0		$0		($151)		$0		$0		$0		$0		$0		$0		($151)		ERROR:#N/A						$0		$0		($151)		($151)		- 0

				School:Renewal		$0		$0		$0		($25,680)		$0		$0		$0		$0		$0		$0		($25,680)		ERROR:#N/A						$0		$0		($25,680)		($25,680)		- 0

				School:Upsell		$0		$0		$0		($559)		$0		$0		$0		$0		$0		$0		($559)		ERROR:#N/A						$0		$0		($559)		($559)		- 0

		Total - 5-4300 - Other: Commission - Sales Agent				$0		$0		$0		($11,572)		$0		$0		$0		$0		$0		$0		($11,572)		ERROR:#N/A						$0		$0		($11,572)		($11,572)		- 0

		5-4200 - Other: Other		- No Class -		$0		$0		$0		$0		($669)		$0		$0		$0		$0		$0		($669)		ERROR:#N/A						$0		($669)		$0		($669)		- 0

		5-4100 - Other: Workbooks		- No Class -		$0		$0		($3,216)		$0		$0		$0		$0		$0		$0		$0		($3,216)		0						$0		$0		($3,216)		($3,216)		- 0

		Total - 5-0000 - Cost Of Sales				$0		$0		($3,216)		($11,572)		($669)		$0		$0		$0		$0		$0		($15,456)		0						$0		($669)		($14,787)		($15,456)		- 0

		5-4400 - Other: Licencing - Reseller																										ERROR:#N/A						$0		$0		$0		$0		- 0

				School:New		($771)		($1,466)		$0		($62,016)		$0		$0		($249)		$0		$0		$0		($64,502)		ERROR:#N/A						($1,020)		($1,466)		($62,016)		($64,502)		- 0

				School:Renewal		($10,624)		($18,320)		$0		($398,460)		($76)		$0		($1,109)		$0		$0		$0		($428,589)		ERROR:#N/A						($11,733)		($18,396)		($398,460)		($428,589)		- 0

				- No Class -		$0		$0		$0		$287,210		$0		$0		$0		$0		$0		$0		$287,210		ERROR:#N/A						$0		$0		$287,210		$287,210		- 0

				Home		$0		$0		$0		$0		($1,271)		$0		$0		$0		$0		$0		($1,271)		ERROR:#N/A						$0		($1,271)		$0		($1,271)		- 0

		Total - 5-4400 - Other: Licencing - Reseller				($11,395)		($19,786)		$0		($173,265)		($1,346)		$0		($1,358)		$0		$0		$0		($207,151)		ERROR:#N/A						($12,752)		($21,133)		($173,265)		($207,151)		- 0

		Total - Cost of Sales - Other				($11,395)		($19,786)		($3,216)		($184,837)		($2,015)		$0		($1,358)		$0		$0		$0		($222,607)		0						($12,752)		($21,802)		($188,053)		($222,607)		- 0

		TOTAL COGS				($140,246)		($4,239,882)		($718,831)		($961,153)		($2,015)		($545,776)		($2,240,765)		($20,106)		$0		$8,644,525		($224,250)		COGS						($2,381,011)		$3,836,744		($1,679,984)		($224,250)		- 0

																												0						$0		$0		$0		$0		- 0

		GROSS PROFIT				$235,865		$10,845,009		$1,074,021		$1,309,277		$9,565,164		$1,181,301		$3,820,855		$106,078		$0		$40,479		$28,178,050		0						$4,056,721		$21,738,032		$2,383,298		$28,178,050		- 0

																												0						$0		$0		$0		$0		- 0

		EXPENSES																										0						$0		$0		$0		$0		- 0

		Personnel Costs																										0						$0		$0		$0		$0		- 0

		Base Wages																										0						$0		$0		$0		$0		- 0

		6-1350 - Allowances																										0						$0		$0		$0		$0		- 0

				- No Class -		($2,664)		($15,265)		$0		$0		($22,324)		($4,634)		($38,098)		$0		($2,252)		$0		($85,238)		ERROR:#N/A						($40,763)		($44,475)		$0		($85,238)		- 0

				School:New		$0		$0		$0		$0		$0		($7,531)		$0		$0		$0		$0		($7,531)		ERROR:#N/A						$0		($7,531)		$0		($7,531)		- 0

		Total - 6-1350 - Allowances				($2,664)		($15,265)		$0		$0		($22,324)		($12,165)		($38,098)		$0		($2,252)		$0		($92,769)		ERROR:#N/A						($40,763)		($52,006)		$0		($92,769)		- 0

		6-1351 - Car Allowance		- No Class -		$0		($80,667)		$0		$0		$0		$0		$0		$0		$0		$0		($80,667)		0						$0		($80,667)		$0		($80,667)		- 0

		6-1200 - Contractors		- No Class -		$0		$0		($18,384)		$0		$0		$0		$0		$0		$0		$0		($18,384)		0						$0		$0		($18,384)		($18,384)		- 0

		6-1250 - Directors Fees		- No Class -		$0		$0		$0		$0		($215,000)		$0		$0		$0		$0		$0		($215,000)		0						$0		($215,000)		$0		($215,000)		- 0

		6-1050 - Salaries & Wages																										0						$0		$0		$0		$0		- 0

				- No Class -		($123,510)		($1,665,897)		($1,127,332)		($893,358)		($5,987,155)		($145,911)		($1,512,680)		$0		$3,479		$0		($11,452,363)		ERROR:#N/A						($1,636,190)		($7,795,484)		($2,020,690)		($11,452,363)		- 0

				School:Renewal		$0		$0		$0		($25,292)		$0		($38,365)		$0		$0		$0		$0		($63,657)		ERROR:#N/A						$0		($38,365)		($25,292)		($63,657)		- 0

				School:New		$0		$0		$0		$0		$0		($107,009)		$0		$0		$0		$0		($107,009)		ERROR:#N/A						$0		($107,009)		$0		($107,009)		- 0

		Total - 6-1050 - Salaries & Wages				($123,510)		($1,665,897)		($1,127,332)		($918,650)		($5,987,155)		($291,284)		($1,512,680)		$0		$3,479		$0		($11,623,029)		ERROR:#N/A						($1,636,190)		($7,940,857)		($2,045,982)		($11,623,029)		- 0

		6-1300 - Temporary Staff/Casual		- No Class -		$0		$0		($25,529)		$0		$0		$0		($23,746)		$0		$0		$0		($49,275)		0						($23,746)		$0		($25,529)		($49,275)		- 0

		Total Base Wages				($126,174)		($1,761,829)		($1,171,246)		($918,650)		($6,224,479)		($303,450)		($1,574,524)		$0		$1,228		$0		($12,079,124)		0						($1,700,698)		($8,288,530)		($2,089,896)		($12,079,124)		- 0

		Oncosts/ staff recruitment / training																										0						$0		$0		$0		$0		- 0

		6-1051 - Annual Leave																										0						$0		$0		$0		$0		- 0

				- No Class -		($7,913)		$59,378		$577		$143,572		($37,057)		$14,620		($1,477)		$0		($3,048)		$0		$168,652		ERROR:#N/A						($9,390)		$33,893		$144,149		$168,652		- 0

				School:New		$0		$0		$0		($43,695)		$0		$0		$0		$0		$0		$0		($43,695)		ERROR:#N/A						$0		$0		($43,695)		($43,695)		- 0

				School:Other		$0		$0		$0		($797)		$0		$0		$0		$0		$0		$0		($797)		ERROR:#N/A						$0		$0		($797)		($797)		- 0

				School:Renewal		$0		$0		$0		($17,255)		$0		$0		$0		$0		$0		$0		($17,255)		ERROR:#N/A						$0		$0		($17,255)		($17,255)		- 0

				Unknown:Unknown		$0		$0		$0		($73,462)		$0		$0		$0		$0		$0		$0		($73,462)		ERROR:#N/A						$0		$0		($73,462)		($73,462)		- 0

		Total - 6-1051 - Annual Leave				($7,913)		$59,378		$577		$8,364		($37,057)		$14,620		($1,477)		$0		($3,048)		$0		$33,443		ERROR:#N/A						($9,390)		$33,893		$8,941		$33,443		- 0

		6-1102 - Fed unemployment		- No Class -		($341)		$0		$0		($75)		$0		$0		$0		$0		$0		$0		($416)		0						($341)		$0		($75)		($416)		- 0

		6-1600 - Fringe Benefits Tax		- No Class -		$0		($1,687)		$0		$0		($22,957)		$0		$0		$0		$0		$0		($24,644)		0						$0		($24,644)		$0		($24,644)		- 0

		6-1113 - Healthcare																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		($29,432)		($29)		$0		$0		$0		$0		$0		$0		($29,461)		ERROR:#N/A						$0		$0		($29,461)		($29,461)		- 0

		Total - 6-1113 - Healthcare				$0		$0		($29,432)		($29)		$0		$0		$0		$0		$0		$0		($29,461)		ERROR:#N/A						$0		$0		($29,461)		($29,461)		- 0

		6-1107 - House Rent Allowance		- No Class -		$0		$0		$0		$0		$0		$0		$0		$0		($904)		$0		($904)		0						$0		($904)		$0		($904)		- 0

		6-1550 - Long Service Leave		- No Class -		$0		$22,997		$0		$0		($55,005)		$0		$0		$0		$0		$0		($32,009)		0						$0		($32,009)		$0		($32,009)		- 0

		6-1109 - Medical Reimbursement		- No Class -		$0		$0		$0		$0		$0		$0		$0		$0		($33)		$0		($33)		0						$0		($33)		$0		($33)		- 0

		6-1101 - Medicare																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		($86,534)		$0		$0		$0		$0		$0		$0		($86,534)		ERROR:#N/A						$0		$0		($86,534)		($86,534)		- 0

				School:Other		$0		$0		$0		($5)		$0		$0		$0		$0		$0		$0		($5)		ERROR:#N/A						$0		$0		($5)		($5)		- 0

				Unknown:Unknown		$0		$0		$0		$5		$0		$0		$0		$0		$0		$0		$5		ERROR:#N/A						$0		$0		$5		$5		- 0

				Home		$0		$0		$0		$0		($581)		$0		$0		$0		$0		$0		($581)		ERROR:#N/A						$0		($581)		$0		($581)		- 0

		Total - 6-1101 - Medicare				$0		$0		$0		($86,534)		($581)		$0		$0		$0		$0		$0		($87,114)		ERROR:#N/A						$0		($581)		($86,534)		($87,114)		- 0

		6-1105 - NY MCTMT TD		- No Class -		$0		$0		$0		($287)		$0		$0		$0		$0		$0		$0		($287)		0						$0		$0		($287)		($287)		- 0

		6-1104 - NY re-employment		- No Class -		$0		$0		$0		($3)		$0		$0		$0		$0		$0		$0		($3)		0						$0		$0		($3)		($3)		- 0

		6-1103 - NY unemployment		- No Class -		$0		$0		$0		($640)		$0		$0		$0		$0		$0		$0		($640)		0						$0		$0		($640)		($640)		- 0

		6-1750 - Other Staff		- No Class -		$0		$0		$0		$0		$0		$0		($2,587)		$0		$0		$0		($2,587)		0						($2,587)		$0		$0		($2,587)		- 0

		6-1465 - Payroll Company Fees																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		($1,484)		($12,823)		($10,690)		($575)		($2,217)		$0		$0		$0		($27,790)		ERROR:#N/A						($2,217)		($11,265)		($14,307)		($27,790)		- 0

				School:Other		$0		$0		$0		($3,114)		$0		$0		$0		$0		$0		$0		($3,114)		ERROR:#N/A						$0		$0		($3,114)		($3,114)		- 0

		Total - 6-1465 - Payroll Company Fees				$0		$0		($1,484)		($15,937)		($10,690)		($575)		($2,217)		$0		$0		$0		($30,904)		ERROR:#N/A						($2,217)		($11,265)		($17,421)		($30,904)		- 0

		6-1460 - Payroll Tax		- No Class -		$0		($124,238)		$0		$0		($443,450)		$0		$0		$0		$0		$0		($567,689)		0						$0		($567,689)		$0		($567,689)		- 0

		6-1802 - Recognition & Reward		- No Class -		$0		$0		$0		$0		($631)		$0		$0		$0		$0		$0		($631)		ERROR:#N/A						$0		($631)		$0		($631)		- 0

		6-1106 - Redundancy & Compromise		- No Class -		$0		$0		($105,915)		$0		$0		$0		($18,904)		$0		$0		$0		($124,819)		0						($18,904)		$0		($105,915)		($124,819)		- 0

		6-1114 - Skills Development Levy		- No Class -		($1,774)		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,774)		0						($1,774)		$0		$0		($1,774)		- 0

		6-1110 - Special Allowance		- No Class -		$0		$0		$0		$0		$0		$0		($30,551)		$0		$53		$0		($30,498)		ERROR:#N/A						($30,551)		$53		$0		($30,498)		- 0

		6-1800 - Staff Recruitment		- No Class -		$0		$0		($41,620)		$0		($110,075)		$0		($1,367)		$0		$0		$0		($153,062)		0						($1,367)		($110,075)		($41,620)		($153,062)		- 0

		6-1650 - Staff Relocation Fees																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($1,016)		$0		$0		$0		($10,178)		$0		$0		$0		$0		($11,194)		ERROR:#N/A						$0		($11,194)		$0		($11,194)		- 0

				School:New		$0		$0		$0		$0		$0		($5,919)		$0		$0		$0		$0		($5,919)		ERROR:#N/A						$0		($5,919)		$0		($5,919)		- 0

		Total - 6-1650 - Staff Relocation Fees				$0		($1,016)		$0		$0		$0		($16,097)		$0		$0		$0		$0		($17,114)		ERROR:#N/A						$0		($17,114)		$0		($17,114)		- 0

		6-1100 - Superannuation/Retirement Fund		- No Class -		($6,362)		($251,195)		($102,560)		($55,857)		($606,211)		($9,467)		($257,998)		$0		($1,269)		$0		($1,290,919)		0						($264,360)		($868,141)		($158,417)		($1,290,919)		- 0

		6-1801 - Training																										0						$0		$0		$0		$0		- 0

				- No Class -		($101)		$0		($308)		($51)		($1,150)		($139)		($910)		$0		$0		$0		($2,658)		ERROR:#N/A						($1,011)		($1,288)		($359)		($2,658)		- 0

				School:New		$0		$0		$0		$0		$0		($47)		$0		$0		$0		$0		($47)		ERROR:#N/A						$0		($47)		$0		($47)		- 0

		Total - 6-1801 - Training				($101)		$0		($308)		($51)		($1,150)		($185)		($910)		$0		$0		$0		($2,705)		ERROR:#N/A						($1,011)		($1,335)		($359)		($2,705)		- 0

		6-1111 - Travelling Allowance		- No Class -		$0		$0		$0		$0		$0		$0		$0		$0		($359)		$0		($359)		0						$0		($359)		$0		($359)		- 0

		6-1455 - Workers Compensation		- No Class -		$0		$0		($2,299)		($6,624)		($7,304)		$0		($2,319)		$0		$0		$0		($18,546)		0						($2,319)		($7,304)		($8,923)		($18,546)		- 0

		Total Oncosts/ staff recruitment / training				($16,491)		($295,762)		($283,040)		($157,673)		($1,295,111)		($11,704)		($318,330)		$0		($5,560)		$0		($2,383,672)		0						($334,821)		($1,608,138)		($440,713)		($2,383,672)		- 0

		Bonuses																										0						$0		$0		$0		$0		- 0

		6-1151 - Bonuses																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($8,526)		($22,562)		$0		($539,950)		($3,818)		($58,065)		$0		$0		$0		($632,922)		ERROR:#N/A						($58,065)		($552,294)		($22,562)		($632,922)		- 0

				School:Renewal		$0		$0		$0		($1,256)		$0		$0		$0		$0		$0		$0		($1,256)		ERROR:#N/A						$0		$0		($1,256)		($1,256)		- 0

		Total - 6-1151 - Bonuses				$0		($8,526)		($22,562)		($1,256)		($539,950)		($3,818)		($58,065)		$0		$0		$0		($634,178)		0						($58,065)		($552,294)		($23,818)		($634,178)		- 0

		Total Bonuses				$0		($8,526)		($22,562)		($1,256)		($539,950)		($3,818)		($58,065)		$0		$0		$0		($634,178)		0						($58,065)		($552,294)		($23,818)		($634,178)		- 0

		Bonuses - LTI																										0						$0		$0		$0		$0		- 0

		6-1152 - Bonuses - LTI																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		($153)		$0		$0		$0		$0		$0		$0		$0		($153)		ERROR:#N/A						$0		$0		($153)		($153)		- 0

		Total - 6-1152 - Bonuses - LTI				$0		$0		($153)		$0		$0		$0		$0		$0		$0		$0		($153)		0						$0		$0		($153)		($153)		- 0

		6-1153 - LTI - Share Based Payments		- No Class -		$0		$0		$0		$0		($346,544)		$0		$0		$0		$0		$0		($346,544)		0						$0		($346,544)		$0		($346,544)		- 0

		Total Bonuses - LTI				$0		$0		($153)		$0		($346,544)		$0		$0		$0		$0		$0		($346,697)		0						$0		($346,544)		($153)		($346,697)		- 0

		Commission																										0						$0		$0		$0		$0		- 0

		6-1150 - Commission																										0						$0		$0		$0		$0		- 0

				- No Class -		($7,529)		($599,255)		($51,323)		($252,980)		($29,619)		($1,432)		($161,185)		$0		$0		$0		($1,103,323)		ERROR:#N/A						($168,714)		($630,306)		($304,303)		($1,103,323)		- 0

				School:New		$0		($24,629)		($6,122)		($2,173)		$0		($27,065)		($23,453)		$0		$0		$0		($83,442)		ERROR:#N/A						($23,453)		($51,695)		($8,295)		($83,442)		- 0

				School:Renewal		$0		($16,263)		($1,525)		($2,261)		$0		($23,618)		($18,704)		$0		$0		$0		($62,371)		ERROR:#N/A						($18,704)		($39,881)		($3,786)		($62,371)		- 0

				Unknown:New		$0		$0		($12,897)		$0		$0		$0		$0		$0		$0		$0		($12,897)		ERROR:#N/A						$0		$0		($12,897)		($12,897)		- 0

				Home		$0		$0		$0		$0		$42,296		$0		$0		$0		$0		$0		$42,296		ERROR:#N/A						$0		$42,296		$0		$42,296		- 0

				School:Upsell		$0		$0		$0		$0		$0		($495)		$0		$0		$0		$0		($495)		ERROR:#N/A						$0		($495)		$0		($495)		- 0

		Total - 6-1150 - Commission				($7,529)		($640,147)		($71,867)		($257,414)		$12,677		($52,610)		($203,343)		$0		$0		$0		($1,220,232)		0						($210,872)		($680,080)		($329,281)		($1,220,232)		- 0

		Total Commission				($7,529)		($640,147)		($71,867)		($257,414)		$12,677		($52,610)		($203,343)		$0		$0		$0		($1,220,232)		0						($210,872)		($680,080)		($329,281)		($1,220,232)		- 0

		Capitalisation of Other Staff Costs																										0						$0		$0		$0		$0		- 0

		6-1700 - Capitalisation of Other Staff Costs		- No Class -		$0		$0		$0		$0		$4,046,884		$0		$0		$0		$0		$0		$4,046,884		0						$0		$4,046,884		$0		$4,046,884		- 0

		Total - Capitalisation of Other Staff Costs				$0		$0		$0		$0		$4,046,884		$0		$0		$0		$0		$0		$4,046,884		0						$0		$4,046,884		$0		$4,046,884		- 0

		Salary recharges - intercompany																										0						$0		$0		$0		$0		- 0

		6-0000 - Expenses																										0						$0		$0		$0		$0		- 0

		6-1000 - Payroll & On Costs																										0						$0		$0		$0		$0		- 0

		6-1053 - Commission Recharges																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$226,457		($186,934)		$0		$0		$0		$0		$0		$39,523		ERROR:#N/A						$0		($186,934)		$226,457		$39,523		- 0

				Home		$0		$0		$0		$0		($39,523)		$0		$0		$0		$0		$0		($39,523)		ERROR:#N/A						$0		($39,523)		$0		($39,523)		- 0

		Total - 6-1053 - Commission Recharges				$0		$0		$0		$226,457		($226,457)		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		($226,457)		$226,457		$0		0.00

		6-1052 - Salary Recharges		- No Class -		$0		$0		$45,550		$319,196		($665,835)		$45,844		$255,244		$0		$0		$0		($0)		0						$255,244		($619,990)		$364,746		($0)		- 0

		Total - 6-1000 - Payroll & On Costs				$0		$0		$45,550		$545,654		($892,292)		$45,844		$255,244		$0		$0		$0		($0)		0						$255,244		($846,448)		$591,204		($0)		(0.00)

		Total - 6-0000 - Expenses				$0		$0		$45,550		$545,654		($892,292)		$45,844		$255,244		$0		$0		$0		($0)		0						$255,244		($846,448)		$591,204		($0)		(0.00)

		9-0000 - Other Expenses																										0						$0		$0		$0		$0		- 0

		9-2000 - Service Charges - Intercompany		- No Class -		$0		($4,602)		$0		$0		$0		$0		$0		$0		$0		$0		($4,602)		0						$0		($4,602)		$0		($4,602)		- 0

		Total - 9-0000 - Other Expenses				$0		($4,602)		$0		$0		$0		$0		$0		$0		$0		$0		($4,602)		0						$0		($4,602)		$0		($4,602)		- 0

		Total - Salary recharges - intercompany				$0		($4,602)		$45,550		$545,654		($892,292)		$45,844		$255,244		$0		$0		$0		($4,602)		0						$255,244		($851,050)		$591,204		($4,602)		(0.00)

		Total Personnel Costs				($150,194)		($2,710,866)		($1,503,318)		($789,339)		($5,238,815)		($325,738)		($1,899,018)		$0		($4,332)		$0		($12,621,621)		0						($2,049,212)		($8,279,751)		($2,292,657)		($12,621,621)		- 0

		Marketing																										0						$0		$0		$0		$0		- 0

		6-2321 - Advertising - Direct Marketing																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($7,278)		($15,113)		($2,413)		($123)		$0		($46,944)		$0		$0		$0		($71,871)		ERROR:#N/A						($46,944)		($7,402)		($17,525)		($71,871)		- 0

				School:New		$0		$0		$0		$5		$0		$0		$0		$0		$0		$0		$5		ERROR:#N/A						$0		$0		$5		$5		- 0

				School:Renewal		$0		$0		$0		($266)		$0		$0		$0		$0		$0		$0		($266)		ERROR:#N/A						$0		$0		($266)		($266)		- 0

		Total - 6-2321 - Advertising - Direct Marketing				$0		($7,278)		($15,113)		($2,674)		($123)		$0		($46,944)		$0		$0		$0		($72,132)		ERROR:#N/A						($46,944)		($7,402)		($17,787)		($72,132)		- 0

		6-2312 - Advertising - Magazine																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		($6,551)		($3,265)		$0		($25,578)		$0		$0		$0		($35,394)		ERROR:#N/A						($25,578)		($3,265)		($6,551)		($35,394)		- 0

				School:Other		$0		$0		$0		($1,319)		$0		$0		$0		$0		$0		$0		($1,319)		ERROR:#N/A						$0		$0		($1,319)		($1,319)		- 0

				Home		$0		$0		$0		$0		($5,788)		$0		$0		$0		$0		$0		($5,788)		ERROR:#N/A						$0		($5,788)		$0		($5,788)		- 0

		Total - 6-2312 - Advertising - Magazine				$0		$0		$0		($7,869)		($9,053)		$0		($25,578)		$0		$0		$0		($42,500)		ERROR:#N/A						($25,578)		($9,053)		($7,869)		($42,500)		- 0

		6-2322 - Advertising - On-line																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($63,243)		($15,125)		($45,655)		$29		$0		($42,809)		$0		$0		$0		($166,803)		ERROR:#N/A						($42,809)		($63,213)		($60,780)		($166,803)		- 0

				Home		$0		$0		$0		($2)		($51,793)		$0		$0		$0		$0		$0		($51,796)		ERROR:#N/A						$0		($51,793)		($2)		($51,796)		- 0

				Home:New		$0		$0		$0		($7)		$0		$0		$0		$0		$0		$0		($7)		ERROR:#N/A						$0		$0		($7)		($7)		- 0

				School:New		$0		$0		$0		($7,975)		$0		$0		$0		$0		$0		$0		($7,975)		ERROR:#N/A						$0		$0		($7,975)		($7,975)		- 0

				School:Other		$0		$0		$0		($5,487)		$0		$0		$0		$0		$0		$0		($5,487)		ERROR:#N/A						$0		$0		($5,487)		($5,487)		- 0

		Total - 6-2322 - Advertising - On-line				$0		($63,243)		($15,125)		($59,126)		($51,764)		$0		($42,809)		$0		$0		$0		($232,068)		ERROR:#N/A						($42,809)		($115,007)		($74,252)		($232,068)		- 0

		6-2325 - Advertising - Other		- No Class -		$0		($838)		($2,769)		$0		$0		$0		($22,283)		$0		$0		$0		($25,890)		0						($22,283)		($838)		($2,769)		($25,890)		- 0

		6-2311 - Advertising - Print																										0						$0		$0		$0		$0		- 0

				- No Class -		($1,058)		($24,879)		$0		($1,137)		$0		$0		($6,956)		$0		$0		$0		($34,030)		ERROR:#N/A						($8,014)		($24,879)		($1,137)		($34,030)		- 0

				School:New		$0		$0		$0		($120)		$0		($1,030)		$0		$0		$0		$0		($1,151)		ERROR:#N/A						$0		($1,030)		($120)		($1,151)		- 0

		Total - 6-2311 - Advertising - Print				($1,058)		($24,879)		$0		($1,258)		$0		($1,030)		($6,956)		$0		$0		$0		($35,181)		ERROR:#N/A						($8,014)		($25,909)		($1,258)		($35,181)		- 0

		6-2410 - Advertising PBL - Magazine		- No Class -		$0		$0		$0		$0		$0		$0		($1,631)		$0		$0		$0		($1,631)		ERROR:#N/A						($1,631)		$0		$0		($1,631)		- 0

		6-2420 - Advertising PBL - On-line		- No Class -		$0		($201)		$0		$0		$0		$0		$0		$0		$0		$0		($201)		ERROR:#N/A						$0		($201)		$0		($201)		- 0

		6-2440 - Advertising PBL - Other		- No Class -		$0		$0		$0		$0		$0		$0		($1,061)		$0		$0		$0		($1,061)		ERROR:#N/A						($1,061)		$0		$0		($1,061)		- 0

		6-2430 - Advertising PBL - TV/Prodn		- No Class -		$0		$0		$0		$0		$0		$0		($9,966)		$0		$0		$0		($9,966)		0						($9,966)		$0		$0		($9,966)		- 0

		6-2320 - Advertising- Non PBL		- No Class -		$0		$0		($1,275)		$0		$0		$0		$0		$0		$0		$0		($1,275)		ERROR:#N/A						$0		$0		($1,275)		($1,275)		- 0

		6-2310 - Advertising-Print Total		- No Class -		$0		$0		($2,471)		$0		$0		$0		$0		$0		$0		$0		($2,471)		0						$0		$0		($2,471)		($2,471)		- 0

		6-2326 - Advertising-SEM																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($32,186)		($11,616)		($29,933)		($20,382)		$0		($25,230)		$0		$0		$0		($119,347)		ERROR:#N/A						($25,230)		($52,568)		($41,549)		($119,347)		- 0

				Home		$0		$0		$0		$0		($188,035)		$0		$0		$0		$0		$0		($188,035)		ERROR:#N/A						$0		($188,035)		$0		($188,035)		- 0

		Total - 6-2326 - Advertising-SEM				$0		($32,186)		($11,616)		($29,933)		($208,417)		$0		($25,230)		$0		$0		$0		($307,381)		ERROR:#N/A						($25,230)		($240,602)		($41,549)		($307,381)		- 0

		6-2230 - Conference-International		- No Class -		$0		($20,689)		$0		$0		$0		$0		$0		$0		$0		$0		($20,689)		0						$0		($20,689)		$0		($20,689)		- 0

		6-2220 - Conference-Local																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($14,167)		($12,617)		($5,479)		$0		$0		($19,322)		$0		$0		$0		($51,585)		ERROR:#N/A						($19,322)		($14,167)		($18,096)		($51,585)		- 0

				School:New		$0		$0		$0		($20,407)		$0		$0		$0		$0		$0		$0		($20,407)		ERROR:#N/A						$0		$0		($20,407)		($20,407)		- 0

		Total - 6-2220 - Conference-Local				$0		($14,167)		($12,617)		($25,885)		$0		$0		($19,322)		$0		$0		$0		($71,991)		ERROR:#N/A						($19,322)		($14,167)		($38,503)		($71,991)		- 0

		6-2200 - Events / Conferences																										0						$0		$0		$0		$0		- 0

				- No Class -		($51)		($1,220)		($8,318)		$0		($40,000)		($220)		$0		$0		$0		$0		($49,809)		ERROR:#N/A						($51)		($41,440)		($8,318)		($49,809)		- 0

				School:New		($525)		$0		$0		$0		$0		$0		$0		$0		$0		$0		($525)		ERROR:#N/A						($525)		$0		$0		($525)		- 0

		Total - 6-2200 - Events / Conferences				($576)		($1,220)		($8,318)		$0		($40,000)		($220)		$0		$0		$0		$0		($50,334)		ERROR:#N/A						($576)		($41,440)		($8,318)		($50,334)		- 0

		6-2140 - Market Research		- No Class -		$0		$0		($1,266)		$0		($2,150)		$0		$0		$0		$0		$0		($3,416)		ERROR:#N/A						$0		($2,150)		($1,266)		($3,416)		- 0

		6-2600 - Marketing-Postage/Fax																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($32,965)		($4,503)		($220)		($1)		($269)		($3,403)		$0		$0		$0		($41,360)		ERROR:#N/A						($3,403)		($33,235)		($4,722)		($41,360)		- 0

				School:New		$0		$0		$0		$0		$0		($2,754)		$0		$0		$0		$0		($2,754)		ERROR:#N/A						$0		($2,754)		$0		($2,754)		- 0

				School:Other		$0		$0		$0		($2,683)		$0		$0		$0		$0		$0		$0		($2,683)		ERROR:#N/A						$0		$0		($2,683)		($2,683)		- 0

				Home		$0		$0		$0		$0		($7,634)		$0		$0		$0		$0		$0		($7,634)		ERROR:#N/A						$0		($7,634)		$0		($7,634)		- 0

				Other:New		$0		$0		$0		$0		$0		($249)		$0		$0		$0		$0		($249)		ERROR:#N/A						$0		($249)		$0		($249)		- 0

				School:Renewal		$0		$0		$0		$0		$0		($4,912)		$0		$0		$0		$0		($4,912)		ERROR:#N/A						$0		($4,912)		$0		($4,912)		- 0

		Total - 6-2600 - Marketing-Postage/Fax				$0		($32,965)		($4,503)		($2,903)		($7,636)		($8,184)		($3,403)		$0		$0		$0		($59,593)		ERROR:#N/A						($3,403)		($48,785)		($7,405)		($59,593)		- 0

		6-2500 - Partnership/Corporate Affairs																										ERROR:#N/A						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		($78)		$47,340		$0		$0		$0		$0		$0		$0		$47,262		ERROR:#N/A						$0		$0		$47,262		$47,262		- 0

				School:New		$0		$0		$0		($26,180)		$0		$0		$0		$0		$0		$0		($26,180)		ERROR:#N/A						$0		$0		($26,180)		($26,180)		- 0

				School:Renewal		$0		$0		$0		($121)		$0		$0		$0		$0		$0		$0		($121)		ERROR:#N/A						$0		$0		($121)		($121)		- 0

				Unknown:Unknown		$0		$0		$0		($19,848)		$0		$0		$0		$0		$0		$0		($19,848)		ERROR:#N/A						$0		$0		($19,848)		($19,848)		- 0

		Total - 6-2500 - Partnership/Corporate Affairs				$0		$0		($78)		$1,192		$0		$0		$0		$0		$0		$0		$1,114		ERROR:#N/A						$0		$0		$1,114		$1,114		- 0

		6-2110 - Production																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($1,017)		$0		$0		($65,970)		($213)		$0		$0		$0		$0		($67,200)		ERROR:#N/A						$0		($67,200)		$0		($67,200)		- 0

				School:New		$0		$0		$0		$0		$0		($1,176)		$0		$0		$0		$0		($1,176)		ERROR:#N/A						$0		($1,176)		$0		($1,176)		- 0

				School:Renewal		$0		$0		$0		$0		$0		($9,835)		$0		$0		$0		$0		($9,835)		ERROR:#N/A						$0		($9,835)		$0		($9,835)		- 0

		Total - 6-2110 - Production				$0		($1,017)		$0		$0		($65,970)		($11,223)		$0		$0		$0		$0		($78,210)		ERROR:#N/A						$0		($78,210)		$0		($78,210)		- 0

		6-2130 - Public Relations		- No Class -		$0		$0		$0		$0		($18,000)		$0		$0		$0		$0		$0		($18,000)		0						$0		($18,000)		$0		($18,000)		- 0

		6-2210 - Sponsorships		- No Class -		($1,319)		($26,058)		$0		$0		$0		$0		$0		$0		$0		$0		($27,377)		0						($1,319)		($26,058)		$0		($27,377)		- 0

		Total Marketing				($2,953)		($224,739)		($75,150)		($128,457)		($403,113)		($20,658)		($205,183)		$0		$0		$0		($1,060,253)		0						($208,136)		($648,510)		($203,607)		($1,060,253)		- 0

		Travel & Entertainment																										0						$0		$0		$0		$0		- 0

		6-3400 - Accommodation																										0						$0		$0		$0		$0		- 0

				- No Class -		($287)		($16,307)		($18,251)		($7,517)		($11,499)		($4,621)		($8,888)		$0		$0		$0		($67,369)		ERROR:#N/A						($9,175)		($32,427)		($25,768)		($67,369)		- 0

				School:New		$0		$0		$0		($4,230)		$0		($2,567)		$0		$0		$0		$0		($6,797)		ERROR:#N/A						$0		($2,567)		($4,230)		($6,797)		- 0

				School:Other		$0		$0		$0		($663)		$0		$0		$0		$0		$0		$0		($663)		ERROR:#N/A						$0		$0		($663)		($663)		- 0

				School:Renewal		$0		$0		$0		($2,813)		$0		$0		$0		$0		$0		$0		($2,813)		ERROR:#N/A						$0		$0		($2,813)		($2,813)		- 0

				Unknown:Unknown		$0		$0		$0		($409)		$0		$0		$0		$0		$0		$0		($409)		ERROR:#N/A						$0		$0		($409)		($409)		- 0

		Total - 6-3400 - Accommodation				($287)		($16,307)		($18,251)		($15,632)		($11,499)		($7,187)		($8,888)		$0		$0		$0		($78,051)		ERROR:#N/A						($9,175)		($34,993)		($33,883)		($78,051)		- 0

		6-3500 - Entertainment-FBT		- No Class -		($243)		($1,082)		$0		$0		($15,741)		$0		($163)		$0		$0		$0		($17,229)		0						($406)		($16,823)		$0		($17,229)		- 0

		6-3501 - Entertainment-Non FBT		- No Class -		($101)		($83)		($1,382)		$0		($1,722)		$0		($8,067)		$0		$0		$0		($11,354)		0						($8,167)		($1,805)		($1,382)		($11,354)		- 0

		6-4100 - Motor Vehicle - Car Hire																										0						$0		$0		$0		$0		- 0

				- No Class -		($452)		($1,686)		($3,546)		$22		($127)		$0		$0		$0		$0		$0		($5,790)		ERROR:#N/A						($452)		($1,813)		($3,525)		($5,790)		- 0

				School:New		$0		$0		$0		$0		$0		($982)		$0		$0		$0		$0		($982)		ERROR:#N/A						$0		($982)		$0		($982)		- 0

		Total - 6-4100 - Motor Vehicle - Car Hire				($452)		($1,686)		($3,546)		$22		($127)		($982)		$0		$0		$0		$0		($6,771)		ERROR:#N/A						($452)		($2,794)		($3,525)		($6,771)		- 0

		6-4300 - Motor Vehicle - Other																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($3,711)		($1,582)		($13,842)		$0		$0		$0		$0		$0		$0		($19,134)		ERROR:#N/A						$0		($3,711)		($15,423)		($19,134)		- 0

		Total - 6-4300 - Motor Vehicle - Other				$0		($3,711)		($1,582)		($13,842)		$0		$0		$0		$0		$0		$0		($19,134)		ERROR:#N/A						$0		($3,711)		($15,423)		($19,134)		- 0

		6-4110 - Novated Lease		- No Class -		$0		($1,275)		$0		$0		($625)		$0		$0		$0		$0		$0		($1,900)		0						$0		($1,900)		$0		($1,900)		- 0

		6-3100 - Taxis/Parking/Tolls/Petrol																										0						$0		$0		$0		$0		- 0

				- No Class -		($157)		($5,381)		($5,204)		($11,815)		($6,724)		($2,696)		($12,324)		$0		$0		$0		($44,300)		ERROR:#N/A						($12,481)		($14,801)		($17,018)		($44,300)		- 0

				School:New		$0		$0		$0		($155)		$0		($6,596)		$0		$0		$0		$0		($6,751)		ERROR:#N/A						$0		($6,596)		($155)		($6,751)		- 0

				School:Other		$0		$0		$0		($346)		$0		$0		$0		$0		$0		$0		($346)		ERROR:#N/A						$0		$0		($346)		($346)		- 0

				Unknown:Unknown		$0		$0		$0		($123)		$0		$0		$0		$0		$0		$0		($123)		ERROR:#N/A						$0		$0		($123)		($123)		- 0

		Total - 6-3100 - Taxis/Parking/Tolls/Petrol				($157)		($5,381)		($5,204)		($12,439)		($6,724)		($9,292)		($12,324)		$0		$0		$0		($51,521)		ERROR:#N/A						($12,481)		($21,397)		($17,643)		($51,521)		- 0

		6-3200 - Travel - Local																										0						$0		$0		$0		$0		- 0

				- No Class -		($1,197)		($10,182)		($18,328)		($3,238)		($953)		($302)		($48,542)		$0		$0		$0		($82,742)		ERROR:#N/A						($49,739)		($11,437)		($21,565)		($82,742)		- 0

				School:New		$0		$0		$0		($1,634)		$0		($792)		$0		$0		$0		$0		($2,426)		ERROR:#N/A						$0		($792)		($1,634)		($2,426)		- 0

				School:Other		$0		$0		$0		($52)		$0		$0		$0		$0		$0		$0		($52)		ERROR:#N/A						$0		$0		($52)		($52)		- 0

		Total - 6-3200 - Travel - Local				($1,197)		($10,182)		($18,328)		($4,923)		($953)		($1,094)		($48,542)		$0		$0		$0		($85,219)		ERROR:#N/A						($49,739)		($12,229)		($23,251)		($85,219)		- 0

		6-3300 - Travel - Overseas																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($10,574)		($4,530)		($5,329)		($71,786)		($4,948)		($6,048)		$0		$0		$0		($103,216)		ERROR:#N/A						($6,048)		($87,308)		($9,859)		($103,216)		- 0

				School:New		$0		$0		$0		($931)		$0		($31)		$0		$0		$0		$0		($962)		ERROR:#N/A						$0		($31)		($931)		($962)		- 0

		Total - 6-3300 - Travel - Overseas				$0		($10,574)		($4,530)		($6,261)		($71,786)		($4,979)		($6,048)		$0		$0		$0		($104,178)		ERROR:#N/A						($6,048)		($87,339)		($10,791)		($104,178)		- 0

		Total Travel & Entertainment				($2,436)		($50,281)		($52,822)		($53,075)		($109,175)		($23,534)		($84,032)		$0		$0		$0		($375,356)		0						($86,468)		($182,991)		($105,898)		($375,356)		- 0

		Consulting & Professional																										0						$0		$0		$0		$0		- 0

		6-5100 - Audit Fees		- No Class -		$0		$0		$0		$0		($98,537)		$0		($18,131)		$0		$0		$0		($116,668)		0						($18,131)		($98,537)		$0		($116,668)		- 0

		6-1198 - Capitalisation of Contractor Costs - Literacy		- No Class -		$0		$0		$0		$0		$35,200		$0		$0		$0		$0		$0		$35,200		ERROR:#N/A						$0		$35,200		$0		$35,200		- 0

		6-1199 - Capitalisation of Staff Costs		- No Class -		$0		$0		$0		$0		$565,661		$0		$0		$0		$0		$0		$565,661		0						$0		$565,661		$0		$565,661		- 0

		6-5502 - Consulting - Advisory		- No Class -		$0		$0		$0		$0		($2,300)		$0		($2,782)		$0		$0		$0		($5,082)		0						($2,782)		($2,300)		$0		($5,082)		- 0

		6-5503 - Consulting - Corporate		- No Class -		$0		$0		$0		($364)		$0		$0		$186		$0		$0		$0		($178)		ERROR:#N/A						$186		$0		($364)		($178)		- 0

		6-5507 - Consulting - Other		- No Class -		($184)		$0		$0		$0		($67,200)		$0		$0		$0		$0		$0		($67,384)		0						($184)		($67,200)		$0		($67,384)		- 0

		6-5703 - Corporate - ASIC or Other Fees		- No Class -		$0		($165)		$0		$0		($38)		$0		$0		$0		$0		$0		($203)		0						$0		($203)		$0		($203)		- 0

		6-5701 - Corporate - Listing Fees																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$0		($22,920)		$0		$0		$0		$0		$0		($22,920)		ERROR:#N/A						$0		($22,920)		$0		($22,920)		- 0

		Total - 6-5701 - Corporate - Listing Fees				$0		$0		$0		$0		($22,920)		$0		$0		$0		$0		$0		($22,920)		ERROR:#N/A						$0		($22,920)		$0		($22,920)		- 0

		6-5702 - Corporate - Share registry fees		- No Class -		$0		$0		$0		$0		($28,602)		$0		$0		$0		$0		$0		($28,602)		0						$0		($28,602)		$0		($28,602)		- 0

		6-5200 - Legal Fees		- No Class -		$0		$0		$0		$0		($12,716)		$0		$0		$0		$974		$0		($11,742)		0						$0		($11,742)		$0		($11,742)		- 0

		6-5600 - Outsourcing		- No Class -		($4,986)		($37,281)		$0		($47,340)		($607,483)		$0		$0		$0		$2,178		$0		($694,913)		0						($4,986)		($642,586)		($47,340)		($694,913)		- 0

		6-5400 - Professional Fees																										0						$0		$0		$0		$0		- 0

				- No Class -		($156)		$0		($240)		($10)		$0		($102)		($12,410)		$0		($527)		$0		($13,446)		ERROR:#N/A						($12,567)		($629)		($251)		($13,446)		- 0

				School:Other		$0		$0		$0		($1,244)		$0		$0		$0		$0		$0		$0		($1,244)		ERROR:#N/A						$0		$0		($1,244)		($1,244)		- 0

		Total - 6-5400 - Professional Fees				($156)		$0		($240)		($1,254)		$0		($102)		($12,410)		$0		($527)		$0		($14,690)		ERROR:#N/A						($12,567)		($629)		($1,494)		($14,690)		- 0

		6-5402 - Professional Fees - Accounting																										0						$0		$0		$0		$0		- 0

				School:Other		$0		$0		$0		($713)		$0		$0		$0		$0		$0		$0		($713)		ERROR:#N/A						$0		$0		($713)		($713)		- 0

				- No Class -		$0		$0		$0		$0		($8,500)		$0		($42)		$0		($202)		$0		($8,744)		ERROR:#N/A						($42)		($8,702)		$0		($8,744)		- 0

		Total - 6-5402 - Professional Fees - Accounting				$0		$0		$0		($713)		($8,500)		$0		($42)		$0		($202)		$0		($9,458)		ERROR:#N/A						($42)		($8,702)		($713)		($9,458)		- 0

		6-5404 - Professional Fees - Insurance		- No Class -		$0		$0		$0		$0		($22,000)		$0		$0		$0		$0		$0		($22,000)		0						$0		($22,000)		$0		($22,000)		- 0

		6-5401 - Professional Fees - Tax		- No Class -		$0		$0		$0		$0		($182,514)		($360)		$0		$0		$1,118		$0		($181,756)		0						$0		($181,756)		$0		($181,756)		- 0

		Total Consulting & Professional				($5,327)		($37,445)		($240)		($49,672)		($451,950)		($463)		($33,180)		$0		$3,541		$0		($574,735)		0						($38,507)		($486,317)		($49,912)		($574,735)		- 0

		Computers				($295)		$0		($5,173)		($66,710)		($1,550,002)		($643)		($6,224)		($2,224)		$0		$0		($1,631,270)		0						($6,519)		($1,552,868)		($71,883)		($1,631,270)		- 0

		6-6501 - Data Service Provider																										ERROR:#N/A						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		($2,020)		($18,098)		$0		$0		$0		$0		$0		$0		($20,117)		ERROR:#N/A						$0		$0		($20,117)		($20,117)		- 0

				School:New		$0		$0		$0		($41,257)		$0		$0		$0		$0		$0		$0		($41,257)		ERROR:#N/A						$0		$0		($41,257)		($41,257)		- 0

		Total - 6-6501 - Data Service Provider				$0		$0		($2,020)		($59,355)		$0		$0		$0		$0		$0		$0		($61,374)		ERROR:#N/A						$0		$0		($61,374)		($61,374)		- 0

		6-6200 - Hardware Maintenance		- No Class -		$0		$0		($1,647)		$0		($211)		$0		$0		$0		$0		$0		($1,858)		0						$0		($211)		($1,647)		($1,858)		- 0

		6-6500 - Licence Fees																										0						$0		$0		$0		$0		- 0

				- No Class -		($53)		$0		($1,507)		($2,186)		($1,004,629)		$0		($1,119)		$11		$0		$0		($1,009,482)		ERROR:#N/A						($1,172)		($1,004,617)		($3,693)		($1,009,482)		- 0

				Other:Unknown		$0		$0		$0		($137)		$0		$0		$0		$0		$0		$0		($137)		ERROR:#N/A						$0		$0		($137)		($137)		- 0

				School:New		$0		$0		$0		($3,318)		$0		$0		$0		$0		$0		$0		($3,318)		ERROR:#N/A						$0		$0		($3,318)		($3,318)		- 0

				School:Other		$0		$0		$0		($632)		$0		$0		$0		$0		$0		$0		($632)		ERROR:#N/A						$0		$0		($632)		($632)		- 0

				School:Renewal		$0		$0		$0		($911)		$0		$0		$0		$0		$0		$0		($911)		ERROR:#N/A						$0		$0		($911)		($911)		- 0

		Total - 6-6500 - Licence Fees				($53)		$0		($1,507)		($7,184)		($1,004,629)		$0		($1,119)		$11		$0		$0		($1,014,480)		0						($1,172)		($1,004,617)		($8,690)		($1,014,480)		- 0

		6-6600 - Other Computer Costs																										0						$0		$0		$0		$0		- 0

				- No Class -		($26)		$0		$0		($171)		$0		($315)		($4,845)		$0		$0		$0		($5,357)		ERROR:#N/A						($4,870)		($315)		($171)		($5,357)		- 0

				School:New		$0		$0		$0		$0		$0		($157)		$0		$0		$0		$0		($157)		ERROR:#N/A						$0		($157)		$0		($157)		- 0

		Total - 6-6600 - Other Computer Costs				($26)		$0		$0		($171)		$0		($472)		($4,845)		$0		$0		$0		($5,514)		ERROR:#N/A						($4,870)		($472)		($171)		($5,514)		- 0

		6-6100 - Server Rental Fees		- No Class -		$0		$0		$0		$0		($506,309)		$0		$0		($2,235)		$0		$0		($508,544)		0						$0		($508,544)		$0		($508,544)		- 0

		6-6300 - Software Maintenance		- No Class -		($216)		$0		$0		$0		($38,853)		($171)		($260)		$0		$0		$0		($39,500)		0						($477)		($39,023)		$0		($39,500)		- 0

		Total Computers				($295)		$0		($5,173)		($66,710)		($1,550,002)		($643)		($6,224)		($2,224)		$0		$0		($1,631,270)		0						($6,519)		($1,552,868)		($71,883)		($1,631,270)		- 0

		Communications																										0						$0		$0		$0		$0		- 0

		6-7100 - Air Freight		- No Class -		$0		$0		($13)		$0		$0		$0		$0		$0		$0		$0		($13)		0						$0		$0		($13)		($13)		- 0

		6-7200 - Courier																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		($1,810)		$0		$0		($133)		($923)		$0		$0		$0		($2,866)		ERROR:#N/A						($923)		($133)		($1,810)		($2,866)		- 0

				School:New		$0		$0		$0		$0		$0		($56)		$0		$0		$0		$0		($56)		ERROR:#N/A						$0		($56)		$0		($56)		- 0

		Total - 6-7200 - Courier				$0		$0		($1,810)		$0		$0		($189)		($923)		$0		$0		$0		($2,922)		ERROR:#N/A						($923)		($189)		($1,810)		($2,922)		- 0

		6-7400 - Internet																										0						$0		$0		$0		$0		- 0

				- No Class -		($721)		($53)		($6,953)		($1,784)		($19,240)		($725)		($12,557)		$0		$0		$0		($42,032)		ERROR:#N/A						($13,278)		($20,018)		($8,736)		($42,032)		- 0

				Home		$0		$0		$0		$0		($338)		$0		$0		$0		$0		$0		($338)		ERROR:#N/A						$0		($338)		$0		($338)		- 0

		Total - 6-7400 - Internet				($721)		($53)		($6,953)		($1,784)		($19,578)		($725)		($12,557)		$0		$0		$0		($42,370)		ERROR:#N/A						($13,278)		($20,356)		($8,736)		($42,370)		- 0

		6-7300 - Postage / Cartage																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($466)		($395)		($513)		($7)		($105)		($4,781)		$0		$0		$0		($6,267)		ERROR:#N/A						($4,781)		($578)		($907)		($6,267)		- 0

				Other:Unknown		$0		$0		$0		($11)		$0		$0		$0		$0		$0		$0		($11)		ERROR:#N/A						$0		$0		($11)		($11)		- 0

				Unknown:Unknown		$0		$0		$0		($25)		$0		$0		$0		$0		$0		$0		($25)		ERROR:#N/A						$0		$0		($25)		($25)		- 0

		Total - 6-7300 - Postage / Cartage				$0		($466)		($395)		($549)		($7)		($105)		($4,781)		$0		$0		$0		($6,302)		ERROR:#N/A						($4,781)		($578)		($943)		($6,302)		- 0

		6-7600 - Telephone - Fixed																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($27)		($13,545)		($997)		($10,315)		($2,329)		($10,798)		$0		$0		$0		($38,011)		ERROR:#N/A						($10,798)		($12,670)		($14,543)		($38,011)		- 0

				School:Other		$0		$0		$0		($2,734)		$0		$0		$0		$0		$0		$0		($2,734)		ERROR:#N/A						$0		$0		($2,734)		($2,734)		- 0

				School:Renewal		$0		$0		$0		$0		$0		($110)		$0		$0		$0		$0		($110)		ERROR:#N/A						$0		($110)		$0		($110)		- 0

		Total - 6-7600 - Telephone - Fixed				$0		($27)		($13,545)		($3,732)		($10,315)		($2,439)		($10,798)		$0		$0		$0		($40,856)		ERROR:#N/A						($10,798)		($12,780)		($17,277)		($40,856)		- 0

		6-7700 - Telephone - Mobiles																										0						$0		$0		$0		$0		- 0

				- No Class -		($145)		($10,361)		($2,684)		($5,652)		($13,256)		($1,126)		($12,093)		$0		($240)		$0		($45,556)		ERROR:#N/A						($12,238)		($24,982)		($8,336)		($45,556)		- 0

				Unknown:New		$0		$0		($2,139)		$0		$0		$0		$0		$0		$0		$0		($2,139)		ERROR:#N/A						$0		$0		($2,139)		($2,139)		- 0

				Unknown:Renewal		$0		$0		($2,104)		$0		$0		$0		$0		$0		$0		$0		($2,104)		ERROR:#N/A						$0		$0		($2,104)		($2,104)		- 0

				Unknown:Unknown		$0		$0		($1,464)		$0		$0		$0		$0		$0		$0		$0		($1,464)		ERROR:#N/A						$0		$0		($1,464)		($1,464)		- 0

				Other:Unknown		$0		$0		$0		($563)		$0		$0		$0		$0		$0		$0		($563)		ERROR:#N/A						$0		$0		($563)		($563)		- 0

				School:New		$0		$0		$0		($4,489)		$0		($2,107)		$0		$0		$0		$0		($6,596)		ERROR:#N/A						$0		($2,107)		($4,489)		($6,596)		- 0

				Home		$0		$0		$0		$0		($454)		$0		$0		$0		$0		$0		($454)		ERROR:#N/A						$0		($454)		$0		($454)		- 0

		Total - 6-7700 - Telephone - Mobiles				($145)		($10,361)		($8,391)		($10,704)		($13,710)		($3,234)		($12,093)		$0		($240)		$0		($58,877)		ERROR:#N/A						($12,238)		($27,544)		($19,095)		($58,877)		- 0

		6-7800 - Telephone - Other																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$0		($18,325)		($120)		$0		$0		$0		$0		($18,445)		ERROR:#N/A						$0		($18,445)		$0		($18,445)		- 0

		Total - 6-7800 - Telephone - Other				$0		$0		$0		$0		($18,325)		($120)		$0		$0		$0		$0		($18,445)		ERROR:#N/A						$0		($18,445)		$0		($18,445)		- 0

		6-7500 - Wireless Connections		- No Class -		$0		($5,839)		$0		$0		($303)		$0		$0		$0		$0		$0		($6,143)		0						$0		($6,143)		$0		($6,143)		- 0

		Total Communications				($866)		($16,745)		($31,107)		($16,768)		($62,238)		($6,811)		($41,152)		$0		($240)		$0		($175,927)		0						($42,018)		($86,034)		($47,875)		($175,927)		- 0

		Tenancy																										0						$0		$0		$0		$0		- 0

		6-8050 - Cleaning																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$695		($3,962)		($1,527)		($5,863)		$0		$0		$0		($10,656)		ERROR:#N/A						($5,863)		($5,488)		$695		($10,656)		- 0

		Total - 6-8050 - Cleaning				$0		$0		$0		$695		($3,962)		($1,527)		($5,863)		$0		$0		$0		($10,656)		ERROR:#N/A						($5,863)		($5,488)		$695		($10,656)		- 0

		6-8100 - Consumables																										0						$0		$0		$0		$0		- 0

				- No Class -		($76)		($5,626)		($9,591)		($67)		($34,801)		$0		($2,245)		$0		$0		$0		($52,407)		ERROR:#N/A						($2,321)		($40,427)		($9,658)		($52,407)		- 0

				Other:Unknown		$0		$0		$0		($75)		$0		$0		$0		$0		$0		$0		($75)		ERROR:#N/A						$0		$0		($75)		($75)		- 0

		Total - 6-8100 - Consumables				($76)		($5,626)		($9,591)		($142)		($34,801)		$0		($2,245)		$0		$0		$0		($52,482)		ERROR:#N/A						($2,321)		($40,427)		($9,733)		($52,482)		- 0

		6-8450 - Hire of Facilities / Service																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($8,464)		($4,536)		($3,267)		($2,199)		($2,079)		($102)		$0		$0		$0		($20,647)		ERROR:#N/A						($102)		($12,742)		($7,803)		($20,647)		- 0

				School:Renewal		$0		$0		$0		($811)		$0		$0		$0		$0		$0		$0		($811)		ERROR:#N/A						$0		$0		($811)		($811)		- 0

		Total - 6-8450 - Hire of Facilities / Service				$0		($8,464)		($4,536)		($4,077)		($2,199)		($2,079)		($102)		$0		$0		$0		($21,458)		ERROR:#N/A						($102)		($12,742)		($8,614)		($21,458)		- 0

		6-8150 - Light Heat & Power		- No Class -		$0		($13)		$0		($1,450)		($18,527)		($2,282)		($3,824)		$0		$0		$0		($26,097)		0						($3,824)		($20,822)		($1,450)		($26,097)		- 0

		6-8500 - Other Tenancy Costs		- No Class -		$0		$0		$0		$0		($25,301)		($4,291)		$0		$0		$184		$0		($29,408)		0						$0		($29,408)		$0		($29,408)		- 0

		6-8200 - Printing & Stationery		- No Class -		($222)		($616)		($3,555)		($2,095)		($8,897)		($1,053)		($4,189)		$0		$0		$0		($20,628)		0						($4,411)		($10,566)		($5,650)		($20,628)		- 0

		6-8250 - Rates & Taxes																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		($2,112)		$35,110		($2,198)		($31,036)		$0		$0		$0		($236)		ERROR:#N/A						($31,036)		$32,912		($2,112)		($236)		(0.00)

				School:Other		$0		$0		$0		$3,376		$0		$0		$0		$0		$0		$0		$3,376		ERROR:#N/A						$0		$0		$3,376		$3,376		- 0

		Total - 6-8250 - Rates & Taxes				$0		$0		$0		$1,263		$35,110		($2,198)		($31,036)		$0		$0		$0		$3,140		ERROR:#N/A						($31,036)		$32,912		$1,263		$3,140		- 0

		6-8300 - Rent		- No Class -		($6,780)		($144,000)		($26,753)		($312,946)		($311,868)		($20,954)		($107,669)		$0		($10,519)		$0		($941,490)		0						($114,449)		($487,341)		($339,700)		($941,490)		- 0

		6-8350 - Repairs & Maintenance		- No Class -		$0		($190)		($158)		$0		($3,164)		$0		($1,886)		$0		$0		$0		($5,398)		0						($1,886)		($3,354)		($158)		($5,398)		- 0

		6-8210 - Staff welfare																										0						$0		$0		$0		$0		- 0

				- No Class -		($76)		($7,652)		($10,153)		($3,979)		($17,139)		($1,523)		($261)		$0		$44		$0		($40,741)		ERROR:#N/A						($338)		($26,270)		($14,133)		($40,741)		- 0

				School:New		$0		$0		$0		($82)		$0		($2,225)		$0		$0		$0		$0		($2,308)		ERROR:#N/A						$0		($2,225)		($82)		($2,308)		- 0

				School:Other		$0		$0		$0		($509)		$0		$0		$0		$0		$0		$0		($509)		ERROR:#N/A						$0		$0		($509)		($509)		- 0

		Total - 6-8210 - Staff welfare				($76)		($7,652)		($10,153)		($4,570)		($17,139)		($3,748)		($261)		$0		$44		$0		($43,557)		ERROR:#N/A						($338)		($28,496)		($14,724)		($43,557)		- 0

		6-8400 - Storage		- No Class -		$0		($95)		$0		$0		($1,482)		$0		$0		$0		($26,537)		$0		($28,115)		0						$0		($28,115)		$0		($28,115)		- 0

		Total Tenancy				($7,155)		($166,657)		($54,747)		($323,322)		($392,232)		($38,132)		($157,076)		$0		($36,827)		$0		($1,176,149)		0						($164,231)		($633,848)		($378,069)		($1,176,149)		- 0

		Other																										0						$0		$0		$0		$0		- 0

		6-9500 - Bad & Doubtful Debts																										0						$0		$0		$0		$0		- 0

				- No Class -		($5)		$4,050		$0		($260,651)		$0		$0		$7,503		$0		$0		$0		($249,103)		ERROR:#N/A						$7,498		$4,050		($260,651)		($249,103)		- 0

				School:New		$15		$0		$0		$0		$0		$0		$5,472		$0		$0		$0		$5,487		ERROR:#N/A						$5,487		$0		$0		$5,487		- 0

		Total - 6-9500 - Bad & Doubtful Debts				$10		$4,050		$0		($260,651)		$0		$0		$12,975		$0		$0		$0		($243,616)		0						$12,985		$4,050		($260,651)		($243,616)		- 0

		6-9800 - Donations & Gifts																										0						$0		$0		$0		$0		- 0

				- No Class -		($1,101)		($7,611)		($330)		$229		($100,247)		($87)		$0		$0		$0		$0		($109,147)		ERROR:#N/A						($1,101)		($107,945)		($101)		($109,147)		- 0

				School:Renewal		$0		$0		$0		$0		$0		($78)		$0		$0		$0		$0		($78)		ERROR:#N/A						$0		($78)		$0		($78)		- 0

		Total - 6-9800 - Donations & Gifts				($1,101)		($7,611)		($330)		$229		($100,247)		($165)		$0		$0		$0		$0		($109,225)		ERROR:#N/A						($1,101)		($108,024)		($101)		($109,225)		- 0

		6-9050 - Insurance																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		($4,306)		($2,629)		($101,340)		($3,734)		($1,204)		$0		$0		$0		($113,213)		ERROR:#N/A						($1,204)		($105,074)		($6,935)		($113,213)		- 0

				School:Other		$0		$0		$0		($872)		$0		$0		$0		$0		$0		$0		($872)		ERROR:#N/A						$0		$0		($872)		($872)		- 0

		Total - 6-9050 - Insurance				$0		$0		($4,306)		($3,501)		($101,340)		($3,734)		($1,204)		$0		$0		$0		($114,085)		ERROR:#N/A						($1,204)		($105,074)		($7,807)		($114,085)		- 0

		6-9700 - Merchant Fees		- No Class -		$0		$0		($28)		$0		($25,691)		$0		$0		$0		$0		$0		($25,719)		0						$0		($25,691)		($28)		($25,719)		- 0

		6-9100 - Research/Dev/Tech		- No Class -		$0		$0		$0		$0		($23)		$0		$0		$0		$0		$0		($23)		0						$0		($23)		$0		($23)		- 0

		9-9997 - Rounding Gain/Loss																										ERROR:#N/A						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

				Government:New		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

				Government:Renewal		$0		$0		$0		$0		$0		$0		($0)		$0		$0		$0		($0)		ERROR:#N/A						($0)		$0		$0		($0)		- 0

				Government:Upsell		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

				Private:Cross Sell		$0		$0		$0		$0		$0		$0		($0)		$0		$0		$0		($0)		ERROR:#N/A						($0)		$0		$0		($0)		- 0

				Private:New		$0		$0		$0		$0		$0		$0		($0)		$0		$0		$0		($0)		ERROR:#N/A						($0)		$0		$0		($0)		- 0

				Private:Renewal		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

				Private:Upsell		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

				Unknown:New		$0		$0		$0		$0		$0		$0		($0)		$0		$0		$0		($0)		ERROR:#N/A						($0)		$0		$0		($0)		- 0

				Unknown:Renewal		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

				Unknown:Upsell		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

		Total - 9-9997 - Rounding Gain/Loss				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#N/A						$0		$0		$0		$0		- 0

		6-9200 - Subscriptions																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		($655)		$0		($5,392)		($6,851)		($27)		($12,825)		$0		$0		$0		($25,750)		ERROR:#N/A						($12,825)		($7,532)		($5,392)		($25,750)		- 0

				School:New		$0		$0		$0		$0		$0		($132)		$0		$0		$0		$0		($132)		ERROR:#N/A						$0		($132)		$0		($132)		- 0

		Total - 6-9200 - Subscriptions				$0		($655)		$0		($5,392)		($6,851)		($158)		($12,825)		$0		$0		$0		($25,881)		ERROR:#N/A						($12,825)		($7,664)		($5,392)		($25,881)		- 0

		6-9300 - Subscriptions - Corporate		- No Class -		$0		($1,870)		$0		$0		($1,391)		$0		$0		$0		$0		$0		($3,261)		0						$0		($3,261)		$0		($3,261)		- 0

		Total Other				($1,091)		($6,086)		($4,664)		($269,315)		($235,543)		($4,057)		($1,054)		$0		$0		$0		($521,810)		0						($2,144)		($245,686)		($273,979)		($521,810)		- 0

		Unrealized Gain/Loss																										0						$0		$0		$0		$0		- 0

		4-9400 - Forex Gains & Losses		- No Class -		$0		$0		$0		$0		$0		$0		($383)		$0		$0		($13,357)		($13,740)		0						($383)		($13,357)		$0		($13,740)		- 0

		9-3100 - Realized Gain/Loss																										0						$0		$0		$0		$0		- 0

				- No Class -		($11,083)		($383)		($57)		$0		($18,699)		$0		($12,556)		$50		$0		$0		($42,728)		0						($23,639)		($19,032)		($57)		($42,728)		- 0

				Government:New		$0		$0		$0		$0		$0		$0		$49		$0		$0		$0		$49		0						$49		$0		$0		$49		- 0

				Government:Renewal		$0		$0		$0		$0		$0		$0		($210)		$0		$0		$0		($210)		0						($210)		$0		$0		($210)		- 0

				School:Upsell		$0		$0		$0		$0		$0		$0		($9)		$0		$0		$0		($9)		0						($9)		$0		$0		($9)		- 0

		Total - 9-3100 - Realized Gain/Loss				($11,083)		($383)		($57)		$0		($18,699)		$0		($12,725)		$50		$0		$0		($42,898)		0						($23,809)		($19,032)		($57)		($42,898)		- 0

		9-3000 - Unrealized Gain/Loss		- No Class -		$1,527		$793		$9,119		$4,561		$28,348		($1,179)		($49,799)		($2,407)		($4,593)		$0		($13,632)		0						($48,273)		$20,962		$13,679		($13,632)		- 0

		9-3200 - Unrealized Matching Gain/Loss		- No Class -		$0		$0		$0		$0		$0		$0		$1,146		$0		$0		$0		$1,146		0						$1,146		$0		$0		$1,146		- 0

		Total Unrealized Gain/Loss				($9,557)		$410		$9,061		$4,561		$9,649		($1,179)		($61,762)		($2,357)		($4,593)		($13,357)		($69,123)		0						($71,318)		($11,427)		$13,622		($69,123)		- 0

		TOTAL EXPENSES				($179,874)		($3,212,410)		($1,718,161)		($1,692,097)		($8,433,420)		($421,215)		($2,488,681)		($4,581)		($42,451)		($13,357)		($18,206,245)		0						($2,668,555)		($12,127,432)		($3,410,258)		($18,206,245)		- 0

		PROFIT/(LOSS) - EBITDA				$55,992		$7,632,599		($644,140)		($382,820)		$1,131,745		$760,086		$1,332,174		$101,497		($42,451)		$27,123		$9,971,805		EBITDA						$1,388,166		$9,610,599		($1,026,960)		$9,971,805		0.00

																																		$0		$0		$0		$0		- 0

		Depreciation and Amortisation																										0						$0		$0		$0		$0		- 0

		Amortisation of Product Development																										0						$0		$0		$0		$0		- 0

		6-6450 - Amortisation of Prod Dev Cost																										0						$0		$0		$0		$0		- 0

				- No Class -		$0		$0		$0		$0		($3,106,545)		$0		$0		$0		$0		$0		($3,106,545)		0						$0		($3,106,545)		$0		($3,106,545)		- 0

				Corporate		$0		$0		$0		$0		($15,511)		$0		$0		$0		$0		$0		($15,511)		0						$0		($15,511)		$0		($15,511)		- 0

		Total - 6-6450 - Amortisation of Prod Dev Cost				$0		$0		$0		$0		($3,122,056)		$0		$0		$0		$0		$0		($3,122,056)		0						$0		($3,122,056)		$0		($3,122,056)		- 0

		6-6451 - Amortisation of Prod Dev Cost - Literacy		- No Class -		$0		$0		$0		$0		($46,485)		$0		$0		$0		$0		$0		($46,485)		0						$0		($46,485)		$0		($46,485)		- 0

		Total Amortisation of Product Development				$0		$0		$0		$0		($3,168,541)		$0		$0		$0		$0		$0		($3,168,541)		0						$0		($3,168,541)		$0		($3,168,541)		- 0

		Amortisation of Intangibles																										0						$0		$0		$0		$0		- 0

		6-6440 - Amortisation of Intangible		- No Class -		$0		$0		$0		$0		($2,349)		$0		$0		$0		$0		$0		($2,349)		0						$0		($2,349)		$0		($2,349)		- 0

		6-6470 - Amortisation of Systems Development		- No Class -		$0		$0		$0		$0		($486,105)		$0		$0		$0		$0		$0		($486,105)		0						$0		($486,105)		$0		($486,105)		- 0

		Total Amortisation of Intangibles				$0		$0		$0		$0		($488,455)		$0		$0		$0		$0		$0		($488,455)		0						$0		($488,455)		$0		($488,455)		- 0

		Depreciation - PPE																										0						$0		$0		$0		$0		- 0

		6-6410 - Depreciation-Computer		- No Class -		($1,462)		($25,024)		($7,126)		($9,939)		($52,562)		($3,530)		($14,934)		$0		$0		$0		($114,578)		0						($16,396)		($81,116)		($17,066)		($114,578)		- 0

		6-6430 - Depreciation-F&F		- No Class -		$0		($1,061)		($8,174)		($18,577)		($34,561)		($2,964)		($13,518)		$0		$0		$0		($78,855)		0						($13,518)		($38,586)		($26,750)		($78,855)		- 0

		6-6420 - Depreciation-Motor Vehicles		- No Class -		$0		$0		$0		$0		$0		$0		($251)		$0		$0		$0		($251)		0						($251)		$0		$0		($251)		- 0

		6-6400 - Depreciation-Office equipment		- No Class -		($130)		($1,973)		($886)		($2,861)		($9,497)		($929)		($2,619)		$0		$0		$0		($18,896)		0						($2,749)		($12,399)		($3,747)		($18,896)		- 0

		Total Depreciation - PPE				($1,592)		($28,059)		($16,186)		($31,377)		($96,620)		($7,423)		($31,323)		$0		$0		$0		($212,580)		0						($32,915)		($132,102)		($47,563)		($212,580)		- 0

		Total Depreciation and Amortisation				($1,592)		($28,059)		($16,186)		($31,377)		($3,753,615)		($7,423)		($31,323)		$0		$0		$0		($3,869,576)		Depreciation and amortisation						($32,915)		($3,789,098)		($47,563)		($3,869,576)		- 0

		PROFIT/(LOSS) - EBIT				$54,399		$7,604,540		($660,326)		($414,197)		($2,621,870)		$752,663		$1,300,851		$101,497		($42,451)		$27,123		$6,102,230		0						$1,355,251		$5,821,502		($1,074,523)		$6,102,230		0.00

																																		$0		$0		$0		$0		- 0

		Other Items																										0						$0		$0		$0		$0		- 0

		Interest Income/(Expense)																										0						$0		$0		$0		$0		- 0

		6-9600 - Bank Fees																																$0		$0		$0		$0		- 0

				- No Class -		($946)		($3,939)		($1,118)		($3,229)		($26,540)		($723)		($8,006)		($50)		($65)		$0		($44,617)		0						($8,952)		($31,318)		($4,347)		($44,617)		- 0

				Other		$0		$0		$0		($0)		$0		$0		$0		$0		$0		$0		($0)		0						$0		$0		($0)		($0)		- 0

				School:Other		$0		$0		$0		($773)		$0		$0		$0		$0		$0		$0		($773)		0						$0		$0		($773)		($773)		- 0

		Total - 6-9600 - Bank Fees				($946)		($3,939)		($1,118)		($4,002)		($26,540)		($723)		($8,006)		($50)		($65)		$0		($45,389)		Admin expense						($8,952)		($31,318)		($5,120)		($45,389)		- 0

		6-9602 - Borrowing Charges		- No Class -		$0		$0		$0		$0		($57,363)		$0		$0		$0		$0		$0		($57,363)		Finance costs 						$0		($57,363)		$0		($57,363)		- 0

		8-1000 - Int received - Bank		- No Class -		$448		$110		$0		$0		$4,303		$7		$0		$0		$0		$0		$4,868		Interest revenue						$448		$4,420		$0		$4,868		- 0

		6-9601 - Interest Expense		- No Class -		$0		$0		$0		$0		($265,365)		$0		$0		$0		$0		$0		($265,365)		Finance costs 						$0		($265,365)		$0		($265,365)		- 0

		Total Interest Income/(Expense)				($498)		($3,829)		($1,118)		($4,002)		($344,966)		($715)		($8,006)		($50)		($65)		$0		($363,249)		0						($8,504)		($349,625)		($5,120)		($363,249)		- 0

		Total Other Items				($498)		($3,829)		($1,118)		($4,002)		($344,966)		($715)		($8,006)		($50)		($65)		$0		($363,249)		0						($8,504)		($349,625)		($5,120)		($363,249)		- 0

		PROFIT/LOSS - PROFORMA				$53,901		$7,600,712		($661,444)		($418,199)		($2,966,836)		$751,947		$1,292,845		$101,447		($42,516)		$27,123		$5,738,980		0						$1,346,747		$5,471,876		($1,079,643)		$5,738,980		0.00

																																		$0		$0		$0		$0		- 0

		Adjustments																										0						$0		$0		$0		$0		- 0

		Proforma Adjustments																										0						$0		$0		$0		$0		- 0

		9-8012 - Other Proforma Adjustments		- No Class -		$0		$0		$20		$0		$0		$0		$0		$0		$0		$0		$20		Restructuring expenses						$0		$0		$20		$20		- 0

		9-8011 - Share of profits		- No Class -		$0		$0		$0		$0		$0		$0		$0		$0		$0		$263,510		$263,510		Share of profits						$0		$263,510		$0		$263,510		- 0

		Total - Proforma Adjustments				$0		$0		$20		$0		$0		$0		$0		$0		$0		$263,510		$263,530		0						$0		$263,510		$20		$263,530		- 0

		Total Adjustments				$0		$0		$20		$0		$0		$0		$0		$0		$0		$263,510		$263,530		0						$0		$263,510		$20		$263,530		- 0

		PROFIT/(LOSS) BEFORE TAX				$53,901		$7,600,712		($661,424)		($418,199)		($2,966,836)		$751,947		$1,292,845		$101,447		($42,516)		$290,633		$6,002,511		Profit before income tax benefit						$1,346,747		$5,735,386		($1,079,623)		$6,002,511		0.00

																																		$0		$0		$0		$0		- 0

		Taxation																										0						$0		$0		$0		$0		- 0

		9-9002 - Deferred income tax expense		- No Class -		$0		$0		$0		$0		$0		$0		$0		$0		($58,704)		$0		($58,704)		Income tax expense						$0		($58,704)		$0		($58,704)		- 0

		9-9000 - Income tax expense		- No Class -		$0		$0		$0		$0		$0		($930)		$38,479		$0		($30,658)		$0		$6,891		Income tax expense						$38,479		($31,588)		$0		$6,891		- 0

		Total Taxation				$0		$0		$0		$0		$0		($930)		$38,479		$0		($89,362)		$0		($51,813)		0						$38,479		($90,292)		$0		($51,813)		- 0

		NET PROFIT/(LOSS) AFTER INCOME TAX				$53,901		$7,600,712		($661,424)		($418,199)		($2,966,836)		$751,017		$1,331,324		$101,447		($131,878)		$290,633		$5,950,697		Profit after income tax expense						$1,385,226		$5,645,094		($1,079,623)		$5,950,697		0.00

																																		$0		$0		$0		$0		- 0

		Profit Attributable to Owners				$53,901		$7,600,712		($661,424)		($418,199)		($2,966,836)		$751,017		$1,331,324		$101,447		($131,878)		$290,633		$5,950,697		0						$1,385,226		$5,645,094		($1,079,623)		$5,950,697		0.00



						Consolidated - 31 December 2017		APAC		Americas		EMEA		Total		Total per above				Net variance		Per Stats		Variance

						Revenue

						Sales to external customers		17,834,643		3,775,519		6,434,821		28,044,983		28,044,983				- 0		28,304,000.00

						Other revenue		66,644		287,763		2,911		357,317		357,317				-   0		102,000.00

						Total revenue		17,901,287		4,063,282		6,437,731		28,402,301		28,402,301				- 0		28,406,000.00		(3,699.39)		Rounding 



						EBITDA		9,579,282		-   1,032,080		1,379,214		9,926,416		9,971,805		Add admin and interest expense		-   45,389				9,926,415.78



						Depreciation and amortisation		-   3,789,098		-   47,563		-   32,915		-   3,869,576		-   3,869,576				- 0		(3,870,000.00)		424.37		But does not include customer contracts amortisation!

						Interest revenue		4,420		- 0		448		4,868		4,868				- 0		5,000.00		(131.67)		Rounding

						Finance costs 		-   322,728		- 0		- 0		-   322,728		-   322,728				- 0		(323,000.00)		271.95		Rounding

						Share of profits		263,510		- 0		- 0		263,510		263,510				- 0		264,000.00		(490.00)		Rounding

						Restructuring expenses		- 0		20		- 0		20		20				- 0		- 0		20.07		Rounding

						Impairment expense		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

						Profit before income tax benefit								6,002,511		6,002,511				-   0		6,005,000.00		(2,489.50)		Rounding



						Income tax expense		-   90,292		- 0		38,479		-   51,813		-   51,813

Emily Thai: Emily Thai:
this will change as tax hasn’t been done				- 0				(51,813.26)

						Profit after income tax expense								5,950,697		5,950,697				-   0				5,950,697.24

												Per NS		5,950,697.24

												Difference		0.00



						Americas royalty		($1,491,931)		Only interco royalty - see green cells above under COGS

						EMEA royalty		($2,368,258)		Only interco royalty - see green cells above under COGS



						Revenue		3P International Holdings Pty Ltd SA		3P Learning Australia Pty Ltd		3P Learning Canada Limited		3P Learning Inc		3P Learning Limited		3P Learning Limited NZ		3P Learning Limited UK		Overall total		Into Science Pty Ltd		Mathletics LLP				[3P Learning Limited - Elimination]		Overall total		Check

						Sales to external customers		376,111		15,082,523		1,790,501		1,985,019		1,026,959		1,725,161		6,058,710		28,044,983		- 0		- 0				- 0		28,044,983		- 0

						Other revenue		- 0		2,368		2,352		285,411		8,540,221		1,916		2,911		8,835,178		126,184		- 0				(8,604,045)		357,317		- 0

						Total revenue		376,111		15,084,891		1,792,852		2,270,430		9,567,180		1,727,077		6,061,620		36,880,162		126,184		- 0				(8,604,045)

						Product

						Mathletics		$20,581,945.29		20.6

						MS		$442,909		0.4

						REGGS		$5,457,294		5.5

						Spello		$1,047,428		1

						Science		$316,957		0.3

						Other		$457,649		0.5

								$28,304,182.23		28.3





C - ASX Release



		Key Financial Information *		H1FY17		H1FY16		Variation %

		A$M (unless stated)

		Revenue		28.3		25.1		13%

		Underlying EBITDA		10.0		8.3		20%

		Underlying Core EBITDA		10.3		8.5		21%

		Underlying Net Profit		4.8		3.8		26%

		Statutory Net Profit		4.8		-8.8		-155%

		Statutory Earnings per Share		3.42		-6.38

		EBITDA margin (%)		36%		34%		7%

		Net Debt (Cash)		16.5		20.3		-19%

		Total Licences (million)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





































C - Seasonality %

		YE June		H1 14		H2 14		FY14		H1 15		H2 15		FY15

																								FY14 H1		FY14 H2		FY15 H1		FY15 H2

		Revenue		15.2		21.3		36.5		18.4		26.4		44.8								Revenue		15.2		21.3		18.4		26.4

		EBITDA		4.3		8.7		13.0		6.3		10.6		16.9								EBITDA		4.3		8.7		6.3		10.6

																								FY14 H1		FY14 H2		FY15 H1		FY15 H2

																						Revenue % total		42%		58%		41%		59%

																						EBITDA % total		33%		67%		37%		63%

																						Invoiced billings		25%		75%		26%		74%				Invoiced billings data for FY14 from FY15 H1 results presentation. Dimitri provided data for FY15 H1 and H2

																						REVENUE																		EBITDA

																						INVOICED BILLINGS



Revenue % total	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	0.41643835616438352	0.58356164383561648	0.4107142857142857	0.5892857142857143	

EBITDA % total	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	0.32793209876543217	0.67206790123456783	0.37278106508875736	0.62721893491124259	

Invoiced billings	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	0.25	0.75	0.26	0.74	



C - Seasonality $

				25%		75%		25.2%		74.8%

						45.5				56.3

				FY14 H1		FY14 H2		FY15 H1		FY15 H2		FY16 H1		FY16 H2		FY17 H1

		Revenue		15.2		21.3		18.4		26.4		22.9		26.4		25.1

		EBITDA		4.3		8.7		6.3		10.6		7.3		6.0		8.5

		Invoiced billings		11.2		34.3		14.2		42.1		15.8		41.2		32.2

		Licences		4098		4665		4864		5312		5566		5652		5716

		Licence growth		235		567		199		448		254		86		64

		Revenue Brought forward		0.0		0.0		0.0		0.0		0.0		0.0		2.0

		EBITDA brought forward		0.0		0.0		0.0		0.0		0.0		0.0		2.0

		Invoiced billings brought forward		0.0		0.0		0.0		0.0		0.0		0.0		15.8

				FY14 H1		FY14 H2		FY15 H1		FY15 H2		FY16 H1		FY16 H2		FY17 H1

		Revenue % total		42%		58%		41%		59%		46%		54%

		EBITDA % total		33%		67%		37%		63%		55%		45%

		Invoiced billings		25%		75%		26%		74%		28%		72%						Invoiced billings data for FY14 from FY15 H1 results presentation. Dimitri provided data for FY15 H1 and H2

		REVENUE																		EBITDA

		LICENCE GROWTH																		INVOICED BILLINGS

																				LICENCE NUMBERS



Revenue	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	15.2	21.3	18.399999999999999	26.4	22.9	26.4	25.1	

EBITDA	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	4.25	8.7099999999999973	6.2999999999999972	10.599999999999996	7.3	6.0000000000000009	8.5	

Invoiced billings	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	11.2	34.299999999999997	14.199999999999992	42.100000000000009	15.8	41.2	32.200000000000003	

Licence growth	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	235.05540844597135	567.47459155402976	198.68399999999929	447.85000000000036	253.85300000000007	86.477999999999156	64	

Licences	

FY14 H1	FY14 H2	FY15 H1	FY15 H2	FY16 H1	FY16 H2	FY17 H1	4097.84140844597	4665.3159999999998	4864	5311.6690000000008	5565.5220000000008	5652	5716	



C14 Covenants

				As at 31 December 2015

				Financial Covenants

						Definition				Rolling 12 months 		Ratio				Requirement		Compliance met

				Leverage Ratio				Net Debt		4,135,866		0.24				Not greater than 2		Yes

				Leverage Ratio is to be measured at 30 June and 31 December each year during the term of the Multiple Advance Facility, calculated on a 12 month rolling basis and maintained at not greater than 2 times		Leverage Ratio = Net Debt/ EBITDA

		EBITDA		17,126,634





				Interest Cover Ratio				EBITDA		17,126,634		46.82				Minimum of 3 times		Yes

				Interest Cover Ratio is to be measured at 30 June and 31 December each year during the term of the Multiple Advance Facility, calculated on a 12 month rolling basis and maintained at a minimum of 3 times		EBITDA / Interest Expense		Interest expense		365,789



				Calculations

				Net Debt = Total Funded Debt less Cash

				Total Funded Debt						3P		Balance as at 31 Dec 15

		a)		any bill of exchange (as defined in the Bills of Exchange Act 1909 (Cth), bond, convertible bond, convertible note, debenture, note, loan stock or similar instrument (including under a purchase facility for any of them);						HSBC facility - drawdown		4,500,000

		b) 		any acceptance, endorsement or discount arrangement;						N/A		- 0

		c) 		the amount of liability in respect of any lease, charter, hire purchase, hiring arrangement or any other agreement under which any property is or may be used or operated by a person other than the owner, which would, in accordance with generally accepted accounting principles in Australia;						Toshiba finance lease		244,391

		d) 		any agreement for the deferral of a purchase price or other payment (for more than 90 days) in relation to the acquisition or disposal of any asset or service or other transaction in any each case having the commercial effect of a borrowing or of the incurrence of a financial accommodation;						Desmos		1,367,336

Dimitri Aroney: Dimitri Aroney:
What about Learnosity retention payment on 23% transaction

		e)		any indemnity, undertaking to pay or counter-indemnity in respect of any guarantee, bond, standby or documentary letter of credit or other instrument of similar effect issued by a bank or financial institution						HSBC bank guarantees		1,212,741

		f)		any receivables sold or discounted (other than any receivables to the extent they are sold on a non-recourse basis;								- 0

		g)		any redeemable shares where the holder has the right, or the guarantees								- 0

		h)		any guarantee for any items specified above in this definition								- 0



				Total Funded Debt								7,324,467

				Cash								3,188,601

				Net Debt								4,135,866
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@ Undrawn Commitment fees;or

() establishment, arangement and other foes payable once only on the initial
provision of financial secommodtion.

Leverage Ratio means the ratio of Net Debt to EBITDA in respect of a specified period, as
determined by HSBC, or as may be otherwise defined in this Leter.

Net Debt means the Total Funded Deb less Cash,

Total Funded Debt means any debr (subordinated or otherswise), other monetary liability of the
Customer end the Group in respect of moneys bomowed or raised or any financial
‘accommodation under or in respect of:

@
®

@

[0)

©

®
@®

@®

any bill of exchange (as defined in the Bills of Exchange Act 1909 (Cth)), bond,
convertible bond, convertible note, debeatur, note, loan stock or similar insirument
(including under a purchase facilty for any of them);

any acceptance, endorsement or discounting arrangement;

the amount o any liability in respect of any lease, charte, hire purchase, hiring agreement
or any other agreement under which any property is or may be used or operated by a
person other than the owner, which would, in accordance with gencrally accepted
accounting principles in Australia consistently applied, be treated as & finance or capital
lease;

any agreement for the deferral of a purchase price or other payment (for more than 90
days)in relaion to the acquisiton or disposal of any asset or sarvice or other transaction
in any cach ease having the commercial effect of a borrowing or of the incurrence of
financial accommodation;

ny indemnity, undertaking to pay or counter-inderaity inrespect of any guarantee, bond,
standby or documentary leter of credit or other instrument of similar effect issued by a
benk or financial institution;

‘any receivables sold or discounted (other than any receivables to the extent they are sold
on & non-recourse basis;

‘any redecmable shares where the holder has he right, or the right i certan circumstances,
o require redemption; or

any guarantee for any items specified above in this definiton,

and iseespective of whether the deb or iability:

i ispresent or furure;
i, is actual, prospective, contingent or otherwise;

s at any time ascertained or unascertained;

is owed or incurred alone or sevrally or jointly or both with any otber person;

V. comprises any combination of the sbove.
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Financial Covenants Schedule

Covenants:

* Leverage Ratio s 10 be measured as at 30 June and 31 December cach year during the
tem of the Multple Advance Facilty, calculated on a 12 month rolling basis and
‘maintained at not greate than 2 times,

* Interost Cover Ratio i t0 be measured as at 30 June and 31 December each year during
the term of the Multiple Advance Faciliy, caleulated on a 12 month rolling basis and
maintained at 4 minimum of 3 tims.

Centiffeate: The Customer must provide a covenant compliance certificate certifying tht the
Felevant covenants have been met and any other information relsting t the covenants that HSBC
reasonably requires to HSBC signed by two directors of the Customer and provided semi.
annually.

Definitions;

‘Cash means any Gash (including cash held in any bak accouns)of the Customer and the Group
ot subject to any Security Interests (other than Permited Socurity Iterest).

FBIT means, in relation t the Customer and the Group and in respect of any given period, the
consolidated opersting profit or loss, as the case may be, determined in accordance with
Australian Accounting Standards, but excluding any Interest Expense, any Income Tax and any
Extrsordinary lems for the period.

EBITDA means,in reation t0 the Customer and the Group and in respoct of any given period,
[EBIT plus any depreciation and amortsation fo tho period.

Extraordinary Items means items of revenue and expense, determined in accordanco with
Australian Accounting Standards, that are atributable to transactions o ofher events of a type
that e outside the ordinary operations of the Customer and the Group and are not of a ecurring,
neture,

Group means 3P Leaming Limited ACN 103 827 836 and all of ts sbsidiaries.
Tnterest Cover Ratio means the atio of EBITDA to Interest Expense,

Interest Expease means in respect of any given accounting period, all interest, discounts and ell
other payments in the nature of interest i respect of Financial Indebtedness of  person paid or
payable for a period including but not limited to:

(@) any dividend or distribution payable on any marketable securty (other than a dividend
on ordinary shares);

() lease payments under any finance lease;
(@ the interest component of intalments paid under any hire purchase agreement;

(@ the face amount on any negotiable instrument drawn, issued, endorsed or accepted less
the net prosceds of those negotiable instruments afte discount or issue and payment of
any acceptanc, endorsoment, underwriting or similar fee; and

() all line, fucilit, Tetter of credit, guarantee and similar foes and all fees and other
amounts of @ regular or recuming nature payable in respect of all financial
accommodation but not:

HIGHLY RESTRICTED - P Learnng Limed - Loterof Offr Spteber 2015
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Important Notice

This presentation provides information in summary form only and is not intended or represented to be complete. Further, it is not intended to be
relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation, or needs of any
particular investor.

This presentation should be read in conjunction with other publicly available materials. Further information is available on 3P's website at:
http: / /www.3plearning.com/investors/

Due care and consideration should be undertaken when considering and analysing 3P’s financial performance. All references to $ are to Australion $
unless otherwise stated. Past performance information should not be relied upon (%nd is not) an indication of future performance.

No representation, express or implied, is made as to the fairness, accuracy, completeness or correctness of information contained in this
presentation, including the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, returns or statements in relation to
future matters contained in this presentation (‘forword—looking statements’). Such forward-looking statements are by their nature subject to
significant uncertainties and contingencies and are based on a number of estimates and assumptions that are subject to change (and in many
cases are outside the control of 3P and its Directors and officers) which may cause the actual results or performance of 3P to be materially different
from any future results or performance expressed or implied by such forward-looking statements. Reliance should not be placed on forward-looking
statements and except as required by law or regulation 3P assumes no obligation to update these forward-looking statements. To the maximum
extent permitted by law, 3P and its related corporations, directors, officers, employees and agents disclaim any obligation or undertaking to release
any updates or revisions to the information in this presentation to reflect any change in expectation or assumptions and disclaim all responsibility
and liability for the forward-looking statements (including without limitation, liability for fault or negligence). To the maximum extent permitted by
law, neither 3P nor its related corporations, directors, officers, employees and agents, nor any other person, accepts any liability, including without
limitation, any liability arising from fault or negligence, for any loss arising from the use or reliance on this presentation or its content or otherwise
arising in connection with it.

This presentation is not and should not be considered as an offer or invitation to acquire shares in 3P and does not and will not form part of any
contract for the acquisition of shares.


http://www.3plearning.com/investors/

	Slide Number 1
	3P Learning Purpose, Focus and Differentiation
	Our Differentiation
	3 Year Strategic Priorities
	Progress against our Strategic Priorities
	3PL is executing multiple paths to continued sustainable growth
	Result Highlights 31 Dec 2017 (FY18H1)
	Important Notice

